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The Bombay Stock Exchange Limited
Floor25,PJTowers
Dalal Street
MUMBAT- 4oo oo1.

Dear Sir/Madam,

Sub: Outcome of the Board Meeting -reg

Ref: Scrip Code - 513OOs

13th Febru ary 201g

ln compliance with the SEBI (Listing obligations and Disclosure Requirements)
Regulations, 2015, we hereby inform you that a meeting of the Board of Directors
of the Company was held on 13th February 2018 atthe Registered office of the
company at G-2-913t914, 3'd Floor, progressive Towers, Khairatabad,
Hyderabad- 500004 and outcorhe of the meeting is as follows:

A) Taken on record the un-audited financial results for the quarter ended 31st
December 2017, which were adopted first time under INDAS, are reviewed
and taken on record.

B) Reviewed the affairs of the Company.

This is for your information and records.

Yours faithfully
for VB.Cferro Altoys Limited

,hflz
VIV.V.S.N. Murty
Authorized Signatory

Regd. Office : 6-2-9131914, 3d Floor, Progressive Torvers, Khairatabad, Hyderabad - 500 004. TS, lndh.
Tel. : +914&233209U-7.23301206 - 8,2$01?2A Fax : +9't.4023390721

Factory : Rudraram Village, Patancheru Mandal,

Medak District, TS, lndia.
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Rs. in Lakhs)

Particulars

UT,IAUDITED FINANCIAL RESULTS TAR THE QUARTBR AND NIITE MONTHS ENBEB 31ST DECEi,II8ER 2017

31.12.2A1631.12.2A10 31.12.2A1730.09.201731.12.2417

lncome from OPerations

I Sales / lncome from OPerations

11 0ther OPerattng lncome

lll Total lneome from Operations {l+ll}

lV Expenses

a) Cost of materials consumed

b) Changes in inventories of flnished goods, work-

in-progress

c) Employee benefits expense

d) Depreciation and amortization expense

e) Other expenses

Totalexpenses {lV}

ProfiU(Loss) from Operations before Other

V lncome, Finance Costs and Exceptional ltem

(ilr-rv)

Other income

,, ProfiU(Loss) from ordinary activities before
Yr 

Finance Costs and Exceptional ltem {V+Vl)

Vll Finance costs

ProfiU(Loss) from ordinary activities after

Vlll Finance Costs but before Exceptional ltem

(Vl+Vll)

lX Exceptionalitems

Profit on sale of Fixed assets

Provision towards interest on cash credit facilities

reversed on OTS

ProfiU(Loss) from ordinary activities beforex rax ryilt+lxy

Xl Tax expenses

Xll Frofitl{Loss}for the Period {X+Xl}

Xlll Other Comprehensive lncome (net of tax)

Total Comorehensive lneomE for the Period*'' 
1*,,'**'r1 

'

(Comprising ProfiUiLoss) and other
comprehensive income for the period)

Paid-up equity share capital (Face Value Rs'"i01

each)

Earnings per equity share {of Rs 101 each}

0.00

0.00

6.74

42.13

3.66

0.00

0.00

2.25

M.A4

1.29

0.00

0.00

34.69

40.22

78.81

0.00

0.00

3.37

13.08

1A.41

0.00

0.00

27,95

13.09

64.31

(52.s3)

6.28

{46.25)

205.77

1252.CIz)

1123.92

267.38

1139"28

0.00

1139.?8

1.53

1140.81

439.50

25.92

25.52

{153.72',1

0.00

(153.72)

226.99

{380.71}

807.43

0.00

426.72

0.00

426.72

0,00

425.72

439.50

9.71

9.71

(17.s8)

0.00

t85.53)

0.00

0.00

i85.s3)

0.00

(8s.53)

439.50

(1.95)

(20.86)

0.00

(102.88)

807.43

0.00

704.55

0.00

7A4.55

0.00

704.s5

439.50

16.03

16.03

{105.35}

0.00

(105.35)

78.14

{183.4e}

0.00

0.00

(183.4e)

0.00

{183.4e}

0.00

{133.49)

439.50

14.17t

R*gd. Oifi+e r $"2-913181{, 3d Fl*o;', Progressive Torve.s, Xhaitahbad, tlyderabad.500 03{. T$, l*dia.

