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The Secretary
National Stock Exchange of India Limited
5Th Floor, Exchange Plaza, Bhandra Kurla Complex
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The Secretary
The Calcutta Stock Exchange Ltd.
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Kolka1a - 70000 I

The Secretary
BSE Limited
151 Floor, New Trade Wing
Rotunda Building, Phiroze Jeejeebhoy Towers
Dalal Street, Mumbai - 400001

Sub: Outcome of Board Meeting held on 14th February, 2018

Dear Sir,

Pursuant to Regulations 30 of the SEBI (Listing Obligation and Disclosure Requirements) Regulations,
2015 (Listing Regulations) we hereby inform you that the Board of Directors in their meeting held today,
inter-alia, considered and approved the Wl-audited Financial Statements and extract of un-audited
Financial Results for the third quarter and nine months ended 31st December, 2017 as per Regulation 33
of Listing Regulations.

The meeting ended at 7.00 p.m.

We request you to take the above on record.

Yours faithfully,
For SIMPLEX INFRASTRUCTURES LIMITED

~." •.J!J.
B.L. 1!1tlCiR!i\
SR. VICE PRESIDENT &
COMPANY SECRETARY
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S.R.BATLIBOI &Co. LLP
Chartered Accountants

Review Report to
The Board of Directors
Simplex Infrastructures Limited

22, Csmae Street
3rd Floor, 810.:k'C'
Kolkata. 700 016, lildia

Tel: +91 33 6615 3400
Fax: +91 3366153750

1. We have reviewed the accompanying statement of unaudited standalone financial results of
Simplex Infrastructures Limited ('the Company') for the quarter ended December 31, 2017 and
year to date ended from April 1, 2017 to December 31, 2017 (the "Statement") attached herewith,
being submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, read with SEBl Circular No.
ClR/CFDjFAC/62/2016 dated July 5, 2016.

2. The preparation of the Statement in accordance with the recognition and measurement principles
laid down in Indian Accounting Standard 34, Interim Financial Reporting (Ind AS 34) prescribed
under Section 133 of the Companies Act, 2013, read with Rule 3 of Companies (Indian Accounting
Standards) Rules, 2015 read with SEBICircular No. CIRjCFD/FAC/62/2016 dated July 5, 2016 is
the responsibility of the Company's management and has been approved by the Board of Directors
of the Company. Our responsibility is to express a conclusion on the Statement based on our
review.

3. We conducted our review in accordance with the Standard on Review Engagements (SRE)2410,
Review of Interim Financial Information Performed by the Independent Auditor of the Entity
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review is limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly.. we do not express an audit opinion.

4. We draw your attention to the following:

a) )Jote 1 regarding retention money and unbilled receivables not due for collection in terms
of contracts covered under Ind AS-ll "Construction Contracts" accounted for at
transactional valUe instead of at fair value and disclosed under" other current assets"
instead of" other financial assets", which is not in accordance with the requirements of Ind
.lIS 109 "Financial Instruments" and Ind AS 32 "Financial Instruments: Presentation". The
impact of the above matter on the financial results for the period and assets and liabilities
as on December 31, 2017 is presently not ascertainable.

b) Note 2 in respect of certain projects relating to a customer wherein the management of the
Company has considered Trade Receivables, Unbilled Revenue and Retention Money
amounting to Rs. 5,083 Lakhs (Net), Rs. 4,657 Lakhs and Rs. 615 Lakhs respectively, as
good and fully recoverable for the reasons stated therein. In view of pending legal
proceedings including liquidation proceedings against the customer, we are unable to
comment on the extent of re<:overability of these balances. The impact of the above matter
on the financial results for the period and assets and liabilities as on December 31, 2017 is
presently not ascertainable.

