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Phiroze Jeejeebhoy Towers
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Dear SirlMadam,

National Stock Exchange of India Limited
Exchange Plaza,
Plot no. Cl1, G Block
Bandra-Kurla Complex
Bandra (East)
Mumbai - 400 051, India
Symbol: ICRA

Sub:-Unaudited Financial Results - Outcome of the Board meeting dated February 7, 2018;
commenced at 3:30 p.m. and concluded at 6:30 p.m.

Pursuant to Regulations 30, 33 and any other applicable Regulations of the Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015
("Listing Regulations"), please find enclosed the unaudited Financial Results (Standalone &
Consolidated) of ICRA Limited ("the Company") for the third quarter and nine months ended
December 31,2017, reviewed by the Audit Committee and approved by the Board of Directors of
the Company at their respective meetings held on February 7, 2018.

Please also find enclosed the Limited Review Reports submitted by Mis. B S R & Co. LLP,
Chartered Accountants, (FRN: 101248W/W-100022), the Statutory Auditors of the Company.

Kindly take the above on record.

Regards,

-..
Building No.8, 2nd Floor, Tower A Tel. : +91.124.4545300 Website : www.icra.in
DLF Cyber City, Phase II CIN: L74999DL1991 PLC042749 Email: info@icraindia.com
Gurugram - 122002, Haryana Helpdesk : +91.124.3341580
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B S R & Co. LLP
Chartered Accountants

Building NO.1 0, 8th Floor, Tower-B
DLF Cyber City, Phase - II
Gurugram - 122 002, India

Review Report to the Board of Directors of IeRA Limited

Telephone: + 91 1247191000
Fax: + 91 1242358613

I. We have reviewed the accompanying Statement of Unaudited Standalone Financial Results ("the

financial results") of ICRA Limited (the "Company") for the quarter and nine months ended

31 December 2017 attached herewith, being submitted by the Company pursuant to the

requirements of Regulation 33 of the Securities and Exchange Board of India (Listing Obligations

and Disclosure Requirements) Regu lations, 2015. The financial results is the responsibility of the

Company's management and has been approved by the Board of Directors on 7 February 2018. Our

responsibility is to issue a repOli on the financial results based on our review.

2. We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410,

"Review of Interim Financial Information Performed by the Independent Auditor of the Entity",

issued by the Institute of Chartered Accountants of India. This standard requires that we plan and

perform the review to obtain moderate assurance as to whether the statement is free of material

misstatement. A review is limited primarily to inquiries of Company personnel and analytical

procedures applied to financial data and thus provides less assurance than an audit. We have not

performed an audit and accordingly, we do not express an audit opinion.

3. Based on our review conducted as above, nothing has come to our attention that causes us to bel ieve

that the accompanying financial results, prepared in accordance with the applicable Indian

Accounting Standards ("Ind AS") prescribed under Section 133 of the Companies Act, 2013, and

other recognised accounting practices and policies, has not disclosed the information required to be

disclosed in terms of Regulation 33 of the Securities and Exchange Board of India (Listing

Obligations and Disclosure Requirements) Regulations, 2015, read with Securities and Exchange

Board of India circular dated 5 July 2016, including the manner in which it is to be disclosed, or

that it contains any material misstatement.

