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CORPORATE OFFICE
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Ref-LTF/ SE/ 2017-18/ . Date: 08% February, 2018
To, | -

The Department of Corporate Relations The Secretary _

‘Bombay Stock Exchange lelted (BSE) - The National Stock Exchange of India
Phiroze Jeejebhoy Towers, . . Exchange Plaza, 5* Floor, Plot No. CA,
Dalal Street, Fort, . G-Block, Bandra-Kurla Complex '

‘Mumbai 400 001, o e Bnndm (E) Mumbul B '
Dear Sir/ Madam

Ref.: Code-532783 Scrlp ID Daawat.

Sub: Outcome of Board Meeting held on 08"‘ I‘ebruary, 2018

Commencement of Board meetmg 12.00noon
Conclusion of Board meeting: 17. 15pm

Pursuant to provisions of Regulation 30 33 and other applicable provisions, if any of SEBI
(Listing Obligations & Disclosure Requirements) Regulations, 2015, this is to inform you that
the Board of Directors of the Company in its meeting held on 08" February, 2018, has inter
alia, - considered, adopted and approved Unaudited Standalone & Consolidated Financial
Results for the quarter and period ended 315t December, 2017 (Limited Review Report is
attached herewith).

This is for your information and records.
Thanking You,

Yours truly,
For LT Foods Lmute(bk \OJ
_ \LO«

Monika Chawla

www.ltgroup.in
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LT FOODS LIMITED
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CIN : L74399DE1550PLOM4 1790

UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND PERIOD ENDED DECEMBER 31,2017

e e 5 Seans 2 R CONSDEDATEE =
Three months ended Nine months ended ‘Three months ended
Sl. No. | Particulass December 31, 2017 | September 30, 2017 | D ber 31, 2016 D ber 31, 2016 D bez 31, 2017 | Sepicmber 30, 2017 | D December 31, 2016
- Unaudived Unandited Unaudited i Unaopdited b d Unaudited
P o e e e i R s T e
Revertue from opecations 1897287 B1,738921 Baeas) 18680 | . 182776741
830.78 3,071.50 1,471.69
— i 10420 [
@ 38,506.92 S22 213 11944891 34,690.96 3432582
0 [Purchases of stock-intmade | 1522924 | T sporens 6197738 514007 | 9,86213 29,79135
= Changes in inventories of finished goods, work-in-paogress
Jand stock-in-teade 2,215.33 st (12957.79) 616237 @B14.57) 339204 | (1.640.51)
@ . {Employee benefit expense 283073 9,635.16 8,179.74 1,39251 1,35885 | 364546 |
@ {Finance costs 407958 | 10,635.69 2,062.95 o 281441 7,878.71
" |Depreciation and amortisation expense - 1geris | 3,259.80 4561 e 185150
10,812.90 3235146 15,586.67
¥ - 240,034.89) - 49,314:96] 144,883.69
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Totl profit for 315134

Other comprehensive income niet of tazes

(_Items thae will be ceclassified to proficand loss

(i) Income tax relating to items that will be rectassified to
rofic and koss

850573 1
636.79

Total comprehensive income for the period attributzble to

owners of non-controlling interests
| Dbl ot chury shate. \
Paid-up equity share capital
Face value of equity share capiral

B ses s

g8la20 o 13m17)
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Notes

L In accordance with Regultion 33 of the SEBE {Listing Obligations and Disclosure Rex

" equizements) Regulations 2015, the Company has opted to publish unaudited consolidated financial sesults. The stndalone financial results of the Company, will however, be available on the website of BSE (www bseindia.com)
or/and NSE (www.nseindia.com) and on company's website forww ltgroup.in).

Theabove unaudited financia? results were eeviewed by the Aadit Commictee and approved by the Board of Directors on

The Company adopted Indian Accounting Standards-(‘TND-AS") effective April 01,
AS prescabed under section 133 of the Companies Act, 2013 ead with the celevant

February 8, 2018 and review of the same has been carried out b

¥ the statutory audivors of the Company.
2017 fmansition date being April 01, 2016) and accordingly, the financial resulss for the pesiod ended December 31, 2017 have been prepared in accordance with the recognition and measugement principles laid down in the INI>
ailes issued thereunder and the ather accounting penciples generally accepted in India.




