
Date: 12th February, 2018 

The Manager, Capital Market (Listing) 
National Stock Exchange of India Ltd. 
Exchange ~aza, 5'" Floor, Plot No : Cit, G 
Block, Sandra Kuria Complex, Bandra (El, 
Mumbai - 400 051 

Stock Code: Equity - GAYAPROJ 

D,.,,>, 

The Corporate Relationship Dept. 
BSE Limited 

\..0..J 
GAYATRI 

til Floor, New Trading Rlr.g, Rotunda Building, 
PJ. Towers, Dalal Street, 
Mumbai - 400 001 

Stock Code: Equity - GAYAPROJ 

Sub.: Circular on the determination of cost Of acquisition of Gayatri Projects Limited 
and Gayatrl Highways Limited (formerly 'Gayatri Domidle Private Limited') 

Please find attached herewith the d rctllar on the determilliltion of cost of ilCquisition for general 

guidal1('.e of the sIlarehoklers Of the Company In relation to the method of calculation and 
apportionment of the pre-demergcr cost of acquisition of equity shares of Gayatri Projects 
Umited between the equity shares of Gayatri Projects Umited and the equity shares of Gayatri 
Highways Umlted (fOf111erty 'Gayatri Domicile Private Umited') received pursuant to the Scheme. 

Kindly rind the same in order and arrange to place 011 your Notice E\o:::I<Ird for Information of the 

Members. 

Thanking You. 

Yours faithfully, 

End: As stated above 
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Gl\yl\TRI 

FOR THE WeNDON OF THE SHAREHOLDERS OF GAYAISI PROJECTS UMuep 
( ' THE COMpANY' ) 

The National Company Law Tribunal ('NO.T') Bench, at Hyderabad, vide its Order dated )'Il 

November, 2017, has approved the Composite Scheme of Arrangement ("Scheme") between 
Gayabi Projects Limited fGPL' or 'the Company) and GaY<ltri Infra Ventures Limited and Gayatri 
Highways Limited (formerly 'Gayatri Domicile Private Limited1 and their respective shareholders 
and creditors, under sections 230 to 232 of the ComJ)<lnies Act, 2013 (erstwhile sections 391 to 
394 of the COmpanies Act, 1956). 

The Sd'lerne, Inter-alia, provides for the tJilJ'lsfer/vesting by way or demerger of the 
~I nfrastructure Road BOT Assets Business· on a going rnncem basis to Gayatrl Highways Limited 
with effect from 31" March, 2017 ("AppoInted Date') and Issue of equity shares by Gayatri 
Highways Limited in terms of the SCheme. 

Gayabi Projects had fixed 31" January, 2018 as the Record Oitte to detI:m1ine the eligbUty cI its equity 
shareholders who V>OJId be e1tit1ed to recei\oe the equity !hares of Gayatri Highways Umited, pursu<lnt 

to the Sdleme. In +:erms r:J the 5ctleme, Gayatti HighWays UOlited Is requirt'd to issue and alklt, to eed1 
equity sha~ or Qlyatrl Projects Limited whose names appears In the Register of Merrbers cJ 
QIyiItrI Projects Limited and/or in the Depositories as Equity Shareholder of Gayatri Plojects Limited on 
the Record Date, 1 (One) fully paid up equity share cY INR 2/- 6Jdl cY Gayab'i H"ghways LJmited for 
e-IefY 1 (One) equity share r:A INR 2/- 6Jdl fully paid up ard hekll7f su:h eq.rity sha,ehoIdeI 11'1 Gayatr1 
Proj:lcts L.J:nilej ftr the t'lernerge" 

This communicatioll is being Issued for general guidance or the shareholders cY Gayab'i Projects 
Umited In relatioll to the method of calculation and apportionment of the pre-demerger cost of 
oo<uisitloll of equity shares r:A Gayatri Projects United between the equity shares of Gayabi Projects 

Linited ard the equity shares of Gayatri Highways Limited received pursuant to the 5ct1eme, as per the 
pn:Msions ex the ir'o:::ome-tax Act, 1961 (the Aajl,JiSitiOO is to be determirled as per the prcMsioos rI 
SecOOn 49(20 and 49(20) r:A the Act) 

~Rhg~!!i: s:JM !ID: r:1l!!!1i!2!lii secti2ll ~(;?;~ i! 4 2. ) od 9{ )0( ..."'" 
Cost of Acquisition of Original COSt of Net book Value of Assets transferred by the 
Resulting company's Shares Acquisition Demerged company as OIl the Appointed 

