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February 14, 2018 e
TOI To
National Stock Exchange of India Limited BSE Limited
Listing Department Listing Department
Exchange Plaza, Phirozeleejebhoy Towers,
Bandra-Kurla Complex Dalal Street,
Bandra East, Mumbai - 400 051 Mumbai - 400 001
Fax Nos.: 26598237 / 26598238 Fax Nos.:22723121/2037/2039

Dear Sir/Madam,
Ref.: Scrip Code: BSE — 532748/NSE - PFOCUS

Sub.: Outcome of Board Meeting of Prime Focus Limited (the “Company”) held on
February14, 2018

Pursuant to Regulations 30, 33 & 52 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended, we would like to
inform you that a meeting of Board of Directors of the Company (the “Board”) was held today
i.e. February 14, 2018, wherein:

1. The Board has inter-alia, considered and approved the Un-audited Financial Results of the
Company (standalone and consolidated)along with the Limited Review Report received
from the Statutory Auditors viz. M/s. Deloitte Haskins & Sells, Chartered Accountants, for
the quarter and nine monthsended December 31, 2017.

Separately, please find enclosed herewith, the Un-audited Financial Results and Limited
Review Report for the quarter and nine months ended December 31, 2017. Further, the
results are uploaded on the Company’s website at www. primefocus.com.

2. Further to our earlier announcements dated December 7, 2017 and January 5, 2018
regarding the issuance and allotment of upto 3,11,32,076 convertible warrants. the
Boardhas issued and allotted on a preferential basis, 3,11,32,076 warrants, convertible
into the same number of equity shares of the Company, at a price of Rs. 106/- per

warrant, in the manner provided below:
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Sr.

No.

Name of the Warrant
Holder

Category of the Warrant
Holder

Number of Warrants
allotted

Monsoon Studio Private
Limited

Member of the Promoter
and Promoter Group

2,83,01,887

Mr. Anshul Doshi

Non-promoter

28,30,189

Total

3,11,32,076

The Company has received the upfront payment of 25% of total consideration for the
aforestated warrants as per the provisions of Chapter VII of the Securities and Exchange Board
of India (Issue of Capital and Disclosure Requirement) Regulations, 2009, as amended.

Given that the Company has allotted convertible warrants, as of date, there is no change in
paid-up equity share capital of the Company.

3. The Board has approved the appointment of Mr. Nishant Fadia as Chief Financial Officer (CFO)of
the Company with effect from February 15, 2018 in place of Mr. Vikas Rathee. Vikas Rathee will
continue to be with the group and will be focusing on his role as CFO of Prime Focus World NV,
Subsidiary Company. Brief Profile of Mr. Nishant Fadia is as under:

Mr. Nishant Fadia is a Chartered Accountant from the Institute of Chartered Accountants of India
(ICAl) and CPA from the American Institute of Certified Public Accountants (AICPA) in the US and
started with Prime Focus in the year 2000.

The Meeting of the.Board commenced at 02.00 P.M. and concluded at 07.25 P.M.

Kindly take the above on your records and acknowledge the receipt of the same.

Thanking You,

For Prime Focus Limited

w&* |

Parina Shah
Company Secretary Rz

& Compliance Officer

Encl.: a/a

Prime Focus Limiteg Corporate Identity Number (CIN): L92100MHI997PLC1Q898I
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Deloitte
Haskins & Sells

Chartered Accountants
31, Nutan Bharat Society,
Alkapuri,

Baroda - 390 007,
Guijarat, Indla

Tel: +91 265 233 3776
Fax: +91 265 233 9729

INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF INTERIM FINANCIAL
RESULTS

TO THE BOARD OF DIRECTORS OF PRIME FOCUS LIMITED

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial Results of
PRIME FOCUS LIMITED (“the Company”), for the quarter and nine months ended
December 31, 2017 (“the Statement”), being submitted by the Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as modified by Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016.

This Statement which is the responsibility of the Company’s Management and approved by the
Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in the Indian Accounting Standard 34 “Interim Financial Reporting”
(“Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013 read with relevant rules
issued thereunder and other accounting principles generally accepted in India. Our responsibility is
to issue a report on the Statement based on our review.

7. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 ‘Review of Interim Financial Information Performed by the Independent
Auditor of the Entity’, issued by the Institute of Chartered Accountants of India. This Standard
requires that we plan and perform the review to obtain moderate assurance as to whether the
Statement is free of material misstatement. A review is limited primarily to inquiries of Company
personnel and analytical procedures applied to financial data and thus provides less assurance than
an audit. We have not performed an audit and, accordingly, we do not express an audit opinion.

