REF: VPL:SEC: FEB: 2017-18 Date: 14.02.2018

The Listing Department, ) The Listing Department,

National Stock Exchange of India Ltd, Bombay Stock Exchange Limited,
“Exchange Plaza” 25" Floor,

Bandra-Kurla Complex, P.J Towers

Bandra (East), Dalai Street Fort,

Mumbai-400051 Mumbai-400001

Scrip Code: VARDMNPOLY Scrip Code: 514175

SUBJECT: Outcome of Board meeting held on 14.02.2018 and Submission of Unaudited Financial
Results for Third Quarter ended on 31% December, 2017 in Compliance with
Regulation 33 and 30(2) of the SEBI (LODR) Regulations, 2015.

Dear Sir/Madam,

1. Please find enclosed herewith the Un-audited Financial Results for Third Quarter ended on 31
December, 2017 in compliance with Regulation 33 read with 30(2) of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015. We would like to inform your good office that
w.e.f. 1% April, 2017, the Ind-AS has become applicable on the Company. Therefore the aforesaid
results have been prepared in conformity with Ind-AS principles.

2. The said results have been reviewed by the Audit Committee in its meeting held on 14.02.2018 and
have been taken on record by the Board of Directors of the Company in their meeting held today.

3. Further, Limited review report issued by the Statutory Auditors of the Company in respect of the
Un-audited financial results of the Company for the quarter ended 31% December, 2017 is also
enclosed herewith.

4. Mr. Ashok Kumar Goyal, Executive Director of the Company has resigned from the Board of Directors
w.e.f March 31, 2018.

The meeting of Board of Directors commenced at 03.00 P.M. and concluded at 6:45 P.M.
Kindly consider the submissions and take the same on your records.

Thanking you,

Your’s faithfully,
. :.‘“?f [T
For Vardhman Polytex Limited  §; | “¥i&%

-7 e Ry ’X?).\cv——éq\

(Pankaj Agarwal)

Company Secretary & Compliance Officer
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' ROMESH K. AGGARWAL & ASSOCIATES

CHARTERED ACCOUNTANTS
G.T. ROAD, MILLER GANJ, LUDHIANA-141003
Phones: 2532920, 2534289.

LIMITED REVIEW REPORT FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2017

To

The Board of Directors,
Vardhman Polytex Ltd.
Ludhiana

1. Introduction

We have reviewed the accompanying statement of unaudited standalone financial results of Vardhman
Polytex Limited (The company) for the quarter and nine months ended December 31, 2017 (“the
statement”) prepared by the company pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligation and disclosure requirements) Regulations, 2015 read with SEBI circular no.
CIR/CFD/FAC/62/2016 dated 5™ july 2016. The Statement is responsibility of the Company’s Management
and has been approved by the Board of Directors. Our responsibility is to issue a report on these
standalone financial results based on our review.

2. Scope of Review

We conducted our review in accordance standard on Review Engagements (SRE) 2410, “Review of Interim
Financial Information Performed by the Independent Auditor of the Entity,” issued by the Institute of
Chartered Accountants of India. This standard requires that we plan and perform the review to obtain
moderate assurance as to whether the financial statements are free of material misstatement. A review is
limited primarily to inquiries of company personnel and analytical procedures applied to financial data and
thus provide less assurance than an audit. We have not performed an audit and accordingly, we do not
express an audit opinion. '

3. Basis of Qualified opinion

The company had credited profit of Rs 396.44 lacs due on payment of FCCB liability to the statement of
profit & loss during the period ending March 31,2017. This profit should have been credited in the
statement of profit & loss on payment of FCCB liability which is still outstanding to the tune of 554,160 USD
as on December 31,2017. The same has not been addressed in the current quarter.

4. Qualified Opinion
Based on our review in conduct as above, except for the effect of our observation stated in Para 3 above,
nothing has come to our attention that causes us to believe that the accompanying statement of
unaudited standalone financial results read with notes thereon, prepared in accordance with Indian
Accounting Standards as specified under section 133 of the companies Act, 2013 read with Companies
(Accounts) Rules, 2014 and other recognized accounting practises and policies generally accepted in India,
has not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 read with SEBI circular no.
CIR/CFD/FAC/62/2016 dated 5" July 2016 including the manner in which it is to be disclosed, or that it
contains any material misstatement.




5. Other Matters
We draw attention to the following matters:

1. Refer Note No. 6 to the interim financial results which states that the company has adopted Ind AS for
the financial year commencing from April 1*, 2017 and accordingly the statement has been prepared
in the compliance with Ind AS.

2. We were neither engaged to review, nor have we reviewed the comparative figures including the
reconciliation to the Total Comprehensive Income for the quarter and nine months ended December
31, 2016 and accordingly, we do not express any conclusion on the results in the Statement for the
quarter and nine months ended December 31,2016. These figures have been furnished by the
management.

Our conclusion is not modified in respect of the matters reported in para (1) to (2) of other matters.

For Romesh K Aggarwal & Associates
Chartered Acceumtan

Place - Ludhiana
Dated - February 14, 2018