For B S R & Co. LLP
Chartered Accountants
lCAI Registration No.: 101248W/W-l00022

~~~y
Place: Gurugram
Date: 7 February 2018

Shashank AganvaI
Portner
Membership No.: 095109

B S R & Co_ ta partnership firm with Registration
No BA612231 converted into B S R & Co LLP
(a Limited Liability Partnership with LLP Registration
N" MB-81B1) with effect from October 14. 2013

Registered Office:
5th Floor. Lodha Excelus
Apollo Mills Compound
N M Joshi Marg, Mahalakshml
Mumbai - 400 011



ICRA

ICRA Limited
Corporate Identity Number (CIN): L74999DLl991PLC042749

Registered Office: 1105, Kailash Building. 11th Floor, 26, Kasturb1t Gandhi Marg, New Delhi- 110 001
Telepho"e No.:+91·11-23357940-45
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STATEMENT Ol" STAND,\LONI( tlNAUUITIillFINANCtAL Ilt:SUL'rs 11011 nn, 0U,\J1TI;11 AND NINE MON111S ENDED DEC.£MUt';R 31 2017
ntu ,en in fukh, eacenl Jhnr'e dnfn and whcrt olhcrwbc i!l:Uedl

S. No. Particulan Quarter ended Quarter ended Quftrter elided Nine months ended Nine months ended Year ended
31112/2017 3010912017 31/12/2016 31112/2017 3111212016 3110312017
Unaudited U"a"dited UnAudited Unaudited Unaudited Unaudited

IRefer "ate 2) lRefer "ate 2) (Refer note 2)

Income
] Revenue from operations 5.70016 5,551 30 5.333 29 16.364 14 15,28254 21.09000

II Other income 87910 1..10418 1,17400 3.510 65 3.90892 4.88274

Ul Totatlneome (1+0) 6.579.26 7.055.48 6.507.29 19,874.79 19191.46 25.972.74

Expenses
IV Employee benefits expense 2,43779 2,46822 2,649.3 I 6,992 34 6,992 77 9,08022

V Finance costs 0.86 083 057 256 2 IS 3.89

VI Depreciation and amortisation expense 6976 6923 82.16 203.11 23477 32027

VII Other expenses 73830 800.80 1.006.33 2.149.98 2,68149 3.843 10

VUI Total e.penses (IV to VlI) 3.246.71 30339.08 3.738.37 9.347.99 9911.18 13.247.48

IX Profit before exceptio"al items and ta. (1II-VIII) 3,332.55 3.716.40 2.768.92 10,526.80 9,280.28 12,725.26

X Exceptional items 681.29 681 29 681.29

XI Profit before tax (IX+X) 3,332.55 3,716.40 3,450.21 10,526.80 9,961.57 13.406.55

Tax expense:
Current tax 1,34925 1,091 58 933 95 3,492.32 2,57983 3,455.39

Deferred tax 1257,69 (4619) 1652 125662 (5154 15383

XU Total tal: expense 1 091.56 1.045.39 927.43 3Xl5.70 2.528.29 3.609.22

XUI Profit after t.. (XI.Xli) 2.240.99 2.671.01 2.522.78 7.291.10 7.433.28 9797.33

Other comprehensive income, net of income hii
A (i) Items thai will nol be reclassified to profil or (loss) (487) 1023 (1833) 10 29 (5500) (7333)

(ii) Income tax relating to items that will nol be reclassified 10 169 (354) 635 (J 56) 1904 2538

profil or (loss)

-
lJ (I) Items Ihat will be reclassified to profit or (loss) - -

(ii) Income tax relating to items that will be reclassified to profit - -
or (loss)

XIV Other comprehensive income, net of income tax (A+B) 13,18) 6.69 11.98 6.73 /35.96 (47.95)

XV Total comprehensive income for the period (Comprising 2.237,81 2,677.70 2.510.80 7,297.83 7,397.32 9,749,38
Pront (Loss) and Other Comprehensive Income for the
period) (Xm + XIV)

Earnings per equity share (Rs.)