• "'W 

Net-Worth of the Demerged company 
immediately before demerger 

Cost of Acquisition of Original Cost of Acquisition of Equity Shares of the Demerged 
Demerged company's Shares Company less Cost of Acquisitions of R~lting Company's Equity 

Shares (as computed above) /' 
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GAYATR I 
As such, for the purpose of determining the post demerger cost of <K:quiSitiOn of the equity 
shares of Gayatri Projects Umited and the cost of equity shares of Gayatri Highways Limited 
under the Act, the eligible shareholders who hold equity shares of Gayatrl Projects Umlted as on 

the Record Date I.e. 31" January 2018, are advised to apportion their pre-dernerger cost of 
acquisition of Gayatri Projects Limited in the following manner: 

"The net book value of assets which relate to the I nfrastructu re Road BOT Assets Business as 

on the ApPointed Date i.e. 31" March, 2017, was INR 59.80 crores, whereas the net­
worth of Gayatri Projects Limited (paid-up share capital and general reserves) immediately 

before such demerger was INR 389.53 crores. ThllS, the proportion of net book value of 
assets of Gayatri Projects Limited transferred vis-a-vis the r.et·worth of Gayatri Projects Limited 
immediately before such demergers will be 15.35% Accordingly, the Cost of Acquisition 
o f the equity shares in Gayatri Highways Limited will be 15.35% of the totaf Cost 
of Acquisition o( the original equity shares in u ayatri Projects Limited prio r to the 
demerger. 

For examp~: A shareholder holds 100 shares of INR 2 each In Gayatri Projects limited before 
the Record Date i.e. 31" J,muary 2018, the Cost of Acquis1tion of the same is INR 100 per share 
and such Shareholder will be alkltted 100 fully paid up equity share of INR 2 each of Gayatri 
Highways Limited for transfer and vesting of Infrastructure Road BOT Assets BuSiness to Gayatri 
Highways limited. The proportionate Cost of Acquisition of 100 equity shares of Gayatri 
Highways Umlted will be INR 1,535 (10,000 ~ 15.35%) and that of 100 equity shares of Gayatrl 

Projects Limited would be INR 8,'165 ( 10,000 * 84.65%) and the Cost of Acquisition of each 
share of Gayatri Projects Umited would be INR 84.65. 

Further, according to t he provisions of section 47(vl)(d) of the Act, the issue of shales of the 
Resu lting Company i .e. Gayatrl Highways Umited, to the equity shareholder!; of the Demerged 

Company I.e. Gayatri Projects Limited, purslJant to the Scheme, is not a tr3nsfer ,md hence not 
taxable in the hands of the equity shareh0!def5. 

In respect of the equity shares issued by Gayatrl Highways Limited, the date of acquisition of 
such equity shares, for the purpose of ca~tal gains in the hands of a shareholder, will be the 
date of acquisition of the original shares of Gayatri Projects limited for each sharetlolder, as 
per Clause (9) In e~planatlon 1 to section 2(42A) 0( the Act. 

This a:mmunkalixl is merely fa the general gukJimt:z! of the shMehoIder:s, i1IId $hOtJId not be 
a:nsideaJ iJS a SlJbstitute fer any indtpendent cpInbn thiJt the sha~ miJy obiLJIn. The 



C.oIo ... B4P"W ~ stiI/IItofJt or jutJidIfIlltAhority, R::AJdng any assew:y ~/=,TRI 
""" bre8Uthority, o:JUId tLJke iJ dHbtt~' __ The ~ Iab!s no e.pess or ;,¥JIit;d ~ iii 
re/i1ticJn to tNs guidilnre. P/eiJse note th;I( if thero is" dIiJnge. indJding cII.3nge harlhg dletJO!pOCINe 

eII'ed iii the sf<ItW:Ity BItS" lJlId ~ the CIJnmenlS e:xpessed ;, tNs ~ KOUkf 
neressarlIy hirve to ~ ;, fighI oF the dIiII:yes. GiJYiJ/1i Projects Umited I GJyiltrf Highways 
lJmited 00 not tiJke the respons/biIity oF upd.fflng this ~ at any tkne iii Mure. 

Thaflklog YOOJ. 

For GAYATRI PROJECTS UMJTED 

<, t,~~.~ 
( I .. LAKSHMf)- ., j(,~Ci'..J)ii 
Comp;lny Secretary" Compliallce offi(:er " 
Membership No. ACS 17607 


