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Dear Sirs,

Pursuant to the Provisions of Regulation 33 of SEBI (Listing Obligations & Disclosure
Requirements) Regulations 2015, we are forwarding herewith a copy of the unaudited
financial results of the Company for the quarter and nine months ended December 31, 2017
that has been approved at the meeting of the Board of Directors held on 8" February, 2018,

along with the Limited Review Report on the Unaudited Financial Results.

Yours faithfully,
For HARRISONS MALAYALAM LIMITED

f
e

BINU THOMAS
Company Secretary
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(i fakhs, exogpt per dure datia)

Statement of Unuudited Financial Results for the quarter and nine months ended 31 December 2017

. Quarter ended Nine Months Ended
L1R Particulars ;
No. fRefer notes below) Fa-Peodly Dol S_I-D“_-] 5 _“'D“.'” JI_D“._M
Unaudited Unnudited Unaudited Unaudited Unaudited
I [Revenue from operations 1067141 9,248.20 0.883.77 27.608.77 15.848.12
Il |Other income 13%.62 153.93 108.65 462.77 37345
1T |Total revenue (1+11) 10L811.03 0.404.24 0,992.42 28.071.54 26.221.57
IV |Expenses:
1. Cost of materials consumed 2,870.73 2.137.51 296430 T.5340.18 103,16
b.  Purchases of stock-in-trade 28737 312,16 ET.18 625,77 333.53
¢ Changes in inventones of finished goods, work-in-progress (237100 (242,11 (345.64) (1,850.72) (1,369.41)
and stock-m-trade
d.  Employee benefits expense 4,132 .58 3,869 33 381935 11,860.03 11,239.72
¢ Finonce costs 312,05 300 .88 366,03 931.30 1,063.13
[ Depreciation end smortisation expense 107.67 104,83 117.87 11653 346,85
g.  Other expenses 2,728.59 2,725.79 2472498 B.077.08 706677
Tuotal expenses 10,301.89 9.317.39 T.482.07 2749917 26,283.75
Vo |Profit f (loss) before exceptional items and taxes (1H-1V) S09.14 86.85 510,35 57237 (62,18)
VI |Exceptional items (Refer note 5) : = E - 324.08
VI [Profit before tax (WV=VI) s09.14 86.85 510L35 57237 261,90
Y1 [Tax expense:
- Current tax - - - -
- Deferred tax - - - - -
IX |Profit for the period from continuing operations (VI-VI) 0914 46,85 510,35 572.37 261.90
X |Loss from discontinuing operations - (7.07) - {28.99)
M1 | Tax expense af discontinuing operations x A - = =
X1 |Loss from discontinuing operations (after tax) (X-XI) - - (7.07) - (28.99)
X1 [Profit for the period (IX+XI1) A09.14 B6.85 503.28 572,37 13120
XIV [Other comprehensive loss (net of tax)
#, Remeasurement of net defined benefat liability - (244 85} (96.32) (244 8B3) [279.76)
XV |Total comprehensive income / (loss) for the perfod (XITI+XIV) 09,14 {158.00) 406.96 327.52 (46.85)
XV |Paid-up equiry share capital (lece value of T 10 each) | B4543 |,84543 1,B45.43 184343 1,845.43
XVIL|Earning / (loss) per equity share (not annualised):
{17 Basic: (%) 2.76 (a7 73 ER Y] 1.26
{21 Diluted: (%) 2.75 .47 73 310 1,26
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Segment wise revenue, results and capital employed

Harrisons Malayalam Limited

(T im lakhs)