5. The Statement includes interim financial information of one joint operation whose int(!l'im
financial information reflects total assets of Rs. 4,617.80 lakhs as at Dcccmber 31, 2017, total
revenue of Rs. 225.53Iakhs and Rs. 2,027.58 lakhs, total loss before tax of Rs. 37.64 lakhs and Rs.
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S.R.BATLIBOI & Co. LLP
Chartered Accountants

28.71 lakhs for the quarter and nine months ended December 31, 2017 respectively, which have
not been reviewed by us. The interim financial information of the said joint operation has been
reviewed by other auditor whose report has been furnished to us and our report on the standalone
financial results of the Company, in so far as it relates to the amounts and disclosures included in
respect of the said joint operation, is based soiely on the reportoi other auditor. Our report on the
Statement is not modified in respect of the above matter with respect to our reliance on the work
done and the report of the other auditor,

6. Based on our review conducted as above, consideration of reports of other auditors on the
unaudited interim financial information of the Joint Operations except for the possible effects of
our observations as stated in Para 4(a) and 4(b) hereinabove, nothing has corne to our attention
that causes us to believe that the accompanying Statement of unaudited financial results of the
Company prepared in accordance with the recognition and measurementprindples laid down in
Indian Accounting Standard 34 "Interim Financial Reporting" (Ind AS 34) prescribed under
Section 133 of the Companies Act, 2013, read with relevant rules issued thereunder and other
recognised accounting practices and policies, has not disclosed the information required to be
disclosed in terms of Regul.ation33 of theSEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2013, read with SEBI Circular No. ClR/CFD/FAC/62/2016 dated July 5, 2016,
including the manner in which it is to be disclosed, or that it contains any material misstatement.

7. The comparative financial information of the Company for the corresponding quarter and 9
months ended December 31, 2016 respectively were reviewed by the predecessor auditor and the
financial statements of the Company for the year ended March 31, 2017, were audited by
predecessor auditor who expressed modified opinion on those financial information on February
14,2017 and June 1, 2017 respectively.

8. We have been appointed as joint auditors of the Company along with Mis H.S. Bhattacharjee &
Co., Chartered Accountants (the 'joint auditor'). We are issuing a separate review report in
accordance with the requirements of SA 299 "Responsibility of Joint Auditors" in view of the
difference of opinion with the joint auditor regarding the matter reported in paragraph 4(a) above.

per Ka al Ag
Partner '--..,.../
Mcmbe:ship No.: 058652

For S.R. BATLIBOI & Co. LLP
Chartered ccountants
ICAI F" 'stration number: 301003E/E300005

Kolkata
February 14, 2018



H. S. BHATTACHARJEE & CO.
Chartered Accountants

The Board of Directors
Simplex Infrastructures Limited
27, Shakespeare Sarani
Kolkata -700017

1. We have reviewed the accompanying statement of unaudited standalone financial results of
Simplex Infrastructures limited ('the Company) for the quarter ended DecembEr 31, 2017 and
year to date ended from April I, 2017 to December 31, 2017 (the "Statement") attached
herewith, being submitted by the Company pursuant to the requirements of Regulation 33 of
the SEBt (listing Obligations and Disclosure Requirements) Regulations, 20IS, read with SEBI
Circular No. C1R/CFD/FAC/62/2016 dated July S, 2016.

2. The preparation of the Statement in accordance with the recognition and measurement
principles 12id down in Indian Accounting Standard 34, Interim Financial reporting (Ind AS
34) prescribed under Section 133 of the Companies Act, 2013, read with Rule 3 of
Companies (Indian Accounting Standards) Rules, 201S read with SEBI Circular No.
CIR/CFD/FAC/62/2016 dated July 5, 2016 is the responsibility of the Company's management
and has been approved by the Board of Directors of the Company. Our responsibility is to
express a conclusion on the Statement based on our review .

•
3. We conducted our review in accordance with the Standard on Review Engagement (SRE)2410,

"Review of Interim Financial Information Performed by the Independent Auditor of the Entity"
issued by the Institute of Chartered Accountants of India. This Standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of
material misstatement. A review is limited primarily to inquiries of company personnel and
analytical procedures applied to financial data and thus provides less assurance than an audit.
We have not performed an audit and, accordingly, we do not express an audit opinion.

4. Emphasis of Matter

Note 1 regarding retention money and unbilled receivables not due for collection in terms of
contracts in terms of Ind AS-ll "Construction Contracts" as at December 31,2017, which have
been accounted for at transactional value and necessary explanation has been gi\'en in the Note
1 in the Statement and we are in agreement with the views of the management in view of lack
of any authoritative clarification / interpretation from any statutory authorities at present.

Our comment is not qualified in respect of this matter.

