Excel Industries Lid. sg‘?

Gl Corporate & Registered Office

e
6th February, 2018
BSE Ltd. National Stock Exchange of India Ltd.
Listing Department, Mr K Hari (Vice President)
Pheeroze Jeejeebhoy Towers, Listing Department,
Dalal Street, Exchange Plaza,
Fort, Bandra-Kurla Complex, Bandra (E),
Mumbai-400 001 Mumbai-400 051

Sub: Disclosure under Regulation 30 ~Upgradation of credit rating,.

Ref:  BSE Script Code: 500650; NSE Script Code: EXCELINDUS

Dear Sir,

Pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure
Requirement) Regulations 2015, please find enclosed letter received from CRISIL
upgrading the ratings of long term and short term bank loan facilities, and rating on
Fixed Deposits of the Company.

Kindly take this on your record.

Thanking you

Yours faithfully,
For Excel Industries Limited

Company Secretary

Encl: As above

Excel Industries Limited E: excelmumbai @ excelind.com
Chemicals Business | Environment & Biotech Division 184-87, 8.V. Road, Jogeshwari (Wegt), T: 81- 22 - 6646 4200
Polymer Inputs | Pharmaceutical Intermediates | Veterinary API's Mumbai - 400 102, Maharashtra, india. F :+91.22-2678 3657

CIN ; L.24200MH1960PLC011807 W hitp://www.excelind.co.in



Ratings ' CRISIL

AnS&P Globat Company

CONFIDENTIAL
EXCEL/19{423/BLR/011895385
Junvary 30, 2018

Mpr. Kzilas Dabholkar

Chief Financial Officer

Excel Industries Limited
184187 Swami Vivekanand Road
Jogeshwari (W)

Mumbai - 400102

Tel: 22 26783168

Dear Mr. Kailas Dabholkar,
Re: Review of CRISIL Ratings on the bank facilities of Excel Industries Limited
Allratings assigned by CRISIL are kept under continuous surveillance and review.

Please find in the table below the ratings outstanding for the debt instruments/facilities of the company, and the
rating actions by CRISIL on the ratings as on date,

Total Bank Loan Facilitics Rated Rs.174.5 Crore
1 Long-Term Rating CRISIL A/Stable (Upgraded from CRISIL A-/Stable)
Short-Term Rating CRISIL Al (Upgraded from CRISEL A2+)

(Bank-wise details as per Annexure 1)

As per our Rating Agreement, CRISIL would disseminate the ratings, along with the outlook, through its
publications and other media, and keep the ratings, along with the outlook, under surveillance over the life of
the instrument/facility. CRISIL reserves the right to withdraw, or revise the ratings, along with the outlook, at
any time, on the basis of new information, or unavailability of information, or other circumstances which
CRISIL believes may have an impact on the ratings.

In the event of the company not avaiting the proposed facilities within a period of 180 days from the date of this
letter, a fresh Jetter of revalidation from CRISIL will be necessary,

Should you require any clarifications, please feel free to get in touch with us.

With warm regards,

Yours sincerely,

Akshay Pradeep Chitgopekar _ Nivedita Shibu
Director - CRISIL Ratings Associate Director - CRISIL Ratings
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Annexure [ - Bank-wise details of various facility classes (outstanding facilities)

S.No, | Bank Facility Bank Amount (Rs. in Outstanding
o _ Crore) Rating
] Cash (_Irgdit State Bank of India | 22,75 CRISIL A/Stable
2 | Cash Credit Axis Bank Limited | 9.75 CRISIL A/Stable
3 Cash Grafd_it Bank of India 32.5 CRISIL. A/Stable
4 | Channel Financing | Bank of india 5.0 CRISIL A}
5 Inland/fmport Letter of g .
Credit tate Bank of India 15,75 CRISIL Al
Inland/Import Letter of . -
6 | Credi P o Axis Bauk Limited | 6.75 CRISIL Al
Inland/import Lett y
7 | n/import Lefter of Bank of India 22.5 CRISIL Al
8 Overdraft YES Bank Limited 1.0 CRISIL Al
9 | Proposed Bank Guarantee Proposed 3.5 CRISIL Al
. HDFC Bank
10 | Rupee Term Loan | Limited 10.0 CRISIL A/Stable
11 | Rupee Term Loan Bank of India 10.0 CRISIL A/Stable
12 | Short Term Loan Citibank N. A. 10.0 CRISIL Al
13 | Short. Term Loan DBS Rank Limited | 5.0 CRISIL Al
HDFC Bank
14 | Short Term Loan Limited 10.0 CRISIL Al ]
s | Supplier Bill Discounting | ForC P2 10.0 CRISIL Al
Total 174.5

[.2.3, Interchangeable with export packing credit, foreign bills discounting, and inland bills discounting
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EXCEL/191423/FD/0118953381
January 30, 2018

-Mr. Kailas Dabholkar

Chilef Financial Officer

Excei Industries Limited
184-187 Swami Vivekanand Road
Jogeshwari (W)

Mumbai - 400102

Telt 22 26783168

Dear Mr. Kailas Dabholkar,
Re: Review of CRISIL Rating on the Rs.13.5 Crore Fixed Deposits of Excel Induséries Limited

Al ratings assigned by CRISIL are kept under continuous surveillance and review,

CRISIL has, after due consideration, upgraded the rating for the captioned debt instrument to "FA-+/Stable”
(pronounced as F A plus rating with Stable outlook) from FA/Stable (pronounced as F A rating with Stable
outtook), This rating indicates that the degree of safety regarding timely payment of interest and principal is
satisfactory, Changes In elrcumstances can affect such issues more than those in the higher rated categories.

As.per our Rating Agreement, CRISIL would disseminate the rating along with outlook through its publications
and other media, and keep the rating along with outlook under surveillance for the life of the instrument.
CRISIL reserves the right to withdraw or revise the ratings assigned to the captioned instrument at any time, on
the basis of new information, or unavailability of information or other circumstances, which CRISIL believes,

may have an impact on the rating.
~ Should you require any clarifications, please feel free to get in touch with us.
With warm regards,

" Yours sincerely,
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Akshay Pradeep Chitgopekar
Director - CRISIL Ratings Associate Director - CRISIL Ratings

A CRISIL raling reflects CRISIL'S current:-aplnion o the likelitood of fimaly payment of the obligations under the rated instrument and

doss ot consiite:an audit-of the rated enlity by CRISIL. CRISH, ralings are-based on information. providad by the issuer or oblained
by'CRfoL from sources it considars relisble. CRISIL doss nol guaranieq the complalehess or BCoLracy of the information on which the
Al j sell, or hold the ratéd instrument; It dods not comment on:the markel
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warrant. CRISIL is:not responsibie for-any errors.and especially stales that it has no financiaf liability whatsoaver o the subscribars /
vsars 7 ransimifiars £ distribulors of this product: CRISIL Ralings rating criteria 8re avallsble without charge to the public on the CRISIL
wab site, www.crisi.com. For the latest rating infarmation on any instrument of any company rated by CRISIL, please contact Customer
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