(Face value ofRs 10 per share):

Basic 2304 26.84 2562 7420 7551 99 SO

Diluted 2303 26.79 2554 7410 75.28 9921

See accolOoanvlllu notcs 10 the IUtllldnloll1! unoucfncd financial fc.wIlli

Notes:
I The Company's business activity falls within a single primary business segment viz, "Rating, research and other services" The operating segment has been defined based on regular review by the

Company's Chief Operating Decision Maker to assess the perforntance of the Company and to make decision about allocation of resources

2 The Company has adopted Indian Accounting Standards (Ind AS) with effect from April 1,2016, pursuanllo notification issued by Ministry of Corporate Affairs dated Februa')I 16. 2015, notitying
the Companies (Indian Accounting Standards) Rules, 2015 Accordingly, the financial results have been prepared in accordance with lnd AS as prescribed under Section 133 of the Companies Act,
2013 read with the relevant rules thereunder and in terms or Regulation 33 of the Securities and Exchange BOl1rd of India (SEB1) (Listing Obligations and Disclosure Requirements) Regulations,
2015 and SEBI circular dated July 5, 2016. Previous periods' figures have been restated as per Ind AS to make them comparable Statutory auditors have carried out limited review orthe financial
results prepared in accordance with Ind AS

Reconciliation between net profit after tax I'eportcu under p,avlous Indian GAAP and Lnd AS for the quarterJ nine months! YUn! prusl::lIlcd are as under:

Particulars Quarter ended Nine months ended Yellr ended
3111212016 3UIl12016 31103/2017
Unaudited Unaudited Unaudited

NCI profil after lax as per previous Inril,," GAAP 2.118.45 6.327.79 80327.65

Gain on fair valuation ofinvestments. through profit or loss account 401.43 1,09162 1,44961

IUlHlllrinl (gain)/Ioss on defined benefit plans reclassified to other comprehensive income 1833 55.00 7333

Derecognition of lease equalisation reserve (10.11) (3048) (4065)

Other adjustments" (365) (3.JI) (199)

Tax impact of all above adjuslments (167) (734) (1062)

Net profit after tax ftS per Ind AS 2.522.78 7.433.28 9797.33

Olher comprehensive income (net of income tax) 111 98 135.96 (4795)

"olnl t0111 lI'th~luivc IIICOllll:1 ror the J)t'l'illd lit Her Ind AS 2.510.80 7397.32 9.749.38

'" Other includes lIdjwJlmcml$ rcS\lltll1~ from fair value accounting ofnnnnant assets and !lAbthues

3 The above Statement of standalone unaudited financial results are reviewed by the Audit Committee and approved by the Board ofDirectors al their meetings held on February 7, 2018 The review

"'"" ,,,••",,,,,"""'w"...,". w....,." .... No',.., " ... "'•••• ~'~w~ ."", .. ,,,.,,".. ""....". "~.,,'~d""",.., ~'oo "'~""'" 0
wviw Icra 10 and Fmanc,.1 Results under Corporate, sectIOn ofwww nsemd'a com and www bsemdla.com ~

-' ~~&CO. ~,."h-! &./.» \\ By O,rl" 1 e "" 0 . octOIS8 cJ.' -<" lQ) -0 (,

* GURUGRAM * I..... ~ Gurugrnm ; t;j ~
~ ~ / &~h Takkar
~ ~ " "../Place: Gurugram 0'/'1. ~ • ~-- Managing Director & Group C,E 0

Date: February 7, 2018 (Jrea ACCt;:,~ ..!.... (DIN: 00253288)