: Quarter ended Nine Maonths Ended
r P:;f: rﬂ'li‘ﬂ‘iﬁr 31-Dec-17 | 30-Sep-17 | 31-Dec-16 | 31-Dec-17_| 31-Dec-16
] I'naudited |'navdited Unaudited Unaudited U naudited
I [Segment revenue
Tea 5.580.00 517600 5,183.00 15,203,000 13 8ET.00
Rubber 4849500 4035491 4.641.00 12,136.00 I1.808.00
Others @ 196.41 36.38 .00 26977 153.00
Total 10,671.41 9,248.29 9,884.00 27.608,77 25,548.00
Less: lnter sepment revenug - . - - -
Net revenue from operations 10,671.41 9,248.29 9,584.00 27,608,977 25.848.00
2 |Secgment resulis
Tea 7.30 124.94 201.55 597.25 79.57
Rubber 61525 25491 630.06 676,16 * 117648
Cithers © 200,34 2600 17.72 230.72 2891
Total ¥22.89 405.85 569,33 1,504.13 1,284,960
Less: [nterest expense 312.34 314.00 365.14 923,34 1.061.14
Add: Unallocable income 1.538 3.00 08 7.58 [1.08
Less: Unallocable expense 299 10.00 (.99 16.00 .99
Profit / {loss) for the period 509,14 5685 503.28 572.37 232.01
3 |Segment assels (A)
Tea 20,067 42 29.191.70 28 315.68 29,067 .42 28.315.68
Rubber 10,227.76 8,532.79 9.109.52 10,227.76 9.109.52
Others * k1 LiRild] 193.73 236.00 3660 228.00
Unallocated assets 564.37 380049 FHO.00 56437 580.00
Total 40,176.15 39.298.31 J5.233.20 40,176.15 38.233.20
4 |Segment linbilities (B)
Tea 9.500.46 0,504 38 8.252.00 G 50044 8,252.00
Rubber 01471 8,537.57 £273.00 901471 3.273.00
Others * 327.31 132.52 358,00 327.31 358.00
Unallocated lizbilitics 10,760,534 10,869 87 11.2001.00 10,760.54 11,201.00
Total 20,603.02 29,234.34 28.084.00 29.603.02 28.084.00
5 |[Capital employed (A-B)
Tea 19,566,956 19,597 32 20,063 .68 19,566,956 20,063.68
Rubber 1,213,060 995,22 £36.52 1,213.06 B36.52
Cithers " (1071 (38,79 (1300007 (10.71) (130,00}
Lingllocable (10,196,107 (1048978 (10,621.00) (10,196.17) {10,621 .4}
Total 10,573.14 10,063.97 10,149.20 1057314 10,149,240

* After considering exceptional item of ¥ 324.08 |akhs referred to in Note 6.

* Particulars from discontinuing operattons iecluded under "Others’ in the sbove disclosure s provided under Mote 7.
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Motes:

(2]

u) The Company has adopted, Indian Accounting Standards preseribed under Section 133 of the Companies Act, 2013 ('Ind AS") from | April 2017 and
wecordingly, these financial results and all the periods presented have been prepared in accordance with the recognition and measurement principles laid
down in Ind AS 34 "Interim Financial Reporting” read with relevant rules issued thereunder and the other accounting principles generally sccepted in
India and discloses the information required to be disclosed in terms of Regulation 33 of the Securities and Exchange Board of India {Listing
Obligations and Disclosure Requirements) Regulation, 20135 (as amended). The opening Balance Sheet as at 1 April 2016 and the results for the
subsequent periods would be finalised and will be subject to audit at the time of annual fGnancial statements for the year ending 31 March 2018,

b} The Company has availed the cxemption in respect of submission of Ind AS compliant financial information for the previous year cnded
31 March 2017 along with the Statement, in accardance with the SERI Circular CIR/CFDVFAC/E22016 dated 5 July 2016, The financial results for the
quarier ended 31 December 2016 and the year to date results for the period 1 April 2016 1w 31 Deeember 2016 were reviewed by the predecessor
auditors. Differences in the accounting principles adopted by the Company on transition to Ind AS have been reviewed by the Statmtory Auditors,

