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Sub: Outcome of Board Meeting (Unaudited Financial Results # Qtr- Dec. 2017) 

Dear Sir/Madam, 

Pursuant to Regulation 33 of the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (Listing Regulations), please 
find enclosed herewith Unaudited Financial Results of the Company for the Quarter ended 
311t December, 2017, duly approved by the Board of Directors of the Company, at its 
meeting held on 09.02.2018. 

Also enclosed a copy of the Limited Review Report of the Auditors of the Company, as 
required under Regulation 33 of the Listing Regulations. 

The meeting of the Board of Directors of the Company commenced at 11.30 A.M. and 
concluded at 7- -25 P.M. 

This is for your 
	ation and records please. 

Thanking you, 

Yours faithfully, 
For WINSOME 

Ir 
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- UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED ON 31ST DECEMBER 2017 
PART-I - 	 Rs.in lacs  

_§r. No.  Particulars  Unaudited Unaudited 
Quarter Ended Nine Months Ended 

31.12.2017 130.09.2017 31.12.2016 31 .12.2017 31.12.2016 
Revenue - -- 

1 Income from operatio S •6,270 7413 7493 24537 26660 
2 	10therIncome  9 55 16 75 100 
3 Total Revenue(1+2)  8,279 7,468 7,569 24,612 26,760 

4 Expenses  
- a) Cost of Material c nsumed 5,303 4428 5605 15829 18839 

b) Purchase of stock n-trade o - 29 0 34 
c) Excise Duty - 0 4 2 12 
d) Changes in Invent ries 

trade 
of finished goods,Work in progress & stock in 

 (68) 1,041 _(344) 866 (1,523) 
e) Employee Benefit 4ixpense 860 923 821 2652 2423 
f) Finance cost 	1 7 14 10 30 31 

Depreciation & Am rtisation expenses 426 427 439 1280 1315 
h) Other expenses  1,717 1614 2227 5322 7610 

Total Expenses  8,245 8,447 8,791 25,981 28,741 
5 Profit /(Loss) from 0 erations before Exceptional Items(3-4) 34 (979) . (1,282) (1,369) (1,981) 
6 Exceptional Items 	I ______________________________________ - - - 297 - 
7 Profit /(Loss) before iTax (5-6) 34 (979) (1,282) (1,072) (1,981) 
8 Tax Expense  

- Current Tax - - - - - 
- Earlier years I x - -- - - -. 
- Deferred Tax Liability/(Asset) . - - - - - 

.9 Profitl(Loss) after tax 7-8) 34 (979) (1,282) (1,072) (1,981) 
10. Other Comprehensive i come - - - - 
11 Total Comprehensive ncome(9+10) 34 (979) (1,282) (1,072) (1,981) 
12 Paid - up Equity. Capital (Face Value - Rs. 10/- each) 7,071 7,071 7,071 7,071 7,071 
13 Earnings Per Share of 

(Rs.) 
$ 10/- each (Not Annualised) - Basic & Diluted 

. 	 . 0.05 (1.38) (1.81) (1.52) (2.80) 
Notes:  

I The above unaudited stand 
2018, and the Statutory Auditors 

lone financial results were reviewed by the Audit Committee and approved by the Board of Directors at its meeting held on February 09 
have issued their Limited Review Report on the same. 

2 In line with the provisions 
CompaniesAct,2013, the operations 

Ofind AS-08 'Operating segments' as notified under the Companies (Ind AS) Rules, 2015, and as provided in section 133 of the 
o theCompany fall under only .inone lineofbusinessnamely Textiles(Yarn,Knitwear &relatedrevenue). 

3 The Company has adopted 
2013, The financial state 

Me 
 

recognition and measurem 
Obligations and Disclosure 

Ind AS from April 1, 2017, as notified under the Companies (Ind AS) Rules, 2015, and pursuant to section 133 of the Companies Act, 
Is presented in the accompanying unaudited standalone financial results and other information have been prepared in accordance with 
nt of principals laid down in Ind AS and discloses information required to be disclosed in terms of Regulation 33 of SEBI (Listing 
equirements) Regulations, 2015 read with SEBI circular no. CIR/CFD/FAC/62/2016 dated July 05, 2016. 

