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Indo Rama Synthetics (India) Limited - CIN L17124MH1986PLC166615

Sub.: Outcome of the Board Meeting held on 7" February 2018
Dear Sir,

In continuation to our earlier letter dated 29" January 2018 and pursuant to the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, we would like to inform you that
the Board of Directors, in their meeting held today, i.e., 7" February 2018, have approved the
Un-audited Financial Results of the Company for the third quarter and nine months ended
31% December 2017 and enclosing herewith Un-audited Financial Results along with the Limited
Review Report of Auditors.

The meeting of the Board of Directors commenced at 12:30 PM and concluded at 1:50 PM.

We are arranging to publish these results in the Newspapers as per the Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015.

This is for your kind information and record.
Thanking You.

Yours faithfully,
for Indo Rama Synthetics (India) Limited

7
N 2l
\/?/
Jayantk Sood

CHRO & Company Secretary
(ICSI Membership No.: FCS 4482)

Encl.: As above.

INDO RAMA SYNTHETICS (INDIA) LTD.

Corporate Office : 20th Floor, DLF Square, DLF Phase-2, NH-8, Gurgaon - 122002, Haryana, India. Tel : 0124-4997000, Fax : 0124-4997070
Registered Office & Manufacturing Complex : A-31, MIDC Industrial Area, Butibori, Nagpur - 441122, Maharashtra, India. Tel : 07104-663000 / 01, Fax : 07104-663200
E-mail : corp@indorama-ind.com ¢ Website : www.indoramaindia.com
CIN: L17124MH1986PLC166615
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B S R and Associates

Chartered Accountants

Building No.10, 8th Floor, Tower-B Telephone: + 91124 719 1000
DLF Cyber City, Phase - || Fax: +91124 235 8613
Gurugram - 122 002 (India)

Review Report to the Board of Directors of Indo Rama Synthetics (India) Limited

I. We have reviewed the accompanying Statement of Unaudited Financial Results (‘“'the
Statement™) of Indo Rama Synthetics (India) Limited (‘the Company”) for the quarter and
nine months ended 31 December 2017, attached herewith, being submitted by the Company
pursuant to the requirements of Regulation 33 of the Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015. This statement is the
responsibility of the Company's Management and has been approved by the Board of
Directors. Our responsibility is to issue a report on this statement based on our review.

2. We conducted our review in accordance with the Standard on Review Engagement (SRE)
2410 "Review of Interim Financial Information Performed by the Independent Auditor of the
Entity", issued by the Institute of Chartered Accountants of India. This standard requires that
we plan and perform the review to obtain moderate assurance as to whether the Statement is
free of material misstatement. A review is limited primarily to inquiries of Company
personnel and analytical procedures applied to financial data and thus provides less assurance
than an audit. We have not performed an audit and accordingly, we do not express an audit
opinion.

3. Emphasis of matter

We draw attention to note 3(a) of the Statement which describes the uncertainty related to the
outcome of the lawsuit filed by the Company against its insurance company. Our opinion is
not modified in respect of this matter.

4. (a) Attention is drawn to note 1 of the Statement relating to Deferred Tax Assets amounting
to Rs. 81.80 crores as at 31 December 2017 recognised by the Company on the basis of
the future outlook of business confirming that sufficient future taxable income will be
available against which these assets will be realised. In view of losses suffered in the
current as well as preceeding periods, and other unutilised tax losses available to the
Company, we are not in agreement with the deferred tax assets recognised. Had such
assct not been recognised, the net loss after tax for the quarter and nine months ended
31 December 2017 would have been higher by Rs. 10.18 crores and Rs. 27.72 crores
respectively, the net loss after tax for the quarter ended 30 September 2017 would have
been higher by Rs. 9.41 crores, the net loss after tax for the quarter and nine months
ended 31 December 2016 would have been higher by Rs. 20.14 crores and Rs. 36.58
crores respectively and net loss after tax for the year ended 31 March 2017 would have
been higher by Rs. 54.08 crores. The matter was subject to qualification in the previous
periods as well.



B S R and Associates

(b) Attention is drawn to note 3(b) of the Statement, which enumerates recognition of interest
of Rs. 16.06 crores (including Rs. 10.95 crores accrued upto year ended 31 March 2016)
in the books on the insurance claim recoverable by the Company from its insurance
company for the loss of certain assets and loss suffered due to business interruption at its
plant in 2007-08. The said recognition of asset being contingent in nature, is not in
accordance with accounting principle stated in Ind AS 37, ‘Provisions, Contingent
Liabilities and Contingent Assets’. Had such asset not been recognised, the net loss
before and after tax for the quarter and nine months ended 31 December 2017 would
have been higher by Rs. 0.73 crores and Rs. 2.19 crores respectively, the net loss before
and after tax for the quarter 30 September 2017 would have been higher by Rs. 0.73
crores, net loss before and after tax for the quarter and nine months ended 31 December
2016 would have been higher by Rs. 0.73 crores and Rs. 2.19 crores respectively and net
loss before and after tax for the year ended 31 March 2017 would have been higher by
Rs. 2.92 crores. The matter was subject to qualification in the previous periods as well.

5. Based on our review conducted as explained in paragraphs 1 and 2 above, except for the
matters referred to in paragraph 4 above and related disclosure of impact on the financial
results, which has been explained in that paragraph, nothing has come to our attention that
causes us to believe that the accompanying Statement, prepared in accordance with applicable
accounting standards i.e. Ind AS prescribed under Section 133 of the Companies Act, 2013,
read with relevant rules issued thereunder and other recognised accounting practices and
policies, has not disclosed the information required to be disclosed in terms of Regulation 33
of the Seccurities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015 including the manner in which it is to be disclosed, or that
it contains any material misstatement.

For B S R and Associates
Chartered Accountants
ICAI Firm Registration No.: 128901W

Jiten Chopra

Place: Gurugram Partner
Date: 7 February 2018 Membership No: 092894