T*1. : +91{0-?3320904 - 7, ?33012S - 8,233g1f2$ Fax; +*1-1023390?2'l

:eleryT : 
yEfryX y:. I wxw,vbcin*ia.x.in

Faetory: *udraram Village, Palarche.u Mand*i

l*edak Oisitict, T$, lndia.

Tel : +91{455-220M, 2241?*
tzx: +91-8455-22A142
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The above unaudited inanciai results of the Company have been reviewed by the Audit Committee and approved by the Board
of Directors at their respective meetings held on 13lh February, 2018. The stalutory auditors of the Company have conducted a
"Limited Review" oi the above unaudited flnancial results for the quarter and nine months ended December 31 , 2017.

The Company has adopted the lndian Accounting Standards (lnd AS) from 1st April, 20'17 and these financial results have been
prepared in accordance with the recognition and measurement principles prescribed under Section 133 of the Cornpanies
Ad,,2413 read with relevant rules issued thereunder and other accounting principles generally accepted in lndia.

The financial results and other financial information for the quarler and nine months ended December 3'1. 2016 have not been
audited or reviewed by the statutory auditors. However, ihe management has exercised necessary due diligence to ensure that
the financial results provide a true and fair view of lhe Company's affairs.

Reconciliation of nei profiU(loss) for the quarter and nine months ended Deeember 31 , 2016 under lndian GAAP (Previous
GAAP) and lnd AS is as under:

stn

Farticulars
Quarter
ended

31.12.2016

Nine months
ended

31.12.2A16

Unaudited Unaudited

Net ProfiU(Loss) for the Period as per Previous GAAP

Add / (Less) : Adjustments for GAAP Differences
Fair Valuation of lnvestments

Other comprehensive lncome

Employee benefits - Remeasurement
Net ProfiU{Loss) for the Period as per lnd AS

(85.53)

0.0c

0.00

0.00
(85.53)

1144.23

(5.10)

1.53

0.15
y4a.81

Due to the steep increase in power tariff by TSSPDCL, the cost of production of Ferro Silicon has far exceeded the market
prices, resultant in non recovery of even variable cost of production. Accordingly the company has closed down its production
unit at Rudraram Village, Medak district since 1 9.06.20'13. Further the company has entered into an agreement with the workers
union fortheir retrenchment and necessary provisions has been made in the books ofaccounl. However, the books ofaccounl
are maintained under "going concern" concept, as the company has initiated effective steps to meei ils power requirements by
setting-up a 120 MW captive thermal power plant at Sirpur kagaznagar Mandal, Adilabad Distr'ct through VBC Power Company
Ltd, by transferring its power unit by way of demerger, The Statutory Auditors have qualified of the same for the year ended 31sl
March, 2017.

The auditors have qualified in their report for the year ended 31st March, 2017 regarding the non provision of Rs.19,06,53,759/-
towards fuel surcharge adjustment and Rs 42,42,75,7621- towards load shortfall charged, as the matters are pending before
various judicialladministrative authorities.

The Company operates in only one business segment of manufacturing Ferro Alloys.

S No. Particulars Quarler Ended

31.12.2417

7

B

Place: Hyderabad

Date: 13.02.2018

For VBC Ferro Alloys Limited
t1,,..l ,4,\'{-a4*, uv\(\ L ,1-*

M.V.Ananthakrishna

Director

B, Investor Complaints I

1 Pending at the beginning ofthe quarter

I Received during the quarter

3 Disposed ofduring the quarter

4 Remaining unresolved at the end of the quarler

Ragd. olfice : 6-?*i3€'14, 3d Floo., progrer*ive Toir,ers, tclai.atalad, Hy4erabad - s00 004. rs, tndia.
Tal. I +9!4q-23320S04. i, 23301?06 " B, ?3301226 Fax: +91-d0293!r721
Teiegrame : VISECE- Weh. : ly,.vwlteiildia.co.in
!-mail I hydl vt*al&sancframet.in

Factary : Budraram Viilage. Patancheru Mandal,
l4edak District, TS, lndia.
Tel. : i91-845F,220U, 22013t
rax +91'u35-22r142