4 The date of transition to Ind 
accordingly. 

AS is April 1, 2016. The impact of transition has been accounted for in opening reserves and comparative results have been restated 

The financial results do not 
circular no.CIR/CFD/FAC/6 

linclude IND AS Compliant Results for the previous year ended March 31, 2017 as same is not mandatory in accordance with the SEBI 
2016 dated July 5 ,  2016. 

6 

Auditors remarks on accou 
advances: Management res 
penalty on Long term Borro 
receivables (including overs 
and advances - impact unas 
of the opinion that adjustme 
appropraite impact thereof' 
response: Read with Note N 

Is for the nine months ended December 31, 2017: (a) Regarding Non provision against certain overdue receivables and loans and 
onse;- The Management is carrying out necessary steps for reconciliation and recovery; (b) Regarding non-provision for interest and 
ings: Management response: Read with Note No, 8 below; (C) Regarding pending confirmation/reconciliation of balances of pertain 

as overdue receivables), bank balances, paysbies (including associate company), secured loans, contingent and other liabilities, loans 
ertainable): Management response: Steps for confirmation and reconciliation of amounts have since been initiated. The Management is 
ta if any, arising out of aforesaid reconciliation would not be material, except ri case of unprovided interest on borrowings and that 
I be ascertainable on restructuring of borrowings of the Company; (d) Regarding pending receipt of part money of GDR: Management 
8 below. 

Due to continuous tosses an 
thereon, both in respect of ti 
for the period October 2014 
as and when the Company's 
transferred their debts due fr 
Reconstruction Company Lb 
restructured dyes. 

resulting  constraints of liquidity, the Company was not able to make payments, including towards installments of borrowings and interest 
rm loans and working capital as they fell due. Interest on term loans and working capital, including overdue amount, penal interest, etc, 

t December 2017 (amount unascertained) has not been provided in books of account, and that the same will be provided / accounted for 
debt restructuring plan is approved and given effect to by the respective lenders / assignee thereof. Six banks have since assigned and 

the Company, alongwith the underlying, rights, title and interests in financial assistances granted to the Company, to Edelweiss Assets 
i
m  
led (EARC), an Asset Reconstruction Company. The Company is also in discussions with EARC for a structured payment plan of its 

- 

8 

Part amount of USD 50,72,1 
proceeds are earmarked for 
Company is engaged in firm! 
will be utilised for investment. 

0 (RS. 2679.34 Lakhs) Out of GDR's issued by the Company has been invested in money market instruments outside India as the GDR 
itilisation for setting up a Yarn Dying Plant, which could not be implemented for want of support of lenders. The Management of the 
9  an active plan for implementation of its proposal for setting up of a Yarn Dying Plant, and upon its finalisation, the aforesaid amount 
The GDR's, which was earlier listed at the Luxembourg Stock Exchange, have since been delisted, 

- Reconciliation' of net profit eft_ r tax as previously reported under Indian GAAP and as restated now under Ind AS for theperiodended December 31. 2016: 

Particulars   . Unaudited Unaudited 

9 . . - 	, 
3 months ended 

31,12,2016 
9 months ended 

31.12.2016 

Net profit! (Loss) for the perio

Adjustment for prior period adjustments 

Netprofit! (Loss)for theperio 

under the previous Indian GAAP 

- 
_underIndAS 

- 
, 

(1282) 

0 

(1282) 

(1981) 

(12) 

(196, 
10 The figures for the previous qqarter and nine months have been regrouped 	rearranged. wherever necessary, to confirm to tk4Z current period's classil cation. 

W'11P 	nish Bagrodia 

Place: Chandigarh . 	. A%tnaging Director 

Date: 0911  Feb, 2018. , U5'/7 . 	IN No.00046944 
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