Shilpa Medicare Limited

Innovating for Manufacturers and Exporters of Bulk Drugs

affordable healthcare Shilpa House # 12-6-214/A-1, Hyderabad Road,
RAICHUR - 584 135, Karnataka, India.

Phone : +91-8532-238704, Fax : +91-8532-238876

CIN No. L85110KA1987PLC008739 E-mail : info@vbshilpa.com Website : http://www.vbshilpa.com

Dated 13t February, 2018

To To

Corporate Relationship Department National Stock Exchange of India Limited
BSE Limited, Exchange Plaza, 5% Floor,

1%t Floor, Rotunda Building, Plot No.C/1, G Block

P.]. Towers, Dalal Street, Bandra Kurla Complex, Bandra (E)
Mumbai - 400 001. MUMBAI - 400 051.

Dear Sir,

Sub: Outcome of Board Meeting — Reg.

Ref: Regulation 30 of the SEBI (Listing Obligations & Disclosure Requirements)
Regulations, 2015;

Scrip Code: BSE - 530549/ Stock Symbol: NSE - SHILPAMED

With reference to the captioned subject, Please find the enclosed documents in terms of
Regulation 33 of SEBI (LODR) Regulations, 2015:

1. Un-Audited Standalone and Consolidated Financial Results for the Third quarter
ended 315t December, 2017.

2. Limited Review Report on Standalone and Consolidated Financials for the Third
guarter ended 31t December, 2017.

It is further intimated that meeting was commenced at 10:45 A.M. and ended at 02:15 P.M.
This is for your information and necessary records.

With Regards,
For Shilpa Medicare Limited
/ =
,/') —_—

MadHusudhan Reddy
Company Secretary & Compliance Officer
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CHARTERED ACCOUNTANTS
VIJAYAWADA, HYDERABAD, VISAKHAPATNAM, GUNTUR, KAKINADA, TANUKU, ALSO AT CHENNAI, BANGALORE AND ADONI.

Limited Review Report — Standalone Financial Results

Review Report
To the Board of Directors of Shilpa Medicare Limited,

1. We have reviewed the accompanying Statement of Unaudited Standalone Financial
Results of SHILPA MEDICARE LIMITED (“the Company”) for the quarter and nine months
ended 31st December,2017 (the “statement”) being submitted by the company pursuant
to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015 read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated
July 5, 2016.

This statement is the responsibility of the Company’s Management and has been
approved by the Board of Directors, has been prepared in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard 34
“Interim Financial Reporting”, prescribed under Section 133 of the Companies Act, 2013
read with relevant rules issued thereunder and other accounting principles generally

accepted in India. Our responsibility is to issue a report on these financial statement
based on our review.

2. We conducted our review in accordance with the Standard on Review Engagement (SRE)
2410, Review of Interim Financial information performed by the Independent Auditor of
the Entity, issued by Institute of Chartered Accountants of India. This standard requires
that we plan and perform the review to obtain moderate assurance as to whether the
financial statements are free from material misstatements. A review is limited primarily
to inquiries of company personnel and analytical procedures applied to financial data and
thus provides less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion.

3. We draw attention to Note No. 3 of Unaudited financial statements, wherein the figures
for the quarter and nine months ended 31st December, 2017 are including financials of
Navya Biological Pvt Ltd which was merged with Shilpa Medicare Ltd by the order of “The

National Company Law Tribunal”, Bengaluru Bench, Bengaluru dated 24.11.2017 with
appointed date as 01.04.2016.

Our report is not qualified on this matter.

#403 & 404, Golden Green Apartments, Irrum Manzil Colony, Hyderabad - 500 082.
Phones : (040) - 2337 0002/4, Fax : 2337 0005, E-mail : hydbrahmayya@gmail.com
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VIJAYAWADA, HYDERABAD, VISAKHAPATNAM, GUNTUR, KAKINADA, TANUKU, ALSO AT CHENNAI, BANGALORE AND ADONI.

4. The figures for quarter and nine months ended 31st December 2016 and the year ended
31st March 2017 included in this statement under report were reviewed/audited by
another firm of Chartered Accountants, who were the immediate preceding statutory
auditors, who expressed an unmodified conclusion/opinion thereon.

5. Based on our review conducted as above, nothing has come to our attention that causes
us to believe that the accompanying statement of unaudited financial results prepared in
accordance with applicable Indian Accounting Standards (Ind AS) and other recognized
accounting principles and policies, has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 as modified by Circular No. CIR/CFD/FAC/62/2016
dated July 5, 2016, including the manner in which it is to be disclosed, or that it contains
any material misstatement.

for BRAHIMIAYYA & CO.
Chartered Accountants
Firm’s Regn No. 000513S

k (;Qd;\nmno

o /<) (K.SHRAVAN)
Place  :Hyderabad Loert> Partner

Date :13.02.2018 Membership No. 215798

# 403 & 404, Golden Green Apartments, lrrum Manzil Colony, Hyderabad - 500 082.
Phones : (040) - 2337 0002/4, Fax : 2337 0005, E-mail : hydbrahmayya@gmail.com



CHARTERED ACCOUNTANTS

VIJAYAWADA, HYDERABAD, VISAKHAPATNAM, GUNTUR, KAKINADA, TANUKU, ALSO AT CHENNAI, BANGALORE AND ADON.

