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Dear Sir/Madam,

Please find enclosed herewith copy of Unaudited Financial Results for the quarter
ended on 31.12.2017 along with Limited Review Report which were taken on record
by the Board of Directors at its meeting held on 12.02.2018.
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Yours faithfully,
for VENUS REMEDIES LIMITED
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STATEMENT OF STANDALONE UNAUDITED
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FINANCIAL RESULTS FOR THE QUARTER ENDED
31* DECEMBER, 2017
( Rs. In millions)

Year to date
figures for
previous

' Year to date
figures for
Current

Corresponding
3 months 3 months 3 months ended

Particulars ended ended  in the previous Period ended  period ended

No. 3MM2MT | 30/09M17  year 31M2M6 | on 3111217 on 31112/16
Not subjected to 'Not subjected

Unaudited Unaudited review Unaudited | to review
1 Income = i
{a) Revenue from Operations 831.30 505.09 853.62 2618.65 2866.24
(b) Other Income 1.37 1.23 2.07 3.86! 481
Total Income 832.67 B06.32 855.69 2,622.51 2,961.05
2 Expenses -
(a) Cost of Material Consumed - 58587 517.58 453.99 1484.98 1786.68
h i
f:,’g r?( _fr?g:fo'g"rég‘:’"é?;;e:J;fT’:;‘éi“ed goods, (11.08)  (10.46) 25.43 (11.47) 7.21
_.__c) Employee benefits expense 65.88 73.02 B3.11 204.05 187.99
[{d) Finance Cost B4.27 87.08 102.89 251.87 255.58
(e} Depreciation & amortization expense 88.82. :IE':._gli 11507 265.77 313.65
{f) Other expenses 143.37_ 154.35 _Me.g 403.79 410.81
Totai Expense ) I 927.25.  896.79, __876.67 2,598.99. 2,961.92
3 Profit before exceptional items & taxes (1-2} 542 9.53 go;sg)i’ 2352 (0.87)
4 Exceptional items - 2 5 -
5 Profit before tax { 3 +-4 ) 5.42 8.53 (20.98) 23.52 (0.8T)
6 Income Tax Expense | - - - 7 ___{0.19)
7 Profit for the period (6+/-6) 5.42 9.53 {20.98) 23.52 _{0.68)
8 Other Comprehensive In Income 3 |
A (I} items that will not b_e_il_a_‘smned 1o profit &loss (0.06) (1.23) 0.04 (1.29) 0.63
B (il) Items that will be classified to profit & loss i _-i_ - 3 - = o
rntitg%?l}zl;c?mprehen5|\_re IncorrTe Netof L (_t)_._ﬂﬂj. :1.23}: 0.04 (1.29) 0.63
9 Total comprehensive income for period (7+/-8) = 536 8.30 {20.94) 2_2.23' {0.05)
10 Paid up equity share capital o 12342 123.42 114.42 123:42 114,45
{ Face Value of Equity Shares) | 10 10 10 10 10
11 Earning per share (of Rs.10/- each){Not annualizdd) ] ) .

(a)Basic T | 044 0.77] _ (1.83) 1.910 (0.06)
(b} Diluted L el 044 0.77, (1.83) 1.91; (0.06)
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Notes to the financial results -

1. The above standalone unaudited financial results of the company have been reviewed by the
Audit Committee and approved by the Board of directors at their respective meetings held on
12-02-2018 The statutory auditors of the company have conducted a Limited Review of the
above standatone unaudned financial results for the quarter ended December 32017

7 This statement has been prepared in accordance with the companies (Indian Accounting
Standards) rules, 2015 (IND- AS) prescribed under section 133 of the company act 2013 and
other recognised accounting practices and policies to the extent applicable. Beginning April ™
2017, the company has for the 1% time adopted India Accounting standards (Ind AS) with a
transition date of 1* April 2016

3 The standalone financial results and other financial information for the guarter and nine months
ended December 31 2018 have not been subjected to reviewed / audited. However the
management has exercised nacessary due diligence to ensure that the standalone unaudited
financial results provide a true and fair view of the Company's affairs.

1. The statement does not include IND - AS compliant results for the preceding quarter and
previous year ended 31° March 2017 as the same is not mandatory as per SEBI circular dated
57 July 20186,

5 Reconciliation of Net Profit / loss for the quarter ended December 31, 2016 and nine months
ended on 31 December 2016 under India GAAP (previous GAAP) and Ind AS is as under:

(Rs. In Millions)
Particulars Quarter ended 9 Months ended
31-12-2016 31-12-2016
Not Subjected to | Not Subjected to review/
review/ Audit } Audit
|
Net Profit / (Loss) for the quarter as per Previous GAAP {21.03) ; 222
Add / (Less) : Adjustment for GAAP Difference
Changes in Employee benefits. 0.05 {3.09)
Change in Deferred Tax 0.00 0.19
Net Profit / (Loss) for the quarter as per Ind AS {20.98) : (0.68)
Qther comprehensive income , net of income tax 0.04 063
Total Comprehensive Income for the period (20.94) (0.05)

6. Figures for the previous period have been regrouped / reclassified wherever necessary to conform to
the current period classification.

7. Company has only reportable segment namely “Pharmaceuticals”.
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(Prem Garg & Associates )

L CHARTERED ACCOUNTANTS )

3.CO 2461, SECTOR 22-C, CHANDIGARH Phone : 0172-2774934, Fax : 4652400

Service Tax No : AADFP9547J5T001 Mobile :
NG, Ay st obqe : 09872420001, 9417012475
. E-mail : premgarg@yahoo com
The Board of Directors ,

Venus Remedies Limited ,
51-52 , Industrial area , Phase — |,
Panchkula .

We have reviewed the accompanying statement of unaudited financial results of Venus
Remedies limited for the quarter ended on 31/12/2017 and year to date results for the
period from 1% April 2017 to 315" December 2017 . This statement is the responsibility of
the Company's Management and has been approved by the Board of Directors. Our
responsibility is to issue a report on these financial statements based on our review

We conducted our review in accordance with the Standard on Review Engagement (SRE)
2400, Engagements to Review Financial Statements issued by the Institute of Chartered
Accountants of India. This standard requires that we plan and perform the review to obtain
moderate assurance as to whether the financial statements are free of material
misstatement. A review is limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provides less assurance than an audit. We

have not performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes
us to believe that the accompanying statement of unaudited financial results prepared in
accordance with IND-AS i.e applicable accounting standards and other recognized
accounting practices and policies has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 including the manner in which it is to be disclosed, or
that it contains any material misstatement.

for Prem Garg & Associates
Chartered Accountants

Place : Chandigarh
Date :12.02.2018
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