B S R & Co. LLP
Chartered Accountants

Building NO.1 0, 8th Floor, Tower-B
DLF Cyber City, Phase - II
Gurugram - 122 002, India

Review Report to the Board of Directors of IeRA Limited

Telephone: + 91 1247191000
Fax: +911242358613

We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results ("the

consolidated financial results") of ICRA Limited ("the Company") and its subsidiaries (collectively

known as "the Group") for the quarter and nine months ended 31 December 2017, attached herewith,

being submitted by the Company pursuant to the requirements of Regulation 33 of the Securities and

Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015. The

consolidated financial results is the responsibility of the Company's management and have been

approved by the Board of Directors on 7 February 2018. Our responsibility is to issue a report on the

consolidated financial results, based on our review.

2 We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410,

"Review ofInterim Financial Information Performed by the Independent Auditor of the Entity", issued

by the Institute of Chartered Accountants ofIndia. This standard requires that we plan and perform the

review to obtain moderate assurance as to whether the statement is free of material misstatement. A

review is limited primarily to inquiries of Company personnel and analytical procedures applied to

financial data and thus provides less assurance than an audit. We have not performed an audit and

accordingly, we do not express an audit opinion.

3 Based on our review conducted as above, nothing has come to our attention that causes us to believe

that the accompanying consolidated financial results, prepared in accordance with the applicable Indian

Accounting Standards (" Ind AS") prescribed under Section 133 ofthe Companies Act, 2013, and other

recognised accounting practices and policies, has not disclosed the information required to be disclosed

in terms of Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and

Disclosure Requirements) Regulations, 2015, read with Securities and Exchange Board of India
Circular dated July 5, 2016, including the manner in which it is to be disclosed, or that it contains any

material misstatement.

For B S R & Co. LLP
Chartered Accountants

Registration number: 101248W/W-100022

Place: Gurugram

Date: 7 February 2018

Shashank Agarwal
Partner

Membership No.: 095109

B S R & Co la partnership firm with Registration
No BA612231 converted into B S R &Co LLP
fa Limited Liability Partnership with LLP Registration
No AAB-81811 with effect from October 14, 2013

Registered Office:
5th Floor, Lodha Excelus
Apollo Mills Compound
N M Joshi Marg, Mahalakshmi
Mumbai· 400 01 1
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ICRA Limited
Corporate Identity Number (ClN): L74999DL1991PLC042749

Registered Office: 1105. Kailash Building, 11th Floor, 26, KasturbR Gnndhl Marg, New Delhi-] 10 001
Telephone No.:.91-1l-23357940·45

Website: www.icra.in. Email 10:investots@itraindia.com