S. We draw your attention to the following:

Note 2 in respect of certain projects rel2ting to a customer wherein the management of the
Company has considered Trade Receivables, Unbilled Revenue and Retention Money amounting
to Rs. S,083 lakhs (Net), Rs. 4.657 lakhs and Rs. 615 lakhs respectively, as good and fully
recoverable for the reasons stated therein. In view of pending legal proceedings including
liquidation proceedings against the customer, we are unable to comment on the extent of

KamolaJaya Centre, Room No. 316, 3rd Floor, 156A, Lenin Sarani, Kolkata -700 013
Tele Fax: (033) 2215-9323/0832/0963, www.hsbhattacharjee.com E.mail : hsbhattacha~ee@gmail.com
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H. S. BHATTACHARJEE & co.

Chartered Accountants

recoverability of these balances. The impact of the above matter on the financial results for the
period and Gssets and liabilities as on December 31, 2017 is presently not ascertainable.

6. The Statement includes interim financial information of one joint operation whose interim
financial information reflects total assets of Rs. 4,617.80 Lakhs as at December 31, 2017, total
revenue of Rs. 225.53 Lakhs and Rs. 2,027.58 lakhs, tot311055 before tax of Rs. 37.64 Lakhs and
Rs. 28.71 Lakhsfor the quarter and nine months ended December 31, 2017 respectively, \vhich
have not been reviewed by us. The interim financial information of the said joint operation has
been reviewed by other auditor whose report has been furnished to us and our report on the
standalone financial results of the Company, in so far as it relates to the amounts and disclosures
included in respect of the said joint operation, is based solely on the report of other auditor. Our
report on the Statement is not modified in respect of the above matter with respect to our
reliance on the work done and the report of the other auditor.

7. Based on our review conducted as above, consideration of reports of other auditors on the
unaudited interim financial information of the Joint Operations except for the indeterminate
effect of the matter referred to in paragraph 5 above on the Statement, nothing has come to
our attention that causes us to believe that the accompanying Statement of unaudited financial
results of the Company prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34 "Interim Financial Reporting" (lnd AS 34)
prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued
thereunder and other recognised accounting practices and policies. has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 read with SEBI Circular No.
CIR/CFD/FAC/62/2016 dated July 5, 2016, including the manner in which it is to be disclosed, or
that it contains any material misstatement.

8. We have been appointed as joint auditors of the Company clong with M/s S. R. Batliboi & Co.
llP, Chartered Accountants (the 'joint auditor'). We are issuing a separate review report in
accordance with the requirements of SA 299 "Responsibility of Joint Auditors" in view of the
difference of opinion with the joint auditor regarding the matter reported in paragraph 4 above.

For H.S. Bhattacharjee & Co.
Firm Registration Number; 322303E
Chartered Accountants

8",d) !'iuJ<~.ll-
(Swat! Mukherjee) 0
Partner
Membership Number: 301657
Kolkata
14th February, 2018

Kamalalaya Centre, Room No. 316, 3rd Floor, 156A, Lenin Sarani, Kolkata -700 013
Tele Fax: (033) 2215-9323 / 0832 / 0963, www.hsbhattacharjee.com E-mail: hsbhattacharjee@gmail.com
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SIMPLEX I~'FRASTRUCTURES LJ\lITED
Utgd. Office: "SIMPLEX HOUSE" 27, Shakespeare Sarani, Kolkata -700 017

PHONES: +91 33 2301-1600, FAX:+9133 2283-5964/5965/5966
E-mail: simplukolkata@.~implexinfnl.com.Website:wl.fw.simplninfra.com

CIN ~o.L45209 WB 1924 PLC 004969
Statement of Standalone Unaudited Financial Results for the Quarter ended and .'line Montbs ended 31st December, 2017

PART I
~ illiakhs

Thr~ moolh_ ~od"" ;';in~ months ~ndrd \ ••••r onded

51.No. Particulars "" 30th 31st 31.<1 31<t 31.!
Dec~ml>eT,2017 ~ptember,21n7 Drecemher,2016 Dcc~m!)er,2017 Dccemb~r,2016 Morch.2017
(Unaudited) (Ij""udil<'il) (Unaudited) (Uoaudited) (Vnauditcd) (Audit"")

