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Subject : 1. Regulation 33 of Listing Regulations - Audited Financial Results for 2017;

2, Regulation 30 of Listing Regulations - Final Dividend for 2017 recommenided; and

3. Regulation 42 of Listing Regulations - 59 Annual Genera! Meeting and Book Closure
Dear Sir,

1. Audited Financial Results 2017

‘The Board of Directors at their meeting today;-

a) approved the audited financial results for the year ended 31st December, 2017. Enclosed are the audited
financial results. along with the Report: of the' Auditors thereon- and the declaration in respect of Audit.
Reports-with -unmodified opinion for the. Financial Year ended on 315t December, 2017, The audited
financial results shall be published in newspapers as required.

b) approved the Financial Statements of the Company for the year 2017 including Balance Sheet as at
31%t December, 2017 and Statement of Profit and Loss and the Cash Flow Statement for the year ended
on thatdate.

Also enclosed the Press Release- relating to the results. The above. are being uploaded on the: Company's

website.

2. Final Dividend recommended

The Board of Directors recommended final dividend for the year 2017 of Rs. 23.00 (Rupees Twenty Three only)
per equity shares of Rs. 10/- each.

3. Annual General Meeting and Book Closure

At the Board Meeting today, the Board of Directors also approved the cenvehin_g of 53" Annual General Meeting
of the Company on Thursday, 10" May, 2018 (59" AGM?.

The Register.of Members and Share Transfer Books of the Company shall remain closed from 18 May, 2018
to 19 May, 2018 (both days inclusive) for the purpose of Annual Clesing and determining entitlement of the
members to the final dividend for'2017. The final dividend; f approved by the shareholders at 59% AGM, shall
be paid on and-from 1%tJUne, 2018. Intimation of Annual Book Closure is enclosed. Copies of the printed Annual
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STATEMENT OF ASSETS AND LTABILITIES AS AT 31 DECEMBER 2017

(T In million)

As at As at
PARTICULARS 31.12.2017 31.12.2016
{Audited) {Audited)
A | ASSETS
1 | NON-CURRENT ASSETS
{a) PROPERTY, PLANT & EQUIPMENT 26,161.8 27,3014
{b} CAPITAL WORK-IN-PROGRESS 941.6 1,881.7
{c) FINANCIAL ASSETS
(i) INVESTMENTS 5,852.8 4,743.1
{ii} LOANS 463.5 643.7
{(d) OTHER NON-CURRENT ASSETS 8323 706.7
Sub-total - NON-CURRENT ASSETS 34,252.0 35,276.6
2 | CURRENT ASSETS
(a) INVENTORIES 9,024.7 9,400.6
{b) FINANCIAL ASSETS
(i) INVESTMENTS 13,9359 12,8135
{ii) TRADE RECETVABLES 889.7 979.3
{iii) CASH AND CASH EQUIVALENTS 14,4769 8,693.2
{iv) BANK BALANCES OTHER THAN CASH AND CASH EQUIVALENTS 97.3 106.8
{v) LOANS 288.0 166.0
{vi) OTHER FINANCIAL ASSETS 427.9 326.7
{c) CURRENT TAX ASSETS (NET) 63.9 27.3
{dy OTHER CURRENT ASSETS 169.6 314.6
Sub-total - CURRENT ASSETS 39,373.9 32,828.0
TOTAL-ASSETS 73,6259 68,104.6
B | EQUITY AND LIABILITIES
EQUITY
{a) EQUITY SHARE CAPITAL 964.2 964.2
{b) OTHER EQUITY 33,241.7 31,859.1
Sub-total - EQUITY 34,205.9 32,823.3
LIABILITIES
1 | NON-CURRENT LIABILITIES
{a) FINANCIAL LIABILITIES
{i) BORROWINGS 3514 331.5
{b} PROVISIONS 22,915.9 19,7221
(c) DEFERRED TAX LIABILITIES {NET) 1,219.6 1,553.4
() OTHER NON-CURRENT LIABILITIES 6.0 6.8
Sub-total - NON-CURRENT LIABILITIES 24,492.9 21,613.8
2 | CURRENT LIABILITIES
(a) FINANCIAL LIABILITIES
{i) TRADE PAYABLES 9,840.4 7,991.6
{ii} OTHER FINANCIAL LIABILITIES 3,140.2 3,116.4
(b) PROVISIONS §74.6 538.0
(c} OTHER CURRENT LIABILITIES 1,065.9 2,021.5
Sub-total - CURRENT LIABILITIES 14,9271 13,667.5
TOTAL — EQUITY AND LIABILITIES 73,625.9 68,104.6