3. Based on our review conducted as stated above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the aforesaid Indian
Accounting Standards and other accounting principles generally accepted in India, has not
disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as modified by
Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016, including the manner in which it is to be
disclosed, or that it contains any material misstatement.

For DELOITTE HASKINS & SELLS
Chartered Accountants
(Firm’s Registration No. 117364W)

o

Abhijit A. Damle
Partner
(Membership No. 102912)

MUMBAI, February 14, 2018



Deloitte

Haskins & Sells

Chartered Accountants
31, Nutan Bharat Society,
Alkapuri,

Baroda - 390 007,
Guijarat, India

Tel: +91 265 233 3776
Fax: +91 265 233 9729

INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF INTERIM
CONSOLIDATED FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF PRIME FOCUS LIMITED

1.

3.

We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results
of PRIME FOCUS LIMITED (“the Parent”) and its subsidiaries (the Parent and its
subsidiaries together referred to as “the Group”), for the quarter and nine months ended
December 31, 2017 (“the Statement”) being submitted by the Parent pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as modified by Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016.

This Statement, which is the responsibility of the Parent’s Management and approved by the
Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting”
(“Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013 read with relevant
rules issued thereunder and other accounting principles generally accepted in India. Our
responsibility is to issue a report on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India.
This Standard requires that we plan and perform the review to obtain moderate assurance as to
whether the Statement is free of material misstatement. A review is limited primarily to
inquiries of Parent’s personnel and analytical procedures applied to financial data and thus
provides less assurance than an audit. We have not performed an audit and, accordingly, we do
not express an audit opinion. '

The Statement includes the results of the following entities:

Prime Focus Limited

Gener8 India Media Services Limited
De-Fi Media Limited

Prime Focus Technologies Limited
Prime Focus Technologies UK Limited
Prime Post (Europe) Limited

Prime Focus Technologies Inc.

DAX PFT LLC

DAX Cloud ULC

Prime Focus Visual Effects Private Limited
GVS Software Private Limited

Prime Focus Motion Pictures Limited
Prime Focus 3D India Private Limited
PF World Limited (Mauritius)




Deloitte

Haskins & Sells
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4. Based on our review conducted as stated above and based on the consideration of the review
reports of the other auditors referred to in paragraph 5 below, nothing has come to our attention
that causes us to believe that the accompanying Statement, prepared in accordance with the
aforesaid Indian Accounting Standards and other accounting principles generally accepted in
India, has not disclosed the information required to be disclosed in terms of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as modified by
Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016, including the manner in which it is to

Prime Focus Luxembourg S.a.r.l.

Prime Focus 3D Cooperatief U.A.

Prime Focus World N.V.

Gener8 Digital Media Services Limited, Canada
Prime Focus World Creative Services Private Limited
Prime Focus Academy of Media & Entertainment Studies Private Limited
Double Negative India Private Limited

Prime Focus Creative Services Canada Inc.
Vegas I VFX Limited

Prime Focus North America Inc.

1800 Vine street LLC (USA)

Prime Focus International Services UK Limited
Double Negative Holdings Limited UK

Double Negative Limited

Double Negative Singapore Pte. Limited
Double Negative Canada Productions Limited
Double Negative Huntsman VFX Limited
Double Negative LA LLC

Double Negative Film Limited, UK

Prime Focus VFX USA Inc.

Prime Focus World Malaysia Sdn Bhd

Prime Focus ME Holdings Limited

Prime Focus China Limited

Prime Focus (HK) Holdings Limited

PF Investments Limited(Mauritius)

PF Overseas Limited (Mauritius)

Reliance MediaWorks (Mauritius) Limited
Reliance Lowry Digital Imaging Services Inc.
Prime Focus Malaysia Sdn Bhd

Double Negative Montreal Production Limited
Gener8 Digital Media Services Montreal Limited
Prime focus Creative Services Montreal Inc.

be disclosed, or that it contains any material misstatement.



Deloitte
Haskins & Sells

5. We did not review the interim financial information / financial results of twenty eight
subsidiaries included in the consolidated unaudited financial results, whose interim
financial information / financial results, before consolidation adjustments, reflect total revenues
of Rs. 42,258.66 Lakh and Rs. 121,162.53 Lakh, total (loss) / profit after tax of
Rs. (811.00 Lakh) and Rs. 8,245.53 Lakh and total comprehensive (loss) / income of
Rs. (835.94 Lakh) and Rs. 8,233.40 Lakh for the quarter and nine months ended
December 31, 2017 respectively, as considered in the consolidated unaudited financial results.
These interim financial information / financial results have been reviewed by other auditors
whose reports have been furnished to us by the Management and our report on the Statement,
insofar as it relates to the amounts and disclosures included in respect of these subsidiaries, is
based solely on the reports of the other auditors.