4 Reconciliation of Profit herween IND-AS and Indian GAAP for the quarer and pedod ended December 31, 2016 is as follows;

.D:

T ‘{,-m

Quarter ended Pegiod ended
December 31, 2016 | December 31, 2016 December 31, 2016 December 31, 2016
Net Profit after Tax as per previous Indian GAAP 197746 $,369.70 785.72 2,252.07
- Impact of Fair valuation of investments - (5.08) 118 (507 L18

- Impact of depreciation on leasehold land (t99% {5.97) - -

- Impact of Share of associates 89.81 173.92 - -
- Impact of Capital Grant 113 336 067 2.04

- Others 253 780 - -
- Deferred tax impact on above adjustments (691 (£1.93) 072 0.25

- Deferred mx adjustment on unrealised profit . 25,82 (34.33) B -
Net Profit after Tax (before other compret ) a8 per INID-AS - 3,082.77 8,503.73 782.04 2,255.54

+ {Other Comprehensive Income {net of rax) 247.57 310.47 - -
‘Total Comprehensive Income 3,330.34 8,814.20 782.04 2,255,54

5 The Cormpany is primarily engaged in the business of rmanufacturing, trading and marketing of deehich is a single peimary teportzble segment as per Indian accouating stancard (IndAS) 108 " Opeating Segment".

6 On June 7, 2014, a major fice occuered in one of thesubsidiary company, Daawat Foods Limited {DFL), resulting in loss of stock of raw material (including paddy,
amounting to T 18,971.02 lakhs and had recognized insuznce chim to the extent of net bogks walue of ¥ 17,810.53 Lakchs in the books of account. The insurance Co
the insutance company and obtained by the nuanggerent of the Cormpany under Right m Informwation Act (RYD, as matter of prudence a loss of T 4,400.00 kakhs had been recorded,

insuznce chim and on the basis of legal opinion znd peher available information, the management is confideat of recovery of the said clim. The auditors of the Company had invited attention to the aforementicned issue s emphasis of matter in their audit repor for year eaded March 31, 2017, quarter ended

June 30, 2017 and Seprember 30, 2017 respechvely,

in the qualified institutional placement, the paid up equity share capital of the Company stands increased to T 3,198.45 lakhs.

8 Previous period figures have been regrouped, recast and ged wh Tnecessary.

Place: Gurugram
Dare : February 6, 2018

The Cormpany has issued and allotted 53,100,000 equicy shate of T 1 each to qualified instinrtionz] buyerson December 26, 2017 at an issue pri

Foc and on the behalf of thg Board of Directors &\m
Z/A\nﬂ%\V ~

el

Ashwani Kumar Arora
Managing Divectoe
DIN Ne. 01574773




Walker Chandiok &Co LLP

Walkar Chandiok & Co LLP
- {Formerly Walker, Chandiok & Co}
" - 215t Floor, DLF Square
Jacaranda Marg, DLF Phase I
Gurgaon 122002

India

T +91 124 462 8000
F +91 124 462 8001

Independent Auditor’s Review Report on Standalone Quartetly Financial Results and Year to
Date Financial Results of the Company Porsuant to the Reguolation 33 of the SEBI (Lmtmg
Obllgations and Disclosute Requitements) Regulations, 2015

To the Board of Directors of LT Foods Limited

We have reviewed the accompanying statement of unaudited standalone financial results (‘Statement’)
of LT Foods Limited (‘the Company’) for the quarter ended 31 December 2017 and the year to date
sesults for the period 1 April 2017 to 31 December 2017, being submitted by the Company pursuant
to the requitements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015. This Statement is the responsibility of the Company’s Management and has been
approved by the Board of Directors. Our responsibility is to issue a report on the Statement based on
our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
Review of Interim Financial Information Petformed by the Independent Auditor of the Entity, issued
by the Institute of Chartered Accountants of India, This standard requires that we plan and perform
the review to obtain moderate assurance as to whether the Statement is free of material misstatement.
A review is limited primarily to inquities of company personnel and analytical procedures, applied to
financial data and thus provides less assurance than an audit. We have not perfotmed an audit and
accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement prepared in accordance with applicable Indian Accounting
Standards specified under Section 133 of the Companies Act, 2013 and SEBI Circulars
CIR/CFD/CMD/15/2015 dated 30 MNovember 2015 and CIR/CFD/FAC/62/2016 dated
5 July 2016, and other recognised accounting practices and policies has not disclosed the information
required to be disclosed in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Repulations, 2015, including the manner in which it is to
be disclosed, ot that it contains any material misstatement.