STATKMENTO~ CONSOIJDATED lJNAUDITI!D nNAJ'l/CI.\I. ResULTS fOR TIlE OUARTER AND NINI( MONTHS ENDI':Il DEClh\lIlt:Jt 31 2017
(Ru(lee! In IJkh, uee I ,hue dllta and Ir otherwbe Ililted)

S.No Partitulan Quarter ended Quarter ended Quarter ended Nine months ended Nine months ended Year ended

3111212017 30/09/2017 31112/2016 3111212017 31112/2016 31103/2017

UnAudited Unaudited Unaudited Unaudited Unaudited Unaudited
(Refer note 2l (Refer nole 2) (Refer note 2)

Int-olue
t RC\'MUO from opere lions (Refer nole4) 8,28730 7,377 61 7,547 18 22,63984 25,42537 33,30344

I( Oll~income
9k9,29 IOS3.47 I 034-28 32.1699 2954.78 395920

III Tout! ineome (HII) 9176.59 8.431.08 8.581.46 15.856.83 18.380,15 37.162.64

EII~U5""
IV Eml)loyw beneflls expense 3,650.71 3,591.22 4,03104 10,462.41 12,49326 15,64147

V Finance costs 0.86 0.83 0,57 2.S6 2.15 3.89

VI Depreciation BI\d amortisalion expense 198.41 18120 2057S 5S2.41 653.06 853.82

VII Oih" ""penses
1.161.:19 I 16299 117851 3.71311 5767 14 753558

VIll TOlal eJlltlUU (IV to VJI) 5111.37 4936.14 6 Q1S.87 14,730.49 18915.61 14 D34.76

IX Pront beln.. las (IIl·VIll) 4165.11 3494.84 1565.59 11 126.34 9464.54 \3.217.88

X Prunl before tu from continuin.lt operations 4,165,22 3,494.84 2,791.35 11,126.34 9,172.05 12,935.39

To espense:
Cum:LlL lax

1,60290 1,201l3 1,079.99
3(;~~~;

3,042.35 4.034.75

l)cferrcd I'" '87.36 (159.87 . 129.78 (63-07 144.61

XI "0111 til: espense 1.515.54 1,041.66 I nsn.21 3.763,26 2,919,18 4 J79.36

XII l'ruOI afler tax Crom continuing operations (X-Xl) 2.649,68 2453.18 174Ll4 7363.0R 6 192.77 8756.03

III l'r.ofill (loss) before taa from discontinued operalions (Refer note 3) (125.76) 291.49 292.49

TueJ:pense:
Cmllmf tox

(4551) 231.13 231 13

Dcr..,,," " . 151.61 (6Q.26 (60.26]

XIV Total tax upense
. . (97.12) 170.H1 170.87

V Prolil after tn rrom discontinued operations (Rder note 3) (XIII·XJV) - . 118.64 121.62 121.62

XVI Profit alter 'as (XII.XV) 2,649,68 2.453.18 1.611.50 7.363.08 6,314.39 HH"'65

XVII Olhel' comprehensive Income, net or income tOll
A (Q Items thal wiU nol be reclassified 10 profit or (loss) 2.30 1144 (3740] 1219 (12895) (166.95)

(Ii) Income tax. relaling lo ilems that will not be reclassified to profit or Ooss) 0,49 (5.49) III I (4.95) 44.55 5778

9 (I) Items ihat wUI be reclassified to profi' or (loss) (1.48) 642 35.66 (26l) 5344 48.39

(Ii) Income tax relating to ilems that will be reclassified to profit or Ooss)

XVIII OtlKt tomprehensive income, net of income tax (A+B) I.JI 12.37 11.37 4_~9 30.96 160.78

XIX TOIAI comprehensive income ror the period (Comprising Profit (Loss) Rnd Olher ~,6S0.99 2,465.5S 1,623.87 7,367,67 6,283.43 8,816.87

Compl'CI'lCllli\l1t Income for the period) (XVI + XVIII)

,~X Net Pralit attributable to:
(e) Owner.: of the company 2,63938 2,442.25 1,606.19 7,32738 6,299 28 8,85675

(b) Non~nlrolling interest 10 30 10.93 631 3510 IS 11 2090

XXI Other tomprehensive income attributable to:
en) Owner.: ofthe company 1.56 1237 1137 4.84 (30.96) (6078)

(b) Non-conlrolling interest (0.25) . (02l)

