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2nd February 201
Bombay Stock Exchange Ltd.,
Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai - 400 001.

Sirs,
Outcome of the Board Meeting - reg

This is to inform that at the meeting held today, the Board of Directors of the Company hav
approved the statement of un-audited financial results for the calendar Quarter and Nine montk
ended 31st December 2017.

A copy of the un-audited financial statements for the Quarter and Nine months ende
31st December 2017 along with the limited review report issued by the Statutory Auditors are bein
attached for your records. Further the above information will be made available on the company
website www.bimite.co.in

The meeting commenced at 4.58 p.m and got concluded at 6.1¢ ..
Kindly acknowledge receipt
Thanking you.

Yours faithfully
For Bimetal Bearings Limited

PVl avionion—

K.Vidhya Shankar
Company Secretary / Compliance Officer Encl: As above
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Fraser & Ross

Chartered Accountants
Shanmugha Manram,
41 Race Course,
Coimbatore - 641 018,
Tamil Naduy, India

Tel: +91 422 439 2801 - 803
Fax: +91 422 222 3615

INDEPENDENT AUDITOR’'S REVIEW REPORT ON REVIEW OF INTERIM FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
BIMETAL BEARINGS LIMITED

1.

We have reviewed the accompanying Statement of Unaudited Financial Results of BIMETAL
BEARINGS LIMITED (“the Company”), for the quarter and nine months ended December 31, 2017
(“the Statement”), being submitted by the Company pursuant to the requirement of Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements)} Regulations, 2015, as modified by
Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016.

This Statement which is the responsibility of the Company’s Management and approved by the
Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in the Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS
347}, prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued
thereunder and other accounting principles generally accepted in India. Our responsibility is to issue
a report on the Statement based on our review,

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 "Review of Interim Financial Information Performed by the Independent Auditor of the
Entity’, issued by the Institute of Chartered Accountants of India. This Standard requires that we
plan and perform the review to obtain moderate assurance as to whether the Statement is free of
material misstatement. A review is limited primarily to inquiries of Company personnel and
analytical procedures applied to financial data and thus provides less assurance than an audit. We
have not performed an audit and, accordingly, we do not express an audit opinion.

Based on our review conducted as stated above, nothing has come to our attention that causes us
to believe that the accompanying Statement, prepared in accordance with the aforesaid Indian
Accounting Standards and other accounting principles generally accepted in India, has not disclosed
the information required to be disclosed in terms of Regulation 33 of the SEBI {Listing Obligations
and Disclosure . Requirements) Regulations, 2015, as modified by Circular No.
CIR/CFD/FAC/62/2016 dated July 5, 2016, including the manner in which it is to be disclosed, or
that it contains any material misstatement.
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For Fraser & Ross
Chartered Accountants
{Firm's Registration No. 0008295)
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RN S C.R. agopal
N2 Partner

(Membership No.023418)

Place: Chennai

Date: February 02, 2018




BIMETAL BEARINGS LIMITED
CIN: L29130TN1961PLC004466
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Regd. Office : "Huzur Gardens”, Sembium, Chennai - 600 011
Teliogq-25375581/0422-222 1159 E-mail: vidhyashankar@bimite.co.in, Website: www.bimite.co.in
Statement of Unaundited Standalone Financial Results for the quarter and nine months ended December 31, 2017
(Rs.in lakhs, except per equity share data)

Quarter ended Nine months ended Year ended
5 No. Particulars 31-Dec-2017 30-Sep-2017 31-Dec-2016 31-Dec-2017 31-Dec-2016 31-Mar-2017
—
{Unaudited) ( Ulmu'ditcd) {Unaudited) {Unaudited) {Unaudited) (Andited)

1 () Revenue from operations (Refer Note: 4) 4,518.67 4,025.50 3,487.68 143,£257.94 11,783.67 15,675.53
(13 Other income 118.29 142,79 1243.65 5344.64 376.75 521.58
Total Income 4636.906 4168.45 3.011.33 13,582.58 12,103.42 16,497.11

* LExpenses
{a] Cost of materials consumed 2,483.20 2,124.60 1,670.65 6,716.78 5,318.33 7,646.57
(h) Purchases of stock-in-trade 59.50 84.79 - 170.68 - 8a.7a
(¢) Changes in inventories of finished goods, stock-in-
trade and worle-in-progress ; (51.58) (193.37} (10.51) (157.18) 265.33 {191.82)
(d) Employee benefits expense 676.83 579.50 578.45 1,868.37 1,763.18 2,275.49
(e) Finance costs - 0.42 4.18 1.23 10.55 15.68
() Depreciation and amortisation expenses 118,80 101.64 104.06 13455.54 301.35 406.96
{g) lxase duty (Refer Note: 4) E = 345.86 494.07 1,158.55 1,59:.28
(h) Other expenses 1,11 98 1,040.88 970.13 ,258.65 2,550.82 4.018.75
Total expenses 4,360.79 3,038.55 3.050.82 12,686.14 11,808.11 15,845.63

3 Profitbefore exceptienal items and tax (1 - 2) 250.17 229.80 {45.49) 896.44 355.31 651.48

4 |Exveptional items - - (266.62) - (125.33) 30.04

5 Profit before tax (3 + 4) 270,17 229.80 {312.11) 896.44 219.98 681.52

6 [Tuax expense 95.94 39.72 (96.45) 259.76 50.41 181.03

v Profit for the period (5 - 6} 174.33 100,08 (221.66) 636.68 169.57 499.89

g [Othercomprehensive income, net of tax
A. ltems that will not be reclassified to profit or loss 135.90 116.37 (143.80) 317.82 100.58 448.69
B. Items, thal will be reclassified to profit or loss - - - - - -
Total other comprehéngive income, net of tax 135:99 137 {143-80) Risa 200:58 ey

g |Total comprehensive income for the period 310.13 306.45 (365.46) 954.50 270.15 948.58

. |/year (7 +8)
10 | Pad-up equity share capital {Face value s, 10/~ each) 182,50 382.50 38250 382.50 382.50 382.50

11 |Reserve and Surplus (Le Other equity) E - E - - 16,026,282

12 |Earnings per share (of Rs.10/- each) (not annualised
for the quarters):
Basic and Diluted 4.56 4.97 (5.80) 16.65 4.43 13.07

Naotes to the financiaf results:
1."The above unaudited standalone financial resvlts were reviewed by the Audit Comumittee and approved hy the Board of Directors of the company at the meeting held on
February 02, 2018,

2, The above resalts were reviewed by Statutory Auditors.
3. The Company's main business is manufacture and sale of plain shaft bearings. There is no reportable segments.

4. Post the applicebility of Goods and Service Tax (GST) with effect from July 01, 2017, revenue from operations is disclosed net of GST. Accordingly, the revenue from
opetations tor the quarter/ nine months ended on December 31, 2017 are not comparable with the previous periods presented in the results.

5. Previous period figures have been regrouped/reclassitied wherever necessary.
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Place : Chennati S.Narayanan
Date : February o2, 2018 ‘Whole Time Director