Limited Review Report — Consolidated Financial Results

Review Report
To the Board of Directors of Shilpa Medicare Limited,

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial
results of SHILPA MEDICARE LIMITED (“the Company”) its subsidiaries, Joint Venture and
Associates Companies (collectively referred to as the “the Group”) for the quarter and
nine months ended 31st December, 2017 (the “statement”), being submitted by the
company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 read with SEBI Circular No.
CIR/CFD/FAC/62/2016 dated July 5, 2016.

This statement is the responsibility of the Company’s Management and has been
approved by the Board of Directors, has been prepared in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard 34
“Interim Financial Reporting”, prescribed under Section 133 of the Companies Act, 2013
read with relevant rules issued thereunder and other accounting principles generally

accepted in India. Our responsibility is to issue a report on the statement based on our
review.

2. We conducted our review of the Statement in accordance with the Standard on Review
Engagement (SRE) 2410, Review of Interim Financial information performed by the
Independent Auditor of the Entity, issued by Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the financial statements are free from material misstatements.
A review is limited primarily to inquiries of company personﬁel and analytical procedures
applied to financial data and thus provides less assurance then an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

3. The Statement includes the result of the following Subsidiaries/ Associates/Joint Venture:

Koanaa Healthcare Limited, UK (Wholly owned subsidiary Company)

Koanaa Healthcare Limited, Austria (Wholly owned subsidiary Company)

Zatortia Holdings Limited (Wholly Owned Subsidiary Company)

Shilpa Therapeutics Private Limited ( formerly known as Nu Therapeutics Private
Limited - Wholly Owned Subsidiary Company)

e. INM Technologies Private Limited (Subsidiary Company)

a0 T o

# 403 & 404, Golden Green Apartments, Irrum Manzil Colony, Hyderabad - 500 082.
Phones : (040) - 2337 0002/4, Fax : 2337 0005, E-mail : hydbrahmayya@gmail.com
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Loba Feinchemie,Gmbh (Step down Subsidiary Company)
Makindus, Inc (Subsidiary Company)

Raichem Medicare Private Limited (Joint Venture Company)
MAIA Pharmaceuticals, Inc (Joint Venture Company)

Reva Medicare Private Limited (Joint Venture Company)

<. Reva Pharmachem Private Limited (Associate Company)

> @ ™

—_— e s

4. We did not review the financial results of Subsidiaries included in the Statement whose
financial results reflect total revenue of Rs. 1444.55 lakhs and Rs. 3369.35 lakhs (before
elimination) for the quarter and period ended 31st December 2017, respectively, net Loss
of Rs. 701.30 lakhs and Rs 2065.35 lakhs (before elimination) for the quarter and period
ended 31st December 2017, respectively, total assets of Rs. 10557.03 lakhs as at 31st

December 2017. These financial statements have been prepared and furnished to us by
the management.

We did not review the financial results of Joint Ventures and Associate Company whose
financial results reflect company’s share of net loss of Rs. 83.32 lakhs for the quarter

ended 31st December 2017 and net loss of Rs. 563.78 lakhs for the period ended 31st
December 2017.

Further, some of the above subsidiaries and Joint Venture are located outside India
whose financial results have been prepared in accordance with accounting principles
generally accepted in their respective countries. The Company’s management has
converted the financial results of such subsidiaries and Joint Venture located outside
India from accounting principles generally accepted in their respective countries to
accounting principles generally accepted in India. We have reviewed these conversion
adjustments made by the Company’s management. Our report so far as it relates to the
financial result of such subsidiaries and Joint Venture located outside India is based on
the management furnished financial results and the conversion adjustments prepared by
the management of the Company and reviewed by us. Our review report is not modified
in respect of this matter.

5. We draw attention to Note No. 3 of Unaudited financial statements, wherein the figures
for the quarter and nine months ended 31st December, 2017 are including financials of
Navya Biological Pvt Ltd which was merged with Shilpa Medicare Ltd by the order of
“The National Company Law Tribunal”, Bengaluru Bench, Bengaluru dated 24.11.2017
with appointed date as 01.04.2016.

Our report is not qualified on this matter.

# 403 & 404, Golden Green Apartments, Irrum Manzil Colony, Hyderabad - 500 082.
Phones : (040) - 2337 0002/4, Fax : 2337 0005, E-mail : hydbrahmayya@gmail.com
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6. The figures for quarter and nine months ended 31st December 2016 and the year ended
31st March 2017 included in this statement under report were reviewed/audited by
another firm of Chartered Accountants, who were the immediate preceding statutory
auditors, who expressed an unmodified conclusion/opinion thereon.

7. Based on our review conducted as above, nothing has come to our attention that causes
us to believe that the accompanying statement of unaudited Consolidated Financial
Results prepared in accordance with applicable Indian Accounting Standards (Ind AS)
and other recognized accounting principles and policies, has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 as modified by Circular No.
CIR/CFD/FAC/62/2016 dated July 5, 2016, including the manner in which it is to be
disclosed, or that it contains any material misstatement.

for BRAHMAYYA & CO.
Chartered Accountants
Firm’s Regn No. 0005135

k N (gwmm
55/ (K.SHRAVAN)
Place  :Hyderabad ~—— Partner
Date :13.02.2018 : Membership No. 215798

# 403 & 404, Golden Green Apartments, Irrum Manzil Colony, Hyderabad - 500 082.
Phones : (040) - 2337 0002/4, Fax : 2337 0005, E-mail : hydbrahmayya@gmail.com