I. Ineumc from Operations
~) RevenUl' from Opennions 136,006 124/,04 138,644 411.7g<} 405.742 560,751
b) Orbc, Income 2.173 294.' 3.444 7584 8339 """Tmallncomc 138,179 127,547 142088 4193113 414,081 569,656,. E\pcos<'!<
0) Construction Materials Consumed 41,569 37,52& 39,491 130.992 116,213 163.665
b) PurehasoscfStock-in-Tradc ,0< " " :'98 132 m
c) Changes in Inventories orWor\.:-in-Progres.\ and Stock-in-Trade (768) (778) 1,142 (1,.00) 62' DO
d) Emplo}c~ Bellefits Expen.e 13.120 14,040 12,824 41,186 38,604 51.429
c) Finance Costs 11.412 11,757 11,647 34,553 33,250 44.539
f) Depreciati<n and AmortisaliO<l E'Q>eIISe 4.539 4,101 <,900 14,C26 14,913 19,175
S) Other Expcll5eS 64 033 56 ~OO 69,157 188,636 2)1806 276>2.>3

Tubl Exl'U'es 134 169 124106 139260 408,291 4')5,~ 556,198,. Prufit befort Tn (I _ 2) 4,010 3,441 2,828 ' 11,092 8,535 13,458
< TnExptn,~

a} Currenl Tax (nel ofadjustraent for earlier years w:) '" '" 1,709 2,D' '." 'I'
b) Deferred TII.~eharge f (credit) " 30 (721 " 1713 '"Total Tn f,xI,ense '"' ". '" 2,333 3,191 1,431, Profit fnr t~. pcril>d (3 _~) 3,10') 2,177 1,840 8,759 ,,,,. 12,027

6. Othu Comp,..,b~n<:i•.• lncome

.) Items thaI "ill not be recla>smed to profit or 10« '" m (226) '" "" m
mcorne ta>:,elating to this item . . . '"b) Items that may be rec1a."i(j,d to proOt OTloss (\,822) '" 1,176 (2,452) 1,268 (2,334)
Income tax trlating to this i:.m '"' (123 - 8.)\ - m
Other Comprtbnl'li..-e Income net of income tn for th~ Pffiod ('" M8 "" (1,tl.U 2,074 (1,333,. Total Comp,..,hcn5ive Incem~ ror the period (5 + 6) !,210 3,285 2,790 1,677 7,418 10,694

8. Paid-up Equ:ty Share Capilal (Face valLIeof~ 2/- Per Slll.'e)
"" "" 'OJ '93 993 993

9. Other Equit', a.<I'Ct latest nudited balance sheel a., at 31st March, 2017, 152,037

" F.ammgsPtr Share (El'S) (of~"21- each) (Dot annualiscd)

f.) Ba<ic~ 6.28 5.61 3.72 17.70 10.80 24.31
l: Diluted i~\ 6,28 5.61 3.72 17,70 10.80 24.31

Retention money and unbilled revenUE not due for ~ollectfon under the respectve contracts as al 31st De:;ember. 2017 have been considered as .O!her Currert Assets.
as per In(! .45-32. Further in the opini01 of the Managemenl, there is lack of darity in respect ot application of the provi~ions of Inti AS with regard to measurement of fail
value in respect of above items and t-,.ere has not been any authoritative clarification / interpretation in this regard, The said reasons explain one of the joint audito~s
qualificatior on the sam!! issue in their limited review report on the unaudited firancial results of the Company for the quarter ended 3'st December, 2017.

2 Arb~ration proceedings are on in respect of certain t-ade receivable et~, due frem a OJslome- aggregating ~ 10,3551akhs as at 31st December. 2017 Which is under legal
proceedings induding liquidation proceedings Till ,jisposal of Ite legal proceedings, the COmpany considet'S the above amount as good and recoverable. The said
reasons explain the qual fication by both the Joint auditors' on tte same issue in their limrt~d review re~orts on the u1audited financial results of the Company for the
quarter ended 31s1 December, 2017,

3 Other Comprehensive Income includes Exchange (loss) I gain on translation of foreign operations 'l: (2,452) lakhs, ~ l,2681akhs for nine months ended 31st December,
2017 and 31st December. 2016 respectively and ~ (1.622) lakhs. ~ 394 lakhs and'l: 1,176lakhs for three ,-nonths ended on 31st December. 2017. 30th September, 2017
and 31st December. 2016 respectively and ~ (2.334:r lakhs for the year ended 31st March. 2C17.