XXII Tulftl comprehensive income attributable to:
(nJ Ownelll o!the company 2,640.94 2,454.62 1.617.56 7,332.22 6,268.32 8,79597

(b) Non-controUing interest 10.05 1093 631 35.45 IS.lI 20.90

:\XIII 1'Oh'1comprehensive income attributable to owners arises from:
CooLinul,., operations 2,640.94 2,45462 1,72782 7,332 22 6,103,00 8,630.65

Dfsoouliuuod OPC-lIlIIOOI
(110.26) 16532 16532

XXIY lll'lnl tl~ per equity share (Rs.) from conlinuing operations
U;o.« value of Rs, 10 per share):
Onslo 27.08 2438 1761 74.57 62.75 88.92

Diluted 2706 2435 17 57 74.47 62.56 8866

XXV E.mlllJ!l per equity share (as,) from disconlinued operations
(Flee value of lb. to per share):
Basic

(130) - 124 1.24

Diluted
(131) 123 123

XXVI Earnings per equity share (Rs.) from total operations
(Face value of Rs. 10 per share):
Basic 2708 2438 1631 74 S7 6399 90.16

Diluted
2706 24.35 1626 7447 6379 8989

Sec: DCUlUlllllWUI" lWila-10 l1.I~ Wll'l"lldn'....
1ullDudllM Ciunudal.esulu

- .
- h LIJlj
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IC;HA

ICRA Limited
CO!'llOrntc Identity Number (ClN): L74999IJLI9911)LC042749

Registered Orrice: 1105, Knilllsh Duilding, 11th Floor, 26, Knstlll'bn Gnndhi Mnrg. New Dclhi- 110001
Telephone No.:+91-11-23357940-45

Wobil"itrz Iorww.iUll.in 1'~IIlJlil Ill: inl'CtJlcn1ilifl",.indi",rOIll
O~lJrt:u Il'1li11h'1,~n'l1't ~hllrr 11111114 lIU1t Irlllllrmb",' ,I Jo!Itflll}

Noles:
I Sc~mclll wise rCI'ClIllC, results llnd sc~mctll nssc(s altd scgmcllllinbillllCS·

Sr. Pal"ticulars Qunrler ended QUfll-tcl- ended Qunrlcl' ended Nine months ended Nine months ended Year ended
No. 31JI212D.17 3010912017 3111212016 3111212017 31/J212016 31103/2017

UUD.udited Unnuditcd UlIllmlilcd Ullnudi(cd Umwdited UnouditctJ
(Refer 110te 2) (Refer note 2) (Refer note 2)

(l) S('~lIlltlJ l I e~«lllUI

(a) Rtdll1!l- fCl5Qrrtch lind olh\:r:ItCH,lce:.: 5.800,03 5,63977 5,40703 16,64355 15.478 67 21.35726

(b) ,CM'D"lllltg,~C'rmOJI 64181 561 10 77334 1.78469 2,25633 3.07373

(c) OOl.!l/.lLtfctlLll"llll1fflIHInUuH Nr.:'rrm " 1,85982 1.22325 1.25708 4.311373 3.64062 4,R60 63
(d) 1}~fJrc.tl!'lalml nud I,T JI.!.I'\'lca ~c,"" 699 7 57 13922 2683 4 14093 4.15244

Tutu. tA.:'51,lJlt.llt rt'"ejU.H~ 8.308.65 7 431.69 7,576.67 22758.80 25516,55 33.444.06

L(!~3l In1tlr.JlIf!.Jll(l.111 l'eV{"lIl~ (21.35) (54,08) (29,49) (118%) (91 18) (14062)

1'01,,1 rL"\'I."'Jmr 8.282.30 7..177.61 7547.111. 22639.84 25.425.37 33.303.44

(ii) S('Wll III resull..~i~

rrrofil bo[otoO 1m: l1tld ,,".hor lnoOlnJ:j (rom c"eh tC'JjUll,'llll)

'ill) nnllll~ rC'll~h ulld olllor ~n'ICI,jW 2,48090 2,32526 1.80702 7.18931 5,703,24 8.51028
(b) Consuiling services (850U) (6074) (4887) (49903) (4920) (12031)
(e) Oulsoureed lind infomulLion services 777 55 27189 250,99 1,31344 97607 1.11973
(d) Prolcssionillllnd I T services eLc A (050 (10 14 (227,(,4 (1596 235.48 241.13
Total segment results 3,172.95 2,526.27 1,78\.50 7,987.76 6,865.59 9.950.83
Less: Fillililce cosLs (086) (083) (057) (256) (2 15) (389)
Add: Unllilocable illcomc ncL of unllliocoble expenses 993 13 %940 78466 .1 141 14 ?.fiOI 10 328094
