
ICAP SHI 
Comme cial Ltd. 

Date: 8th February, 2018 

To, 
BSELTD. 
Phiroze Jeejeebhoy Towers 
Dalal Street 
Mumbai 400 001. 

Dear Sirs, 
CODE NO.: 512399 

Sub: Un-Audited Financial Result For Quarter Ended 31st December, 2017. 

Enclosed pl. find herewith Un-Audited Financial result for Quarter en ed 31st 
December, 2017 along with Limited Review Report duly signed and a proved 
at the Meeting of the Audit Committee and Board of Directors eld on 
Thursday, gth day of February, 2018. 

The Meeting of the Board of Directors concluded at 12.15 p.m. 

Kindly, acknowledge receipt of the same. 

For KAPASffl ,COMMERCIAL LTD. 

(S. S. KAP ASHI) 
WHOLE-TIME DIRECTOR 
DIN: 00008435 

Encl: Quarterly Results with Limited Review Report 

Nishuvi 4th Floor Annie Besant Road Mumbai 400 018 
Phone: 2495 4236 E-mail Id: admin@kcltd.co.in 

CIN:L51900MH1985PLC0374S2 
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I<APASI I I 
'A.SHI Commercial l t d. 

I I [Rs. In lacs, except per share data) 

UN-AUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 31ST DECEMBER, 2017 

[Rs. In lakhs] 

Quarter ended Nine Months ended on Year endec 

Sr.No. Particulars 31-12-2017 30-09-2017 31-12-2016 31-12-2017 31-12-2016 31-03-201. 
(Refer Notes Below) Unaudited Unaudited Unaudited Unaudited Unaudrted Audited 

1 Income 

(a) 
Revenue from operations (Net of GST I Excise 

Duty) 12.43 12.31 18.57 36.91 58.32 77.0~ 
(b) Other income 0.00 0.00 0.00 0.00 0.00 0.0 

Total Income (a+ b) 12.43 12.31 18.57 36.91 58.32 77.0 --

2 Expenses 

(a) Cost of materials consumed 0.00 0.00 o.oo 0.00 0.00 0.00 
(b) Purchases of stock-in-trade o.oo o.oo 0.00 0.00 0.00 0.0( 
( c) Changes in inventories of finished goods, 0.00 0.00 0.00 0.00 0.00 0.0( 

work-in-progress and stock-in-trade --
(d) Employee benefits expense 0.31 0.42 0.31 0.94 0.93 1.26 
(e) Finance cost 

(f) Depreciation and amortisation expense 0.00 0.00 0.00 0.00 0.00 0.00 
(g) Other expenses 2.04 4.12 2.50 13.87 13.27 16.75 

Total expenses (a tog) 2.35 4.54 2.81 14.81 14.20 18.01 

3 Profit I (loss) from operations before other --
income, finance costs and exceptional 

items (1-2) 10.08 7.77 15.76 22.10 44.12 59.02 

4 Other income o.oo 0.00 0.00 o.oo 0.00 o.oo 

5 Profit/ (Loss) from ordinary activities 

before finance costs and exceptional 

items (3 :t 4) 10.08 7.77 15.76 22.10 44.12 59.02 

6 Finance costs o.oo 0.00 0.00 0.00 0.00 0.00 ,_____ 

7 Profit I (Loss) from ordinary activities after 

finance costs but before exceptional items 

(S:t6) 10.08 7.77 15.76 22.10 44.12 59.02 

8 _Exceptional items 0.00 o.oo 0.00 0.00 0.00 o.oo --

9 Profit/ (Loss) from ordinary activities 

before tax (7 :I: 8) 10.08 7.77 15.76 22.10 44.12 59.02 

10 Tax expenses 3.15 1.Sl 2.13 6.15 8.72 20.00 

11 Net Profit/ (Loss) from ordinary activities 

after tax (9 :t 10) 6.93 6.26 13.63 15.95 35.40 39.02 

12 Extraordinary items (Net of tax expense 

Rs. NIL) 0.00 0.00 0.00 0.00 0.00 0.00 

13 Net Profit/ (Loss) for the period (11 ± 12) 6.93 5.26 13.63 15.95 35.40 39.02 

14 Paid-up equity share capital 100.00 100.00 100.00 100.00 100.00 100.00 
--

Face Value of Rs.10/- each. 

15 Reserves excluidng Revalutation Reserve as per 383.42 

Balance Sheet of previous accounting year. 

