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Excel Industries Ltd.
Corporate & Registered Omce

6th February, 2018

BSE Ltd.
Listing Department,
Pheeroze Jeejeebhoy  Towers,
Dalal Street,
Fort,
Mumbai-400 001

National Stock Exchange of India Ltd.
Mr K Hari (Vice President)
Listing Department,
Exchange Plaza,
Bandra-Karla Complex, Bandra (E),
Mumbai-400 051

Sub: Disclosure under Regulation 30 -Upgradation of credit rating.

Ref; BSE Script Code: 500650; NSE Script Code: EXCFJJNDUS

Dear Sir,

Pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure
Requirement) Reglzlations 2015, please find enclosed letter received from CRISIL
upgrading the ratings of long term and short term bank loan facilities, and rating on
Fixed Deposits of the Company.

Kindly take this on your record.

Thanking you

Yours faithfully,
For Excel Industries Limited

Encl: As above



Ratings

CONFIDENf'IAL
EXCEU191423 /SLR/01 1895385
January 30, 2018

Mr,. KaiJas Dabholkar
Chief Financfal Officer
.Ex..ce"I "Inda$tries Limited
) 84`,J 87 Swami Vivekanand Road
Jogeshwari CW)
Mamba! - 400102
Tel: 22 26783 | 68

Dear Mr. Kai|as Dabholkar,

Rc: Re"viwv of CRJSJ"L. RatinJfs on the bank faciJitfes of ExceJ Jndustries Limited

All ratings assi.gned.by CRJSIL are kept under continuous Surveillance and review.

PIeaSe find in the table below the ratings outstanding for the debt instruments/facilities
rating actions by CRISIL" on the ratings as on date.

of the company, and the

Total Bank.Loan "FaciJitles "R"ated Rs"."1" 74.5 Crore_~..~~~_~~.. . ...-~...
Long-Term Rating

...... ~.~~~. . . .. ........
CRISIL"A/Stable (Upgraded from CRISJL A-/StabJe)

Short,Term Roting
........ ~, . ~.~~.......,, . . .
CRJSIL Al (Upgraded from CRISIL "A2+)

(Bankwise details asper Annexurc /)

As per our Rating Agreement, CRISIL would disseminate the ratings, along with the outlook, through !ts
publications and other media, and keep...the ratings, along with the outlook, under surveiJ7ance over the fife of
the instrument/facility. CR"ISJL reserves the right to "withdraw, or revise the ratings, along with the outlook," at
'any time, on the basis of" new information, or unavailability of information, or other circumstances which
CRJ$IL believes may have an "impact on "the mtings.

In the event of "the company" not availing the proposed facilities within a period of 180 days from the date of this
letter, a fresh letter of revalidation from CRJSIL will be necessary.

Should you require any clarifications, please. feel free "to get in touch "with us.

With warm regards,

"Yours sincerely,

"         

Akshay Pmeep Chitgopekar
Director - CRISIL Ratings

CRtSlLLfmlted

Corporate fdontity. Number: L67120MH1987PLG042363
_____________________________________________________________________________________

Registered OMco: CRISIL House, CentralAvenue.Hiranandanf Susljne ork, Mumbsf -400078.  Phone: +9122 3342 3000 f  Fax. +91 22 4840 5800
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Annexure t - Bank-wise details of various facility classes (outstanding facilities)

S.No. Bank Facility Bank Amount (. In
Crore)

Outstanding
Rating

1 Ch Credit State Bank of India CRISIL A/Stable

2 Cash Cmdit Axis Bk .Limited 9.75 CR"ISIL A!Stable

3
. .