12. Figures of last quarter are the balancing figures between audited figures in respect of the full year and the un-audited published figures
upto the period ended 30 September.

THE ABOVE RESULTS AND THIS RELEASE HAVE BEEN REVIEWED BY THE AUDIT COMMITTEE OF THE BOARD AND
APPROVED BY THE BOARD OF DIRECTORS AT THEIR MEETING HELD ON 14 FEBRUARY 2018.

By Order of the Board

Date: 14 February 2018 Suresh Narayanaj
= Gurugram Chairman and Managing Director

Head Office: Nestlé House, Jacaranda Marg, M Block, DLF Gity Phase — II, Gurugram 122 002 (Haryana)
\ Registered Office: 100 / 101, World Trade Centre, Barakhamba Lane, New Delhi — 110 001
) Corporate Identity Number: L15202DL1959PLC003786

Email ID: investor@in.neste.com, Website: www.nestle.in
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Auditor’s Report on the Statement of Finaneial Results of Nestle India Limited pursuant to the

‘Regulation 33 of the Securities and Exchange Board of India (Listing Oblieations and Disclosure

Reguirements) Regulations, 2015

To the Board of Directors of

1.

Nestle India Limited

We have audited the accompanying Statement of‘Fman::la1 Results (‘the Statement’) of Nestle India
Limited (‘the Company") for the year ended 31. December 2017, attached herewith, being; submitted by
the Company pursuant to the requirements:of Regulation 33 of the Securities and Exchange Board of
India (Listing Obligations and Disclosure Requirenients) Regulations, 2013, as modified by Circular.
No. CIR/CFD/FAC/62/2016 dated 5 July 2016, This Statement, which is the lesp01151b1lny of the
Companv s Management and approved by the Board: of Directors, has been compiled from the related
Ind AS financial statements which has been prepared in accordance with the Indian Acéounting
Standards preseribed under Section 133 of the Companics-Act, 2013, read with relevant rules issued
1hcneunder( Tnd AS”) and other accounting principles generally accepted in India. Qur lf:bponSIb]ht}‘
is 1o express an opinion on the Statement based.on cur audit of such Ind-A'S financial statements.

We-conducted our audit in.accordance with the auditing standards g generally acceptedin India. Those
standards require that we plan and perfornm the audit to obtait reasonable assurance about whether the
finaicial resuits are free of material mlsstatement(s) An audit includes examining, on a test basis,.
evidence supporting the amounts disclosed as financial resalts. An audit also. includes agsessing the:
accounting principles used and significant estimates made by mandgement. We believe that our d0dit
provides-a reasonablé basis for our opinion:

We draw your attention to the fact that the Figures for the quarter ended 31 December 2017 and the
corresponding quarter ended.in the previous year as reported in the Statement are thé balaneing figures
between audited figures in respect of thic full financial year and the published year-to-date figures up to
the end of the third quarter of the current:and previous financial year respectively, Also, the figures up
to the end of the third quarter of the respective financial year had only been reviewed and nat subject
10 an audit,

Further, we draw your attention to the fact that the figures forthe quarter and year ended 31 December
2016 are based on thé previously issued finanicial results and arinual fipancial statements that were
audited by the erstwhile auditors (vide their unmodified audit report of 15 February 2017) as adjusted
for-differences in the accountirig-principles adopted by the Compaiy oii fransition to Indian Acceunting
Standards ('Ind AS"); which have been audited by us. These adjustments have beeri reconciled to the
net pr ofit for the quarter and year ended 31 December 2016 under the previously applicable Generally
Accepted Accounting Principles with the-total comprehensive income as reported in these financial
results under Ind AS,
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BSR & Co. LLP