Nishuvi 4th Floor Annie Be ant Road Mumbai~ 00 018 

Phone: 2495 ~ 236 E-mai Id: admi• l®kcltd.c• ~ . in 

CIN:L51900MH1985PLC037452 ..---
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Quarter ended Half Year ended Year ended 
Particulars 31-12-2017 30-09-2017 31-12-2016 31-12-2017 31-12-2016 31-03-2017 

(Refer Notes Below) Unaudited Unaudited Unaudited Unaudited Unaudited Audited 
16.1 Earnlng.s per share (before extraordinary 

Items) 
(of Rs./-) (not annualised) 
(a) Basic 0.69 0.63 1.36 1.60 3.54 3.90 
(b) Diluted 0.69 0.63 1.36 1.60 3.54 3.90 

16.11 Earnings per share (after extraordinary 
Items) 
(of Rs. /·) not annualised): 
(a) Basic 0.69 0.63 1.36 1.60 3.54 3.90 
(b) Diiuted 0.69 0.63 1.36 1.60 3.54 3.90 

1) The above results were reviewed by the Auidt Committee of the Board and were approved by the Board 
of Directors at the meeting held on 8th February, 2018. The Statutory Auditors have expressed 
an unmodified opinion. 

2] Other Operating Income Includes income of Rs. by way of Interest • Rs Nil Lakhs by way of Rent and Rs. Nil 
- Lakhs by way Long Term and Short term Profit and rs. Nil Lakhs bY way Dividend and rs. Nil Lakhs by way 
- of premises 

3] The above results have .been prepared in accordance with the Indian Accounting Standard (Ind AS) prescribed 
under section 133 of the Companies Act, 2013 read with the relevant rules issued thereunder and in terms of regulation 33 
of SEBI (Listing Obligations and Disclosure Requirments) Regualtions, 2015 and and SEBI circular dated July 5, 2016. 

4] Figures for the period, wherever necessary, have been regrouped and re-classified to confirm with those 
of the current period. 

5) The Company is having one segment only and therefore s.egmental reporting ls not applicable 
6] The figures for the quareter ended and half year ended September 30, 2017 are the balancing figures between the audited figures 

in respect of the full financial year and published year to date figures upto first quarter of the following financial year 

7) Reconcilation of statement of Profit and Loss reported for previous year under 
Ind GAAP to Ind AS for quarter and half year ended 30th September, 2017 is as below: 

cnect on 
Transition As Per Ind 

Particulars em impactin ri.s PerlGAAJ to Ind AS AS 

Revenue from Operation 
Other Comprehensive Income 

Tax Expenses 
Profit After Tax 

For KAPASHI COMMERCIAL LTD . 

.,,,... c.: {( rL..---
-- -

Place: Mumbai 
Date: 8th February, 2018. (SEVANTILAL S. KAPASHI 

WHOLE TIME DIRECTOR 
DIN: 00008435 

Nishuvi 4th Floor Annie Besant Road Mumbai 400 018 
Phone: 2495 4236 E-mail Id: admin@kcltd.co.in 

co 7452 CIN.L51900MH1985PL 3 



lrD K. S. MAHESHWARI & CO. 
~ CHARTERED ACCOUNTANTS 

203, Shripad Darshan, Ayre Road, 
Dombivali - 421201 Auditors' Report 

Tel.: 02512882411 
Mobile : 98209 62220 
Email : ksmaheshwarico@gmail.com I 

sslodayaandasoc iates@gmai1l.com 

TO THE BOARD OF DIRECTORS OF KAPASHI COMMERCIAL LTD. 

LIMITED REVIEW OF THE UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE 

QUARTER AND NINE MONTHS ENDED 315
T DECEMBER, 2017. 

We have reviewed the accompanying statement of unaudited standalone financial results of 

KAPASHI COMMERCIAL LTD ("The Company" or "KCL") for the Quarter and Nine Months 

ended 31st December, 2017 (the "statement" ). This statement has been prepared by the 

Company pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 (the "Listing Regulations, 2015"). This Statement is the 

responsibility of the Company's management and has been approved by the Board of 

Directors. Our responsibility is to issue a report on the statement based on our review . 

We have conducted our review in accordance with the Standard on Review Engagement 

(SRE) 2410, "Review of Interim Financial Information Performed by the Independent Auditor 

of the Entity", issued by the Institute of Chartered Accountants of India. This Standard 

requires that we plan and perform the review to obtain moderate assurance as to whether 

the financial statements are free of material misstatement. A review is limited primarily to 

inquiries of the company personnel and analytical procedures applied to financial data thus 

provide less assurance than an audit. We have not performed an audit and accordingiy we 

do not express an audit opinion. 

Based on our review conducted as above, nothing has come to our attention that causes us 

to believe that the accompanying statement of unaudited results prepared in accordance 

with the applicable Accounting Standards prescribed under Section 133 of the Companies 

Act, 2013 read with Section 7 of the Companies (Accounts) Rules, 2014 and other 

recognized accounting practices and policies, has not disclosed the information required to 

be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations 2015, read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated 

July 5, 2016, including the manner in which it is to be disclosed or that it contains any 

material misstatement. 

For K.S.Maheshwari & Co. 

Chartered Accountants 

(Firm Registration No.105846W) 

c:tP \1-t/a ~\C9~ 
(K.S.Maheshwari) ~ 
Partner 

Membership No.39715 

Place:- Mumbai 

Date:- 08/02/2018 


