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UTTAM SUGAR MILLS LIMITED

Registered Office: Village Libberheri, Tehsil Roorkee, District Haridwar, Uttarakhand-247667
Corporate Office | A-20, 1117 Floor, CRMA. Tower, Sector — 24, Neoida ~ 201 301, Uttar Pradesh
Telephone :0120-4152766, 0120 - 4193799 Email: gramarathnam _uttam@yahoa.com

February 14, 2018

National Stock Exchange of India Ltd. B.S.E. Limited
Listing Department Listing Department
“Exchange Plaza”, Bandra-Kurla Complex, P.J. Tower,
Bandra (E), Mumbai - 400 051 Dalal Street, -

: Mumbai -~ 400 001
Ref. :- Symbol - UTTAMSUGAR Ref. - Scrip Code - 532729
Dear Sirs,

This is to inform you that a meeting of the Board of Directors of the Company is held today
(i.e. 14.02.2018) and Board of Directors of the Company approved the following :-

1) Approved the Un-audited Financial Results for the Quarter/period ended 31
December, 2017 pursuant to the provisions of Regulation 33 of SEBI (Listing
Obligations & Disclosure Requirements), Regulation, 2015.

2) Approved the Limited Review Report obtained from the Statutory Auditor of the
Company for the Quarter/period ended 315t December, 2017.

This is in compliance of SEBI (Listing Obligations & Disclosure Requirements) Regulations,
2015. You are requested to take the information on your records.

Thanking you.

Yours faithfully, ,
For Uttam Sugar Mil

Ty

— ajesh Garg)

General Manager - Corporate & Legal
Encl. :- As above.

Corporate Identity Number (CiN) ; L99995UR1993PLC032518
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SSVS & CO. Office :- 209, Krishna Apru Ploza,

CHARTERED ACCOUNTANTS P-3, S.ec-IS, Noida | Mob. 9811674475
E-mail :- ssvsandco@gmail.com

To

The Board of Directors of
Uttarn Sugar Mills Limited

Auditor's Review Report on Quarterly/ Nine months ended Financial Results of the Company Pursuant
fo the Reqgulation 33 of the SEBI {Listing Obligations and Disclosure Reqguirements) Requlations, 2015

We have reviewed the accompanying statement of unaudited financial results of Uttam Sugar'Mills Limited
(‘the Company”) for the quarter/nine months ended 31" December, 2017. This statement is the responsibility of
the Company’s Management and has been approved by the Board of Directors. Our responsibility is to issue a
report on these financial statements based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, ‘Review of
interim Financial Information performed by the Independent Auditor of the Entity’ issued by Instilute of
Chartered Accountants of India. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the financial statements are free of material misstatement, A review is limited primarily
to inquiries of company persconnel and analytical procedures applied to financial data and thus provide less
assurance than an audit. We have not performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come 1o our attention that causes us to believe that the
accompanying statement of unaudited financial results prepared in accordance with applicable Indian
Accounting Standards (Ind AS) and other recognized accounting practices and policies has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEB! (Listing Obligations and Disclosure
Requirements) Regulaticns, 2015 as modified by Circular No. CIR/CFDIFAC/E2/2016 dt. July 05, 2018,
including the manner in which it is to be disclosed, or that it contains any material misstatement.

For SSVS & Co.,
Chartered Accountants,
"u%ﬁrm Registration No. 021648C

iipai Sharma) F.C.A.

@
o Partner
= M.No.74437

Place : Noida
Dated : 14.02.2018
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Regd. Office ; Village Libberheri, Tehsil Roorkee, Distt Haridwar (Uttarakhand)
CIN | L99998UR1993PLCO32518
Tel No.0120-4525000
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Statement of Unaudited Financial Results for the Quarter and 9 Months Ended 31st December, 2017

