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Dear Sir/fMadam,

In compliance with Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we are enclosing herewith the Un-audited Standalone Financial Results for
the quarter/period ended December 31, 2017 along with Limited Review Report.

The Meeting of the Board of Directors of the Company commenced at 11:30 AM. and
concluded at 2:30 P.M. ‘

You are requested to kindly take the above information on record.

Thanking You.
Yours Faithfully,

For Nalwa Son vestments Limited

Corporate Office: Jindal Centre, 12, Bhikaiji Cama Place, New Delhi — 110 066,
Branch Office: O.P. Jindal Marg, Hisar-125 005, Phone: +91 1662 222471, Fax, +91 1662 220476
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INDEPENDENT AUDITOR’S LIMITED REVIEW REPORT

The Board of Directors
Mahwa Sons Investments Limited

Dear Sirs,

I, W have reviewed the accompmiying statement of standalone unaudited financiul results of

Malwa Sons lavestments Limited (the “Company”™) for the quarter and nine months ended

December 31, 2017 (the *Statement”) being submitted by the company pursuant to the requirements of
Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015,

2. This statement which is the responsibility of the Company’s Management and approved by the Board
of Directors. has been prepared in accordance with the recognition and measurement principles laid

-

down in Accounting Standard 25 “Interim Financial Reporting” (A8 257), prescribed under Section
135 of the Companies Act, 2013 read with relevant rules issued thereunder and other accounting
principles generally accepted in India. Our responsibility s to issue a report on the Statement based on

out review,

ot

We cond 1<:ie.-'i our review of the statement in accordance with the Standard on Review Engagements
(SRE) 2 Review of interim Financial fuformation Perform by the Independent Auditor of the
Entity’, s«sud by

he Instiwe of Chartered Accountanes of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review is limited primarily to inquiries of Company personnel and analytical
procedures applied to financial duta and thus provides less assurance than an audit. We have not
performed an auditand, accordingly, wo do not express an audit opinion.

4. Emphasis of Mutters

We draw atlention to the Note Nol 1o i‘he Statement, wherein the Company has made long term
mnvestment in a subsidiary Compamf of INR 826945 Lakhs and in certain other Companies of INR
1840.22 Lakhs where there is dlmmut;on in thc value of investments, The amount of diminution is not
readily a&;cerw%nable hecause of layer effect of accretion/ dimination of investment held by those
Companies. Such diminution in the opinfon of the management, being long term strafegic investment

and futire cash fows, is temporary in nature and as such no provision is considered necessary.

Our opinion is not modified in respect of this matter,




.

Other matters '

3

Results for the quarter and aie moenths ended Doecember 31, 20710, included in the Statement, are

based on the previously issued results of the Company, prepared in accordance with the Accounting
standards as per Section 133 of the Companies Act, 2013 read with relevant vules issued thereander
and other accounting principles generally aceepted in Indin. These results were reviewed by the
predecessor auditor, whose report dated February 14, 2017 have expressed an unmodified opinion with
the "Emphasis of Matters” pacagraph on those hnancial results.

Based on our review conducied as stated above, nothing has come to our attenfion that causes us 1o
believe that the accompanying Statement prepared in accordance with the Accounting Standards as per

3

Section 133 of the Companies Act, 2013 read with Rule 7 of the Companies (Accounts) Rules, 2014
generally

24
v

qoeep

i

and other accounting p(mu] bles te
of the SEBRL (listing Obligation and Disclosure Requircment

Y ted in India, has not disclosed the information rcqmm{
to be disclosed i teams of Regulation 33
Regulations, 2015, including the manner i which it is o be disclosed, or that it contains any mzu‘crale

misstatement.