4 The Company is in discussion with its customers on the impact of Goods and Service Tax or the contract terms and conditions. and necessary adjlJstmenls, wh eh in the
opinion of tre managemE!l1t will not be significant, would be made Jpon completion ot such discussions.

5 The above results, aller review by the A.lJdit Committee. have been approved and taken on record by the Board of Directors at its mEeting held on 14th F!!bruary, 2018,
The Statuto)' Auditors of the Company have canied out a "Limrted Review" of the results fot the quarter ended 31st December, 2017 in terms ot Regulation 3" of SEBI
(Listing Obli~ations and Cls~losure Requirements) Regulations, 2D15,

6 The figures for the previous periods have been regrouped I rearranged whereve- necessary.

Kolkata
Dated: 141hhbnliuy.2018

By Order aftho Board

~ ,m"" '''.6A'T:'CUM'''O

P~-\JlV MUNDHOlA

EXECUTIVE CHA/IU1A~
01:"1-00014237



SIMPLEX INFRASTRUCTURI;S LIMITED
Regd. Office: "SIMPLEX HOUSE" 27, Shakcsptare Sarani, Kolkata - 700 017

PHONES: +91 33 2301-]600, FAX:+91 33 2283-5964/5965/5966
E-mail: simplexkolkata@simplexinfra.com, Website: www.simplexinfra.com

CIN No.U5209 WB 1924 PLC 004969
Siandalo~e Unaudited Segment wise Revenue, Results, Total Assets and Total Liabilities (by Business Segment)

Thr« months ~ndcd Nin~ monlhs cnd~d Ye.'r~nded

Slllio. P~rliculllrs "" 3ltth 31st 31st 31st 31st
rk<:trnb~r,2ltI7 Scptl'mbcr,201 D«embcr,2016 ~C'rnbcr,2017 ~cmbcr,2016 Mareh,2017
(Unaudited) 7 (Unaudited) (Unaudited) (llnAuditrd) (Uuaud,ted) (Audited)

J. S£GMEJ'liT REVl';N"U[

(Net Sales f Income from Operations)

a Consll'Uction 134,073 122,686 136,490 405,586 399,527 552,464
b. Others 1933 1.918 2,154 11.213 6215 8,287
Net Sales: Income (rom Opcrntions 136,006 124.604 1)8,644 411,79' 4(-;;,742 560,751

2. SEG~1E"J RF.5ULTS
a Construction 16,479 15,744 15.114 411,10~ 43,055 59.194
b. OIhcrs '" 710 1.026 2,261 2,937 3,782
TOIaI 17,213 16,454 16,140 50,361 45,992 62,976
Less:

Finance COSlS 11,472 1l,757 11.647 34,55~ 33,25D 44,539
Olher un-allocable ex;x:nditure 1,731 1,256 1,665 4,717 4,207 4,979
(Net ofun-allocable income)

To1:.ll1Profillktore Tax 4,010 3,441 2,1128 11,092 8,535 13.458

,. Sl:GME]'I,T ASSETS

" Conslruction 854,173 ~36,784 803,225 854,173 803,225 801,871

b. OIhers 17,474 17,M2 16,753 17,474 16353 16,820

<. UnallOOlled 31,769 32,;\58 21,742 31,769 ~1,742 23,065

To1:.lll 9113,416 887,484 841,720 903,416 841,720 841,762

4. SEG\IE;'\T LlABILITItS

a Coll5l.ru;;lion 342,267 335,290 319,2~9 342,267 319,289 330,786

b. Others 3,085 3,250 2,825 3,085 1,825 3,171
, Unallocated 397,655 390,765 365,1140 397,655 365,R40 354,769

To1:.ll1 743,007 729,305 6117,954 743,007 6117,954 688,732

NCle: The Company has identIfied two reportable business segmcnts vi7.,Conslruclion and Othen; ",'hich comprises oil drilling services, real e,tate and hIring ofpl~nt and
equipmcnt.

KolkaJa
Dated 14th February, 2018

.'
B,' Order of the B:mrd
ForSL\fPLEX L'iFRASTRUcnIHES LIMITED

\_~M~
RAllY MUNDHRA
f.Xr"cUTlvE CHAIRMAI\

DIN-Q(l014237
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