Prolit before tax 4165,22 3,494.84 2505.59 11,126.34 94M,<4 13221.88

(III) Segment flssets:
(a) Rilling, research and oLhcr scrvices 4.473 5.1 6,241.28 5.15093 4.47353 5.15093 3.93731
(b) ConsulLillg scrviccs 1.30859 1.81255 1,9R263 1,30859 1,982.63 1,90934
(c) Ol1tsOIlfCed and infonnatioll scrVlces 3.45628 3.17561 3,14572 3,4562K 3,145.72 3,018.32
(d) Prorcssional and r T scrvkcs elc A 1635 16'13 907 1635 907 8.15
(c) UIHllloellblc 65,!i91 0 1 6290902 58,95609 65 69R 91 _~R 9% 09 57,14.1.01
Total segment assets 74,953,66 74155.19 ~9 244.44 74.95J.66 69 ~44.44 66.018.13

(III) Segmcnt liflbililies:
(il) Rating, research ond othcr services 10.31333 11.86675 11,01987 10,313,33 1\.01987 9.21681
(b) COil suI Ling services 66005 1,12897 78309 660.05 783 U9 65473
(c) Oulsourced llnd infom1aLion services 86927 7407R 836 R6 &69,27 lB6 K6 85679
(d) Professional ond [ T sen'iccs ctc A 3997 1929 1915 3997 1915 2158
(c) Unallocable 19R (i(J 797 H£l 1= 29866 14029 27455
Total segment liilbilities 12181.28 14053.63 12.799.26 12.181,28 12 799.20 II 024.46

Rcfcr nole:3

~Rcfernole 4

1 The Compllny hilS adopled Indinll ACcowlling Standards (Ind AS) with effect from April 1,2016, pursunnllo l1otilieation issued by Minislry of Corpornle Arrllirs daLed Febrllnry (6,2015, nOLifying the Compalllcs (lndian
.<\ceoullling Slandflrds) Rules, 20 J5 Accordingly, the consolidllted unaudited financial resulls hove becn prepared ill aecordrulee with Ind AS os prescribed under Section 133 of the Comprulies Ael, 2013 rcnd wiLh lhc rclevrull
rules Lherewldcr Ilnd in terms of Reglllnlion 33 of thc Sccuritics and Exclu11lge Board of India (SEBI) (LisLing ObligaLions nnd Disclosurc Requircmcnts) Re!,'11hllions, 2015 and SEBl circular drlled July 5, 2016 Previous
periods' figures havc been rcstaled os per Ind AS to make Lhcm comparable SLatuLory audiLors have carried ouL linllted review ofllIc collsoJidoted unoudilcd finlUleial results prepared in accordancc with [ltd AS

r~o:.ctIlll:ililJJI~)III'l'lW(lClllIut II(OC.lI llDl:!t L.u:trCIKJI1......t lllH.Jw ItllwlOlt! illdlnn Of\AP ruld llll! AS ror lhc !Jllnl.~'tl flitl~mnn'l~ )'efJr 11IO"unlLllJ 1I11ll!1i lIudt' ,

Pnrlicillors QUlIl'ter ended Niue monlhs ended Year ended
31112/2016 31/1212016 3110312017
Uuoudited Unnudited LJnnllrlile!J.

Nat pmr.l l'lncdn.j peT Jlrnviullt.1ndlnn (u\Alj 1,239.14 5,235.70 7,438.73
Onm (III f[lfrvl)rLl;'ll~l\ Orm"W;lmO'III~. Ih~'OUth wo1tlm"los.'! I/lUCA:lkttlt 3!J93H 1.09409 1,45630
MILltlmtJ t.l;Dill)/IO!Ji OIl 4Jol'itu:Jd lJctL~m ~1 tWJ n::t1!Q&.!lJ ried lD olhor WllIjlJi:hClISi\'O lUOOlllO 3740 12895 16695
Dc(CdJ~l1jlimlUrlOMb ~ql,Jull.slltj(m IIJlt4:fVC (10 II) (30.~8) (4065)
CollBOlitlMl(l11 ,,(ESOP Inll'! ~ 01 902 680
(Jllltll,uuJU!litmClll$· (41 86) (4'/43) (4639)

1><1"",,1" '111 umf1ulnlHllcd C:;;1JT)111,y (1718) (51 55) (6& 74)
'r,"}: ImlltJdol1nll \~IlL\r"llJJtI.'ltUK'lIJl!]' 172 23-91 J) J)
NeI( oroIil Aflef' In), I. pl.r lJuJ AS 1612.50 6.314.39 8,877.65
Olll(::l oQllillJrolJOI..,ivQ 111COf]lg (nel QfhN:oll'lt: t-/lxl 1137 3096 GO 78)