For Walker Chandiok & Co LLP
Chartered Accountants

Pariner
 Membesship No. 99514

Chartorsd Accountans
Difices in Bengalwru, Chandigarh, Chennai, Gurgaon, Hyderabad, Kolkate, Mumbal, New Del, Noida and Puna

Firm Registration, No: 001076IN/N500013

el

per Neeraj Goel

Place: Gurgaon
Date: 8 February 2018

Walker Chandiok & Co LLP is registered with limited fability

with identification sumber AAG-2085 and ils registered
office at L-41 Connaught Circus, New Defhi, 110001, India
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Walker Chandiok &Co LLP

Charterad Accountacts
Offices in Bengahu, Chandigarh, Chennal, Gurgaon, Hyderabad, Kolkata, Mutnbai, New Delhi, Noida and Pune

Rl

Walker Chandiok & Co LLP
{Formerly Walker, Chandiok & Co)
215t Fonr, DLF Square
Jacaranda Marg, DLF Phasa ll
Gurgaon 122002

India

T +91 124 4562 8000
F +91 124 462 8001

Independent Auditor’s Review Report on Consolidated Quarterly Financial Results and Year to

Date Financial Results of the Company Pureuant to the Regulation 33 of the SEBI (Listing
Obligutiony and Disclosure Requirements) Reguladons, 2015

‘To the Board of Ditectors of LT Foods Limited

1. We have reviewed the accompanying statement of unaudited consolidated financial results (Statement’)

of LT Foods Limited (‘the Company’) and its subsidiaries (the Company and its subsidiaties togethex
referred to as ‘the Group’), its associates and joint ventures (Refer Annexure 1 for the list of

- subsidiaries, associates and joint ventures included in the Statement) for the quarter ended

31 December 2017 and the year to date results for the period 1 April 2017 to 31 December 2017, being
submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing

. Obligations and Disclosure Requitements) Regulations, 2015. This Statement is the respoasibility of

the Company’s management and has been apptoved by the Board of Directors. Qur responsibility is
to issue a report on the Statement based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, Review
of Interim Financial Information Performed by the Independent Auditor of the Entity, issued by the
Institute of Chartered Accountants of India. This standard requires that we plan and perform the review
to obtain modetate assurance as to whether the Statement is free of material misstatement. A review is
limited primarily to inquiries of company personnel and analytical procedutes, applied to financial data
and thus provides less assurance than an audit. We have not performed an audit and accordingly, we
do aot express an audit opinion.

Based on out review conducted as above and upon considetation of the review reports of the other
auditors, nothing has come to out attention that causes us to believe that the accompanying Statement
prepared in accordance with applicable Indian Accounting Standards specified under Section 133 of
the Companies Act, 2013 and SEBI Circulars CIR/CFD/CMD/15/2015 dated 30 November 2015
and CIR/CFED/FAC/62/2016 dated 5 July 2016, and other recognised accounting practices and
policies has not disclosed the information required to be disclosed in accordance with the requitements
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
including the manner in which it is to be disclosed, or that it contains any material misstatement.

We draw attention to Note 6 in the Statement which describes the uncertainty related to estimates and
assumptions used by management based on legal opinion and other developments with respect to its
assessment of recovery of the insurance claim in the books of the subsidiaty ~ Daawat Foods Limited
(DFL) at X 13,410.53 lacs (net). The claim has been repudiated by the insurance company vide its letter
dated 4 February 2016. DFL has filed a civil suit against the repudiation of the insurance claim. Our
opinion is not modified in respect of this matter.

Walker Cliandiok & Co LLP is regfstered with limited Zability
with identification number AAC-2085 and its registered
office at L-41 Cannanght Circus, New Delhi, 110001, india



‘Walker Chandiok & Co LLP |

Independent Auditor’s Review Report on Consolidated Quarterly Financial Results of the
Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (Cont’d)

5.