Cash Credit Bank of Itdin 32.5 CRISI"LNStable
4 Channel Financing Bank of India 5.0 CRISIL A I

5
Inland/Import Letter of

  Credit                           __
Inland/Import Letter of

 Credif_____
Inland/Import Letter of

  Credit_____
 Overdraft___
Proposed Bank Guarantee__

State Bmlk of India 15.75 CRISIL A I

6

~.----
Inland/Import Letter of

 Credif_____
Inland/Import Letter of

  Credit_____
 Overdraft___
Proposed Bank Guarantee__

A""xis Bank Limited 6,75 CRISIL A'l
---------

  CRISIL A I

, CRISIL A I
CRISIL A I

7

~~..._~..~..............  .
Inland!lmport Letter of

 Credit_______
 Overdraft___
Proposed Bank Guarantee__

Bank of India  22.5

1.0--

  CRISIL A I

. CRISIL A I
CRISIL A I

8
.~......~~~~~~..........

 Overdraft___
Proposed Bank Guarantee__

YES Bank Limited 1.0 . CRISIL A I
CRISIL A I9 Poposed Bank Guamntee

... .
Poposed Bank Guamnte"e__ ProposedProposed 3.5 CRISIL A I

10 R"up`"ee Tenn Loan

~-~~.,. . ~ . . .
HDFC Bank

  Limited
 "B" auk of` India
Citibank N. A.

10.0 CRISIL A/Stable

1"I Rupee Te Loan
_,.,,,,........ ...

Rupee Te Loan
.... . ..

 "Bank of` India
Citibank N. A.

10,0 RISI A/Stable

12 Rho Term Loan Citibank N. A. 10,0 CRISIL A
CR"SIL A II3

.......
Rho.Te an D "Bat. Limited 5.0

14 Short Tenn Loan

 -DDS Batlk Limited_
HDFC Bank
Lfmif._ed..._                

10.0 CRISIL A I

15 Supplier Bill Discounting
HDFC Ban
Limited

LO.0 CRISIL A I

Total "174.5

CRISIL Limited

Corporete "!dent!ty Number: L67120Mf11987PLC042363

Rqteter Ce: CRISIL"HoUse,CentralAvsnuo, ndsni BUGMe89P   Mumbai -47078.  Phone: +9122 3342 307 f  F +9122 4040 5800



Ratings

CONFIDENTIAL
""EXCELf 191423/FD/01 189538 1
January 30, 2018

'Mr. Kai|as Dabholkar
Chief Financial Officer
'Excel Industries Limited
184-187 Swami VivekanandRoad
Jogeshwari CW)
Muntbai - 400102
Tel: 22 26783"168

Dear Mr. Kailas Dabholkar,

Re: "Review of C.RISJL Rating'on the Rs.I3.S Crore Fixed Deposits of Excel Industries Limited

All ratings assigned by CRISIL are kept under continuous surveillance and review.

CRfSlf has, after due consideration, upgraded the rating for the captioned debt instrument to "FA+IStable"
(pronounced as "F A plus rating with Stable outlook) fiom "FA|Stable (pronounced as F A rating with Stable
outlook). This rating indicates that the degree of safety regarding timely payment of interest and principal is
satisfactory. Changes If\ circumstances can affect such issues more than those in the higher rated categories.

As. per our Rating Agreement,~ CRISIL would disseminate the rating along with outlook through its publications
and other media, and keep the rating along with outlook under surveillance for the life. of the instrument.
"CRJS"I"L reserves the right to withdraw'or revise the ratings assigned to the captioned instrument at any time, on
.the basis of "new information. or unavailability .of ̀information or other circumstances, which CRISIL believes,
may "have an im`pact on the rating.

Should you require any clarifications, please' feel free to get in touch with us.

CRISIL_
Anfs&P Globompany

With warfn regards,

Yours sincerely,

CRI$IL Limited

Cor pants. Identity Number: L67120MH1987PLC042363

_____________________________________________________________________________________
.Reg|stored office: CRISiL House, CentralAvenue, Hfranand6nl SusineSs Park, Pow&tr MUmbai - 400078"  Phore: +91 22 3342 '3000  f  Fax: +91 22 4040 5800

- www.crisfl.corn