Our report on the Statement is not modified in respect of this matter.

6. The consolidated unaudited financial results includes the interim financial results/ financial
information of four subsidiaries which have not been reviewed by their auditors, whose interim
financial results/ financial information, before consolidation adjustments, reflect total
revenue of Rs. 43.19 Lakh and Rs. 43.19 Lakh, total profit after tax of Rs. 31.29 Lakh and
Rs. 29.40 Lakh and total comprehensive income of Rs. 31.29 Lakh and Rs. 29.40 Lakh for the
quarter and nine months ended December 31, 2017 respectively, as considered in the
consolidated unaudited financial results. According to the information and explanations given
to us by the Management, these interim financial information / financial results are not material
to the Group.

Our report on the Statement is not modified in respect of our reliance on the interim financial
information / results certified by the Management.

For DELOITTE HASKINS & SELLS
Chartered Accountants
(Firm’s Registration No. 117364 W)

i

Abhijit A. Damle
Partner
(Membership No. 102912)

MUMBALI, February 14, 2018



15 869'2S | 65 289901 - | aA13531 UoNEN|EAS BUIPN|OXa SAI9S3Y
- . . [@2us 190 /| Sy - oN|eA 2264
6.886¢C 62886 ¢C Z1166'Z 6.886'C 628862 ZL 186 ¢ 6.8862 6.886¢C 491k 6.886'C 6.886¢C M- x4 |endes sseys Ayrbs dn-piEg
[ ¥6Z 850 SL0 120 (vZ 0) (98 0) 0e 0 (220 S00 (0Z 0) (81 0 painuq (al
vyl 8T 080 9L0 €40 vz 0) (98 0) e o (220} S0 0 {0z 0) (81 0) aiseq (e}
[T%81 4& ja0) Swey (Buondsaxe =iojag)]
aleys Jod suies
19 ¥ (0< 0} 850 SL0 1210 ¥z 0) (2€ 0) (g1 0) (22 0) S00 (0Z 0) (8L 0 painig (a1}
89 (0£ 0) 090 9,0 €L0 (¥Z0) (L€ 0) (810) (z20) S00 (0z 0) (81 0) otseg (e]
(sway) jeuondaoxs Joye) 31eys Jod sbulwes|
£TSEL'L (9 66) 96 928 €96 €€ BEE LG €22 - ¢ - . - = s1sJ9)U1 Bull|0)U0D-UON
29995'9 vy 896'¥ Z9Ep0'L LLE €8 6L6 L (65 v28°L) (g€ 201'1) 12026 (8szvl 2 FEYE (2 v85) (10 9£6) Adediund sy Jo sieumO
0} 3|qEINGUYIE DWI0dUI BAISUIYAIdWOD [B30)
(e £6) (55 029) 6z 2y (88 Lv) (6€ +2) 5809 - - . : - . ss9J3}U1 BUI(|0.JUOD-UON
9z 8L1'9) (zg v06'E) 96 /€ (8l ¥92'2) ISEvl (80 602) cze) E - . - E fugduwoD ay) Jo SIBUMO
0} 2jqeInquIe JWodUl IAISUBYIdWOD JBYID
g0 622t 60 125 19v8L 1S 0SS ¢LOLY 99 291 - - = = x - sisa.atul Bull|0uod-UON
LR AN 9z€.8'8 99'S00°'} 68192'C 9z 9Ll ) (15'Ge8) (LLpOL'E) 12028 85 zvL'e) S9 L5L (L7 ¥8S) (L0 9€5) Auedwod 3y J0 siBUMO
03 a|qeInquue (ssol) Ayoud 19N
G8°10L°2 26898V 85°028'H peeL 916522 (80°15¢€'}) {eg7z0L°Y) 1Z°026 (85°2¥12) S9'LStL (2vv8s) (10°9¢5) awooul anlsuayaidwo) jg0)
(80°242°9) (2e's2s'y) §2°09 (90'6£2°2) 8LzL {ez"8v9) (zze) z - - - . 3LOdU| BAISUBYAITWOT BT
$$0| JO {yO1a 0}
: = ; z ; - B ) : ) PoYISSE|D8) 3q [|IIM BY) SWaY o) Bunejal xey awodu (1) g
(yzviLZ'9) (1€ 625 ¥) sz 08 {s06€2'2) 81 2L (€2 8v9) . - z - . - $50] J0 10sd 3y} 0} payIsSEPal aq | Jey) swa (1) g
$50] JO Woid 0} PayISSE|)