The reconciliation of net loss as previowsly reported (referred to as 'previous GAAP') and the toal comprehensive loss as per Ind AS for the quarter and

nine months ended 31 December 2016 15 as per table below:,
{Tin lnklxy

Particulars Quarter ended Nine manths
31-Dec-2016 ended
(Unmudited) 31-Dec-2016
(Unavdited)
Met profit / (loss) as per previous GAAP 282,27 {520.59)
Ind AS adjustments:
(1) Copitalisation of replanting expenses towards rubber plams 149.37 442,50
(i) Impact of change in fair valuation of biological assels, representing standing crops recorded:
(o) Tea (22.4T) [2 69
(a) Rubber {2.21}) B35
(i1} Remeasurement of net defined benefit liahility from 'Employee henefits expense’ to 'Other Comprehensive loss' 9532 279.76
Frofit after tax as reported under Ind AS S03.28 1321
Other comprehensive income / (loss) (net of tax):
{a) Remeasurement of net defined benefit liability 196.32) (279.76)
Total comprehensive income / (loss) as reported under Ind AS 406.96 {46.85)

The Company's business being seasonal in nature, the results for the quarter and nine months ended 31 December 2017 are nol indicative of the
expected financial results for the year.

Cost of materials consumed represents cost of green leal’s bought latex and tea used for blending purchased from others.

Exceptional items during the nine months ended 31 December 2016 represents compensation received from Power Grid Corporation of India Limited in
connection with loss of revenue due to Ffelling of trees for drawing electric transmission lines across certain rubber estates.

The Government of Kerala had previously fssued o Notification revising the Minimum Wages of Plantation woerkers, which has been stayed by the
Hon'ble High Court of Kerala, An amount of T 451 23 lakhs disbursed as "on account advance” has not been expensed, pending disposal of the case,

The Board in its meeting held on 28 September 2015 had decided to discontinue the engincering business. The Engineering division was a separate
business segment and the decision 1o discontinue was consisient with the Company's long teem strategy to focus on core plantation activity.
Consequently, the business segment has now ceased to exist as per Ind AS 108 "Operating Segments”, Particulars from discontinuing operations
included under 'Others’ in the segment disclosure: 2) Revenue T Nil; b) Results: ¥ Nil (quarter ended 31 December 2016: ¥ 7.07 lakhs loss, year 1o date
ended 31 December 2016- F 28.99 lakhs loss), ¢ Assets ¥ 14580 lakhs (30 September 2007; % 145.80 lakhs, 31 December 2016: 3 158,00 lakhs) and
d) Liabilities: T 198.92 lakhs (30 September 2017 ¥ 198 92 lakhs and 31 December 2016: T 198.92 lakhs).

The Company has entered into # composite schere of arranpement and amalgamation smongst Harrisons Malayalam Limited {HML) and Enchanting
Plantations Limited {100% subsidiary of HML) and Malayalam Plantations Limited (100% subsidiary of Enchanting Plantations Limited} and
Harmony Plantations Limited {100% subsidiary of HML) and their respective sharcholders and their creditors (“the Scheme™). The Scheme has been
approved by the Board of Directors and sanctioned by the shareholders of the Company and the Company has intimated to the Stock Exchanges in
which the Company’s shares are listed. As per the Scheme, interalin, ceriain tea and rubber estates would be transfermed / demerged to its subsidinries.
The Scheme was pending before the High Court of Kerala and now before the National Company Law Tribunal, Chennai, as directed vide order dated

9 Maorch 2017,

{This space has been feft blank intentionaily)




Motes (Cont'd):

]

The Company's core husiness is production of natural rubber and tea, The operations are conducted through plantation estates and factories based in
Keraln and Tamil Madu, Tea, Rubber and Others which have been identificd as scgments by the management based on information regularly reviewed

internally.

The uhtimate income tax linbility will depend on the results for the year ending 31 March 2018 end in view of the brought forward losses which can be
senofT ogainst future taxable income, no tax expense is provided in the determination of net profit for quarter and nine months ended 31 December 2007

Prior period comparatives have been regroupedireciassified wherever necessary to conform to the presentation in the current period and are complainl
with [nd AS.