'1'01'" cn,nlfoll('nlfl"e hltmne fur the lC:l"lod lUI ,,,,,'Iud AS 1.023,87 0.283.43 8.816.81
" OLJlcr includcs adjuslmcnLs resulting rrom rair valuc nccoullLillg or fillancilllllssets and lillbiliLics and decllpitalisnlion of overheads agnillsL intemally W:1U~r./llcg Il1lnu~\IbJo osseLs

I The Board of Directors of the Company lit iLs 1llceling held 011 August 5, 2016 alld the Members or LJle Company through PosLal BlIlloL, on SepLember 1"', 2016, IIpproyed sale of thc enlire shareholding held by lhe Company ill
leRA Techno Analytics Limilcd ("ICTEAS") (now known os "Nihilenl Analyties Lilllilcd") lo Nihilcllt Tcchnologics Limited, for II considcraLion of Rs 6,S75 lakh comprising (i) paymcnL ofensh consideriltloll or Rs 3,200
lakh; and (ii) unsecured, llllraLed, lU% inleresL bearing alld unlisted nOlHonvcrtible debentures, issued for lhe blllllllec Wl10l1llL, lo be redeemed aller one year Wid fiflccn days from the daLc or allotment i e_ October 7, 2016 Thc
lrnnsllelion gOl consulIuualed on October 7, 2016 As a rcsull, ICTEAS II10n,g with ils subsidiaries cctlsed as subsidiaries of U1C Compwly The loss 011 Sllle of sllbsldinries amoulltillg lo Rs 99 40 lakh was classified under 'Olher
expenses' in thllL flnwlcial ycor

The business of ICTEAS and its subsidinries is considered as discontinl1cd opertllions The rcquired rclevrult illrormation for Lhese disconlinucd opera lions ror all pcriods presenled is as bclO\\:

PMticular QUill ter ended QUllrtcr elided Qunrler ended Nine months ended Nine months ended Yelu ended
3111212017 30/09/2017 31/1212016 31/12/2017 31/1212016 3110312017
Unlludited Unlludited UnAudited Ullliudited Unaudited Unaudited

(Refer lIote 2) (Refer note 2) (Refer lIote 2)

ToLlI1 revenue (including olller illeome) 12384 ~.149 89 4.14989
TOlnl expcndilure (including deprceHllion) 34960 3,&5740 3.85 7 40
Prolitl (loss) before tnx (225.76) 292.49 292.49
Tax expensc/ (ineome) (97 12) . 17087 170,17
IJI'olit/(loss) Ilrtel tnx . (128.64) 121.62 121.62
OLher comprehcnsivc ineomc (ncl of income lllx) 1838 4370 4370
Totnl comprehensive income for the period - (110.26) 165,32 165.32

4 Revcnuc rrom operaLions for the quorLer and ninc monLhs cnded December 31, 2017, includes olher opernLin@ ineomc ror export incentivc ofRs 53290 lakh,

5 The above SLalcmenL or cOIlsolidnLcd urlaudiLed finlllicial results arc rcviewed by the Audit COlllll1iUee lind approved by lhc Board of Dircctors lit lhcir mcelings held on Febl11nry 'I, 2018 111C review rcporL of Lhc StlltutOry Audilor
is being filed with thc BSE lllld NaLional Stock Exchangc For more details on consolidaled unlllldiled final1cial resulls, visit Investors relations sccLion or our website at www iern in and "'4IlLtlltlnl Results under COljJortltcs section
orw".w Ilscilldia com ond w,....wbseindio,colll
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PllIee Gllrugram Q:! ~ .... "," Managmg Director & Groll]> CEO
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Dale: Februllry 7, 20 IS
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