For Doogar & Associates
("hn ‘tei’ed L\ ‘cmmtu;a‘

Vardhinas
Parmer
Membership No, S17347

Plaee: Hisar
Date: February 14, 2018
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ETATEMENT OF UMAUDITED STANDALONE FINANCIAL RESUL'TS POR THE QUARTER AND NINE MONTHS ENDED DECEMBER

31,2017
N ‘ (Rs. 1n Jatths, except per share daty
v, |Particudars b E0aFter Ender Niste Montls Ended Year Ended
i, 1122017 | 30.09.2007 FLA2.2016 131322017 | 31.12.0014 31,0%,2017
. Uandited | Onandited | Unaudited Unandited | Unaudited Audited
! iRevenge '
{a] Revenve from operatins 13958 64531 549.64 198176 138671 {49994
{l} Dther Ineoine i} = s - - 1.50 1822
Total revenue (wih) 13998 H4831 G4968 | 193176 | 130621 1581616
2 {Expenses
{3} Employess bepatits e3penses 1834 12.29 14,50 54.43 4339 56,45
(B Fioanee Cosgs’ : . - B . B .
{2} Depreciation and amortisative sypenses - - 0% .03 26 435
{4 Other expenses i 1888 1317 39,2 7.23 37285
. Tatal Expenses . 3340 33117 2776 83.73 088 186,05
3 _|Profit befurs excepilonal and axtuordinary items and fax {1-21 105,84 8414 621,92 1,838.03 1,317,233 1aas1y
4 {Bxeeptiona] iteme - - - « - -
S, {Prufit befare extiaovdinary ttems and g {3-4) 106408 51414 62197 1,838.03 1,31733 140411
6 {Beteaordinary fems - . - “ - .
7 1Profitbefore tax { 3-4) i06.n8 61414 621,92 183003 131733 LAt
§ Frax expenses
- Curreat tax 28,13 28,40 40.76 8240 166.16 149752
= Delerred Tax {0,272} {941 {0.01) 13129 452 1318
Tulal tax ek [SETN 27.86 2749 40,75 219.69 166,68 28146
9 _1Profit for the veriod f‘x‘ogucontixming aperations {7-8} 79072 506,65 581,17 161834 1i80.65 1,202.51
18 1Protit from discontinuging o perationg

L1 |Tax Expenges of discontinulng uperatinng . B - . N

12 Pvoflt mram tiyeuntnning operations after tax {1910 “ «
13

Profit for the periad (917 . 79.02 886,65 58147 | 161834 | 115060 120281
|14 1Puid up equity share os vtal {Tace value Ry, i) 513.62 51362 513.62 S1362 51368 513.62
5 [Reserves excluding revalation reserve as er halune sheet of provicus ) 3701169
seeounting yey
163 Hiarning per share [Before extrasrdinacy liems}- Nen annuaiisnd - R} . ‘
(8} Basic 1.54 1142 1132 L5 22.40 2342
(b} Dituted 1L54 1143 1132 3181 2240 23.42
L6 [Earning per shars {after extraordinary items) Noo anpualised - {Ra}
{) Basic “L54 1142 11,32 3151 240 2342
| 1(b} Dituted ) 1.54 1142 11,32 31.51 3244 2342
NOTES; -

L The Campany has niude tong tevos hivestment i subsidiary Compahies of Rs, 826945 Lakl
i diminution fit vulue of Investient, The amount of diidnution is nat veadily msrertalnab
by thuse Companjes, Such diminution In te opiilon of the manapement; being |
av such wy proviston i< considered BeREeSSHry,

2 The Company's business activity falls within a stgle primary buxiness SRt viz. ‘tovestments', As sucli there W2 NG sepavate reportable segments, ag per
the Accotting Standard on ‘Segment Reporting' {A%-17), specified wider seclion 133 of the Compandes Act, 2013,

k) he above results for the quartee/nine months ended December 31, 2017,which have been subject tu a L
reviewed by the Audit Committee and subsequently approved by the

i apd 1 certain other Companies of Re, 184022 Lukhs wherg there
i hueawse of layar effect of aceretion/dimivintion of fnvestents held
Ong e strategie iovestment and luture cash flosws, is temporary in noture and

mited Review by the Starutsry Auditors, were
Bourd of Directors it thelp respective mueting held on February 14, 2018,

4 The fgures of previous periods have been vegrauped wherever BREESSATY o conforns to this peried classificatiun,

e Fur and on behalf of tire Hoard of Directars

/’f\xé‘ JES F;g;\‘\ f{g}.w s lnvestments Limited
A <
/ ﬂ/vm .

Ralesh Kumar Garg .4
Brecutive Bivector & CED.
DI : 00038580
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