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12" February, 2018
To, :

Department of Corporate Services Department Of Corporate Services
Bombay Stock Exchange Limited National Stock Exchange of India Ltd.,
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SUB. : Disclosure

Dear SirfMadam,
'Please find enclosed the disclosure titled “Inadvertent Trading during Trading Window Closure”.
This is for your Information and records.
Thanking you.
Yours féi’;bfully,
| '.'::_‘_:.":59,-, Gyscoal Alloys Limited

ey

. Prifi Kakkar
" Company Secretary &
.~ Compliance Officer
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Inadvertent Trading during Trading Window Closure

Gyscbal Alloys Limited (“Gyscoal” or the “the Company”) teday notified the stock exchanges of
the occurrence of an inadvertent trade by Sampati Securities Limited (“a body corporate of
Promoter Group”) of Gyscoal Alloys Limited during trading window closure.

* On February 6, 2018, it was brought to the attention of the Compliance Officer of Gyscoal
Alloys Limited that Sampati Securities Limited (a body corporate of Promoter Group) in which
Mr. Viral M Shah and Mr. Zankarsinh Solanki are the Directors and are also Directors of
Gyscoal Alloys Limited, had inadvertently, through Sampati Securities Limited’s Portfolio
Management Services account, bought 31836 shares of Gyscoal Alloys limited. The frade
occurred when the trading window was closed.

The Purchase of the shares was carried out by a fund manager for all his clients. In portfolio
management services, the investor does not generally monitor the day-to-day investment
decisions. In this case as well, Mr. Viral M Shah and Mr. Zankarsinh Solanki had made no
instruction to carry out the trade and they were unaware of the trade having occurred.

The Audit Committee of the Company’s Board of Directors, which is responsible for review of
compliance with the Insider Trading Policy of the Company, was notified of this matter. Based
on Sampati Securities Limited's submission, the Audit Committee believes, that this was an
_inadvertent trade made without intent to violate the Gyscoal’s Insider Trading Policy or the SEBI
~+(Prohibition of Insider Trading) Regulations, 2015 (‘PIT Regulations”). However, the Audit
~Committee has determined that there was violation of the Gyscoal’s Insider Trading Policy and
'.the PIT Regulations and therefore imposed on Sampati Securites Limited, a penalty of Rs.
30,000 to be made to a Prime Minister's National Relief Fund. In accordance with the PIT
*“Regulations and the Gyscoal's Insider Trading Policy, Gyscoal will also be notifying the SEBI of
this event: .