The above results have been reviewed by the Audit Committee and approved by the Board of Directors in their meeting held on 8 February 2018 and
have been reviewed by the Statutory Auditars of the Company

For Harrisons Malayalam Limired
r

ANAN /
IV MAA,
N. Dharmaraj

Whale time directar
DIN; 00912004

Kochi
& February 2018
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Walker Chandiok & Co LLP
7th Floor, Modayil Centre Paint
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Independent Auditor’s Review Report on Quarterly Financial Results and Year to Date
Results of the Company pursuant to the Regulation 33 of the SEBI (Listing Obligadons and
Disclosure Requirements) Regulations, 2015

To the Board of Directors of Harrisons Malayalam Limited

l. We have reviewed the accompanying statement of unaudited financial results "Statement’) of
Harrisons Malayalam Limited (‘the Company’) for the quarter ended 31 December 2017 and the
vear to date results for the pedod 1 Aprl 2017 to 31 December 2017 being submitted by the
Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requircments) Repulatons, 2015, This Swmtement is the responsibility of the
Company’s Management and has been approved by the Board of Directors. Our responsibility is
to issue a teport on the Statement based on our review,

b3

We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410,
Review of Interim Financial Information Performed by the Independent Auditor of the Enuty,
issued by the Tnstitute of Chartered Accountants of Tndia, This Standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of
material misstatement. A review is hmited primarly to inquites of company personnel and
analytical procedures, applied to financial dara and thus provides less assurance than an audit. We
have not performed an audit and accordingly, we do not express an audit opinion.

3. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement prepared in accordance with applicable Indian
Accountng Standards specified under Section 133 of the Companies Act, 2013 (as amended)
(Ind AS) and SEBI Circulars CIR/CFR/CWD/15/2013 dated 30 November 2005 and
CIR/CFD/FAC/62/2016 dated 5 July 2016, and other recognised accounting practices and
policies has not disclosed the informaton required to be disclosed in accordance with the
requirements of Regulation 33 of the SEBI (Listing Obligatons and Disclosure Requirements)

‘Walker Chandiok & Co LLF s repistered with kmited Jabiity
wim identication nomber ARC-Z0ES and de repistered
office 3t 41 Connasght Cincus, New Del, 110001, Inda

Chartered Accourtants

Offices in Bengakery, Chandigarn. Chennal; Guragram, Wyderabad, Bechi, Kofiats, WMambai, New Debi, Roda and Pune



Walker Chandiok & Co LLP

Independent Auditor’s Review Report on Quarterly Financial Results and Year to Date
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (Cont*d)

Regulations, 2015, including the manner in which it is o be disclosed, or that it contains any
matenal misstatement.

The Company had prepared separate financial results for the quarter ended 31 December 2016
and the year 1o date resules for the period 1 April 2016 o 31 December 2016 in terms of the
requirements of Repulation 33 of the SEB] (Listing Obligations and Disclosure Requirements)
Regulations, 2015 and in accordance with applicable accounting standards presenbed under
Section 133 of the Act, read with Rule 7 of the Companies (Aceounts) Rules, 2014 {as amended)
and SEBT Circular CIR/CFD/CAMD/15/2015 dated 30 November 20135 and other accounting
principles  penerally aceepted in India. The financial results for the quarter ended
31 December 2016 and the year to date results for the period 1 Apel 2016 to 31 December 2016
were reviewed by the predecessor auditors, who had issued 4 modified report dated
9 February 2017 on such financial results. These financial results have been adjusted for the
differences in the accounting prnciples adopted by the Company on transition to Ind AS, which
have been reviewed by us in respect of financial results for the quarter ended 31 December 2016
and the year to date results for the period 1 Apel 2016 to 31 December 2016, Our report is not
modificd in respect of this matter.

The Company has availed the exemption in respeer of submission of Ind AS compliant financial
information for the previous vear ended 31 March 2017 along with the Statement, in accordance
with the SEBT Circular CIR/CFD/FAC/62/2016 dated 5 July 2016, Hence, the Sttement docs
not include the comparative financial information for the aforementioned period.

Uoﬂww 2lo UL

For Walker Chandiok & Co LLP
Chartereth Accountants
Firm ITOT AN NS00 3

Kochi

Chartered Accountants