We did not teview the financial results of 18 subsidiaries included in the Statement whose financial

results reflect total revenues of X 47,250.04 lacs (et of eliminations X 38,919.88 lacs) and T132,271.11
Iacs (net of eliminations ¥ 111,020.19 lacs) for the quariet and nine months ended 31 December 2017
tespectively and net profit (including other comprehensive income) of ¥ 1,662.52 lacs and ¥ 5,119.35
lacs for the quarter and nine months ended 31 December 2017 respectively, The Statement also

includes the Group’s share of net loss (including other comprehensive income) of ¥ 33.30 lacs and
R 142.28 lacs for the quarter and nine months ended 31 December 2017 respectively as considered in
the Statement, in tespect uf 3 wssociates and 2 joint ventutes, whose financial results have not been
teviewed by us. These financial results have been reviewed by other auditors whose review reports have
been furnished to us by the management and our report in respect thereof is based solely on the review

- reports of such other auditors.

Futther, of these subsidiaries, associates and joint ventures, 7 subsidiades are located outside India
whose financial results have been prepared in accordance with accounting principles generally accepted
in their respective countries and which have been reviewed by other auditors vrider generally accepted
auditing standards applicable in their respective countries. The Comapany’s management has coriverted

.the financial results of such subsidiaries located outside India from accounting principles generally

accepted in their respective coustries to accounting principles generally accepted in India. We have
reviewed these conversion adjustments made by the Company’s management. Qur report in so far as
it relates to the financial results of such subsidiaries located outside India is based on the report of other
auditors and the conversion adjustments prepared by the managemeat of the Company and reviewed
by us. ' : : '

We did not review the financial results of 2 subsidiaries, whose financial results reflect total revenues
of ¥ 17,308.81 kics (net of eliminations ¥ 4,271.32 lacs) and ¥ 44,577.72 lacs (net of eliminations
¥10,830.58 lacs) for the quarter and nine months ended 31 December 2017 zespectively and net profit
(including other comptehensive income) of ¥ 263.96 lacs and % 389.60 lacs for the quatter and nine
months ended 31 December 2017 tespectively. These financial results are unandited and have been
furnished to us by the management and our opinion on the consolidated financial results, in so far as
it relates to the amounts and disclosures included in respect of these subsidiaries, and our teport in
terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, read with SEBI Circulars CIR/CFD/CMD/15/2015 dated 30 November 2015 and
CIR/CFD/FAC/62/2016 dated 5 July 2016, in so far as it relates to the aforesaid subsidiaries, are
based solely on such unaudited financial results. In our opinion and according to the information and
explanations given to us by the management, these financial results are not material to the Group.

Our review repott is not modified in respect of these matters.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm Registration No: 001076N/N500013

N

per Neeraj Goel
Partnes
Membership No. 99514

Place: Gurgaon

LY

Date: 8 February 2018

Chartersd Accountants




‘Walker Chandiok & Co LLP

Independent Auditor’s Review Report on 'Consc;lidated Quaiterlf Fi:;am_:i_a! R_esult_é of the

.+ Company” Putsuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
" Requirements) Regulations, 2615 (Con’d) - - LT e o
 Aonexurel - ' |

List of entities included in the Statement

'_.-__Listofs.l.lbsildiati.es:'._' _ S B T NS N
 Dassiat Foods Limited, LT Overseas Notth America Inc, LT Foods America Inc, LT Foods USA LLC,
Universal Traders Tnc, Eco Life LLC, Raghunath Agro Industries Private Limited, Nature Bio Foods -
Limited, Sona Global Limited, LT Foods Middle East DMCC, LI Agri Sérvicés Private Lirnited,
- LT International Limited, Raghuvesh Foods and Inkastructute Limited, SDC Foods India Limited, Bxpo .
- Services Private Limited, Raghuvesh Power Projects Limited, Ftesco fruits N nuts Private Linited,
LT Foods International Limited, LT Foods Burope B.V. and Deva Singh Shyam Singh Private Limited; - -
'List of associates: o _. } S S L _
- Raghuvesh Warchousing Private Limited, Raghuvesh A Foods Private Limited, ‘Raghuvesh
Iu_&a,s_tq;df&te_l?givatelﬁm_it:d;_md_ P P R Sl e
E .]dihtly cbhtrd]_léd ,enu'.ty:. S R ERVRT R 7
‘Genoa Rice Mills Private Limited and Daawat Kameda India Private Limited. |