5. In our opinion and-to the best of our information and aceording to {he explanations given to us, the
Statement;

(i is plesemed in accordance with the requirements of Regulation 33 of the Seturities and
Exchange Board of India (L mtmg Obligations and Disciosure Requuements) Reailations,
2015; as modified by Circular No. CIR/CFD/FAC/62/2016 dated 5 July 2016 in this regard;

and

(i) gives a-true and fair view in confor mity with the aforesaid Ind AS and- other accounting '
principles geierally accepted in Iindia of the het profitand the lotal comprehensive income and
other financial information of the Company for the year ended 31 December 2017.

For BS R'& Co. LLP
Chartered Aceonniants
ICAI Firm Registratian No.: 101248W/ W-100022

Jitén Chopra

Place: Gurugram Partrer
Date : 14 February 2018 Membership No.:-092894
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Historic Year for Nestlé India - Clocks Over ¥ 10,000 Crores in Revenue
Nestié India - Full Year, 2017
e Total Sales of ¥ 10,13S Crores
* Domestic Sales Growth at 8.2%. Comparable Growth estimated at 11.8%.
Profit from Operations at 18.1% of Sales
Net Profit of ¥ 1,225 Crores
Enables contribution to exchequer of T 2,727 Crores
Operating cash flow at ¥ 1,818 Crores
Earnings Per Share of T 127.07
Final Dividend Recommended ¥ 23.00 per equity share
Total Dividend including final dividend ¥ 86.00 per equity share

The Board of Directors of Nestlé India met today at Nestlé House and approved the results for the full year
2017. Commenting on the results, Mr. Suresh Narayanan, Chairman and Managing Director, Nestié India
said, “It is extremely pleasing that we ended year 2017 on a strong note by reaching a historic milestone of
over ¥ 10,000 Crores in Revenue, in a year where we had to adapt to significant changes in the external
environment. | owe a debt of gratitude to the dedication and energy of all our employees, farmers, suppliers,
shareholders and trade partners who laid the foundation of this company and ensured that the growth stayed
true to its course. We renew ourselves to the values of trust and respect, and to be inspired by our purpose
for the future.

Nestlé is over a 105 years old in India and is building for the next 100 years. This is showcased by our
continuous thrust on innovation and renovation with over fifteen products launched last year. The highlights
being MAGGI Nutri-licious Noodles, MILKYBAR Moosha, KIT KAT Dessert Delight, MILO RTD as well as new
variants of GREKYO. Also, we completed 3 wonderful years of the Nestlé Healthy Kids Program in association
with Magic Bus India Foundation which has already benefited over 150,000 adolescents.

We will continue to be responsive, committed to society, nimble-footed and an organization that lives up to
its purpose of enhancing quality of life and contributing to a healthier future. “

Highlights for the full year 2017:

In accordance with Ind AS 18 on “Revenue” and Schedule !l to the Companies Act, 2013, Sales for the
previous year ended 31 December 2016 and for the period 1 January to 30 June 2017 were reported gross of
Excise Duty and net of Value Added Tax (VAT)/ Sales Tax. Excise duty was reported as a separate expense line
item. Consequent to the introduction of Goods and Services Tax (GST} with effect from 1 July, 2017, VAT/Sales
Tax, Excise duty etc. have been subsumed into GST and accordingly the same is not recognised as part of sales
as per the requirements of Ind AS 18. This has resulted in lower reported sales in the current year in
comparison to the sales reported under the pre-GST structure of indirect taxes. With the change in structure
of indirect taxes, expenses are also being reported net of taxes. Accordingly, financial results for the quarter
and year ended 31 December 2017 and in particular Sales, absolute expenses, elements of working Capital
{Inventories, Trade payable, other current assets/current liabilities etc.) and ratios in percentage of sales are
not comparable with the corresponding periods. Profit from Qperations in percentage of sales and Net Profit

1/2|Page