oy ¥E - = - = (Y - - - . 3G Jou M Ty swayi o) Bunejas xe) awodu| (i) v
(ze'z6) E = * . - (€6 ¥) = - - - - $50] 10 1101d O} PAYISSEIOS) 8q 10U [ JBY) SWal (1) v
3WOosU| 3AISUIYAIGWOD JBYIO
€6'ELE'EL SE'VEE'S €£°06L'L or'8ie’T 86'98L°C (g8Z02) (trvor’t) 12°0Z6 (852y1'2) S9°25) (2v'y8s) (Lo9€5) pouiad ; Jeaf ayp Joy (5507) / Wwoad 18N
28 ¥E (66 L€) (89'924) (L1 6v1) {og L) 10865 6 z2L) 2L 81} (v2 0z€) (Le0t) (rS ev) ©L112) Xe] pauajaQg
6 098 85 S6l9 68 52¢'L (96 Lz2) o ¥EL Tk gs8 oL 2L = = E - L Xej jusLny
asuadxd xe |
69'698'%1 v6°116'6 YS6EET 7' 80'S01°Z vELLZ {s6'60Z°}) 66'860°1 (zeeov'z) (zz:2s2) (10'829) (22 2ve) xg} 210§2q (sS07) / Wold
102996 8L 14’6 = = = ] eL6¥8'L €L6¥8'L = - T = ueb - sway [euondaoxz|
89°28L°S 9£°002 P5'6£€'T LTIr'e 80°S0L'Z veLe (89°550°¢) [{75:1 7)) (Zeear'z) (zszs2) {L0'829) LLvt) xe} pue sway| [euondaoxa a10y2q (SS0T) / WOl
88619212 28 VLL IS} £9°016°29L 8.LZrv'ey 8Z'9SL'%S £5°600°19 SEEV0'0Z 65°0E0'V 1 v ve8'st SrivL'S €L°9PL'S S19p5'S sasuadx] [ejo,
OV 6EL ¥ ST GLL ud = = €6 05C 6% 806 PAR 44 86 €21 k: = 8 6¥2 (1ou) ssoj sbueyax3y
[2A% g° ) 19€LL ST 8L PLL BZ Lty 9EC 6 8 ¥6E 6 08 808 O} ELVELY ZEESTE 9v0¥ € 6 L1} 8S IGL L 0z Stk L aunypuadxe JaYlo
L919P 6T og Ly 02 99 lil'Ie S0 LES'9 06'180'L 80852 P 080'€ €961E2 9e oy’ SG 1L 9¢ 828 12 ¥58 asuadxa uonesiLowe pue uoieoaidaq
22181 22'185'8 ogeLs Ll JAOR < T4 86229'¢ PO ZES'Y 18 9L2'E €L 9LET 60 8.€'¢ 662LL 0% 0€6 SV ISY'L S}S02 aoueUl4
ZLOLE'S £1'€S8'Y 18v28'S 20059 L 08'9E9 | LS pp8T 89 68¢ 66 SSE 9z 104 6GSLL 1€ 082 £e 8Ll 1S00 S2IISS [BDIUYDS |
2 669'€ S8 L€V’ 08 9vS'E G0 /22 or 62L'L SECIS | 60 296 } €6 06V'L 26 96€'L 16 21LS €€ 09 692eY $33] UBIUYDD |
5§9'995'C SPvTLL 61 0/6'C €0 LEL'L L9p6EL €6y 1885 ¢ CLEYS | 280802 8z 180°} 06649 12 66t asuadxa uoldo Yoo]s asAojdwz
tezegIet 2698l /8 €l 8Lp'E6 Sl €/8'02 1L 26¥'0E €8 09Z'€E Y8 LEL'E 0L80Y T vL2Ly e Y9 ¥9L scole 21 €28 asuadxa sjaueq dak0/dWZ
sasuadxg|
96°108°LLT ¥9°SL6°1SE 21°06Z'0LL 5098805 9£°198'95 28°0Z2'19 29°286'91 68€8Z°cl 26°0ZV'EL €L'v68'y TL8IS'Y 8C'86L'Y awodul [e30 ]
606PP T ¥6 v26 | 69097 | v 18 69°6¥9 9e 092 ZE9ES'L 90 292" €1 1EP'2 8T EPL ol 8y €CSYT'L (tou) s1210 (g
i . 15 1SP L o ¥8 LE98Y'L - = = = 17882 42443 - (3u) uleb abueyox3y (e
13WOdUI JAYIC)
v6 00%'L S865C 22 0€0°C €¥ 901 Ly 801 L7 45-0% SE 168 Less €8 999 €T vt 1980 1524 awodul Buiesado JayiC|
€S 196'€LT S8 bEL'EYL SZ 100°G9L VL1908 €8'919 G S1 G¥0 65 00 08S'VL 89 €LE L1 96 22E0L Sy Glo'e erovL'e 66°LLE'E SUOHEISAO W0 SNUASY|
: dwoou|
PajpNy paypneun paypneun paypneun ] ] pay ) paupny 1pnEUN I 1| pay 1 | pau 1 | pau 1
L102°¢0°LE f:1 D rAr4 A L0221 LE 9lozTTL’IE 410276008 PATTAr4 o L102°€0°LE 9102°TLIE 21022LLE  |gL0Z'zL'Le | £b02°60°0E | ZLOZZTL'LE
P3pua Jeap P3pUS SYUoW dUIN papua Japenp papua Jeaj pepus sypuow auiy popus Jsuend sienoaied
pajeplosuo) suojepuelg
o ul sy
2102 ‘1€ H3gW3230 A3IANT SHINOW ININ ANV ¥31¥VYND JHL ¥04 S1INSIH TVIONVYNIA dILVANOSNOD ONY INOTYANYLS a3.LUANYNN

14dd

186801371d.66LHWO0ICET “NID

PEGY BUBIUT | jUed BID G40 '9sNoH Snoo sWild - 890 palasibay
Aa3LINI SNO04 FWI



PRIME FOCUS LIMITED

Registered Office: Prime Focus House, Opp. Citi Bank, Linking Road

Khar (West), Mumbai, Maharashtra, India, 400052

CIN: L92100MH1997PLC108981

Notes to Standalone and Consolidated Unaudited Financial Results for the quarter and nine months ended
December 31, 2017:

The Audit Committee has reviewed the above results and the Board of Directors has approved the above
results and its release at their respective meetings held on February 13, 2018 and February 14, 2018. The
Statutory Auditors of the Company have carried out a Limited Review of the results for the quarter and
nine months ended December 31, 2017.

. Based on the information reviewed Chief Operating Decision Maker (CODM) regularly, the Company
has single operating segment of integrated Post Production services.

. Vide Business Transfer Agreement dated November 19, 2014 between the Company, Reliance Media
Works Limited (RMW) and Reliance Land Private Limited, the Company acquired RMW’s film and
media services business for consideration other than cash. In accordance with the said Agreement, the
transfer of BOT Agreement pertaining to the Studio including other business assets and liabilities related
to the BOT Agreement (“Studios”) and debt facilities of Rs. 20,000 lakhs was to be effected post receipt
of the necessary additional approvals. Pending receipt of the additional approvals, the Studios’ and the
debt facilities have not been transferred to and recorded by the Company. However, based on the mutual
understanding with RMW, the Company, continues to operate the Studio, recognise revenue from

operations and incurs operating expenses including obligations towards lease rentals and property tax.

4, Exceptional items for the period is as tabulated below:

Rs. in lakhs
- Standalone -
Particulars Quarter Quarter Quarter Nine Nine months Year
ended ended ended months ended ended
December | September | December ended December March 31,
31,2017 30,2017 31,2016 December 31,2016 2017
31,2017
Profit on redemption of
investments - - - - (1,845.73) | (1.845.73)
Total - - “ - (1,845.73) | (1.845.73) |
Rs. in lakhs
Consolidated
Particulars Quarter Quarter Quarter Nine Nine Year ended
ended ended ended months months March 31,
December September December ended ended 2017
31,2017 30,2017 31,2016 December December
31,2017 31,2016
Profit on sale of
investments - - - - | (10,186.11) | (10.077.65)
Restructuring and
Integration costs = - = - 414.93 395.64
Total - - - -1 (9,771.18) (9.682.01)

5. Pursuant to the special resolution passed by the shareholders of the Company at its Extra-Ordinary General
Meeting held on January 5, 2018, the Board of Directors of the Company in its meeting held on February 14,

2018 have issued and allotted 3,11,32.076 warrants, convertible into the same number of equity shares of the
Company of face value of Re. | each, at a price of Rs. 106/- per warrant to Monsoon
(promoter) and Mr. Anshul Doshi (non-promoter), on a preferential basis.

studio Private Limited




6. Previous period figures have been regrouped and re-arranged wherever necessary to correspond to the
figures of the current period.

For and on behalf of the Board of Directors

Naresh Malhotra
Director
DIN No. 00004597

Place: Mumbai
Date: February 14, 2018
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