{Rs. in lacs}

] Sl -3 Months -3 Months 3 Months -9 Months 9 Months
& Al : S Ended:: . - Ended - . Ended . - Ended - Ended -
5No. Particufars ~A%2017 30,090,207 31.42.3006 31422017 FHAZI018
Unaudited . Unaudited -Unaudited Linaudited ¢ - Mnaudited
{ncome from Operations
1 Revenue From Operations 28,278 33,441 24022 0,185 70,450
2 Other Income 196 99 127 677 260
3 Total Income {1+2) 29,474 33,540 24,148 100,862 70,710
4 Expenses
a} Cost of Materia! Consumed 38,006 - 34,216 50,199 38,798
b} Excise on Sales of Goods “ - 1234 2.116 35
¢) Purchases of Stock-in-Trade - - - - 4,077
) Changes in lnventories of Finished Goods, Work-in-Progress & Stock in Trade (17,819} 27,386 {20,407} 24,388 4,029
&} Employes Benefits Expenses 1,553 oBG 1,285 3,623 3,005
f) Finance Costs 1,489 2,176 1.703 5,872 5,016
g) Depreciation and Amortisation Expenses 613 584 587 1,775) ° 1,708
b} Other Expenses 2,809 1,466 2367 $,782 5623
Total Ex; (4} 27,651 32,592 20,985 94,765 5,571
5 Profit before Exceptional tems and Tax {3-4) 1,823 948 3,164 6,107 5,139
& | Exceptional items - - 452 - 452
T Profit before Tax {5-8) 1,823 848 2,712 6,167 4,687
8 | Tax Expenses
1) Current tax (Net of MAT credit entitiement) 28 - - 128 -
2} Deferred Tax Expenses 437 (119) (271) 1,347 203
3) Income Yax for earlier years - - - - -
9 | Profit for the period (7-8) 1,258 1,067 2,983 4,632 4,484
10 | Other Comprehensive Income
a} (3) tems that will nct be glassified to profit or loss {18} 17 | {14} 25 (63)
(i) Incorme Tax relating to items that will not be reclassified to profit or Joss 7 {7) 4 {7} 18
b} (i} items that will be classified to profit or loss - - - - -
{Ii) income Tax relating 1o tems that will be reclassified to profit or less - - - - -
Other Comprehensive income {9 10 (1@ 18 {44}
14 Total Comprehensive income for the period (3+10) 1,249 1,077 2,873 4,850 4,440
12 [ Paid up Equily Share Capital {Face Value cf Rs 10/~ each} 3.813.81 3,813.81 3.813.81 381381 3.813.81
13 | Paid up 6.5% Nos-Cum, Redeemabie Preference Share Capitad (Face Value of Rs.100/- each) 5,000 5,000 5,000 §,000 5,000
14 | Paid up 10% Non-Cum. FRedeemable Preference Share Capital (Face Value of 8. 100/ each) 2,165 2,165 2,165 2,165 2,185
16 | Earning Per Share - (Basic) (Not annualised) {(Rs.) 3.27 282 7.80 12.19 11.64
{Diluted) {Not annualised) (Rs.) 3.27 282 7.80 12,19 11.64
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Uttam Sugar Mills Limited
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Unaudited Segment Wise Revenue, Results and Capital Employed for the Quarter and 9 Months Ended 31st December, 2017

{Rs. In lacs)
SRR I ST R 3 Months o3 Months. . o8 Moriths S Months 158 Months - -
x| RN TR ciuoEnded: Ended - < -Enided LioEnded Ended
SMNo. - ariglars. - TIA22017 | 30,09.209F - | 3112.2016 31122007 ; 31122018
Unaudited i Unaudited Unaudited = tnaudited
% Segment Revenues
&) Sugar 29,002 33,415 23,039 98 431 65,890
&) Cogeneration 4,631 25 3,390 5841 4,116
) Distillery 648 27 2,226 2427 6,954
Totat 34,281 33,467 28,655 106,699 16,960
L.ess: Inter Segment Revenue 5,603 26 4,633 5514 6,510
Net Sales/income from Operations 29,278 33,4419 24,022 100,185 70,450
2 | Segment Results - Profit before Tax and Finance Cost and Exceptional ltems )
&) Sugar 1,682 3,720 .orr 11,123 7,548
b} Cogeneration 1,599 {155) 1,430 2019 . 1,574
€) Distiflery 18 (159) 663 (171 1,830
Total 3,709 3,406 5,170 12,9714 10,962
AddfLess: i) Finance Cost 1,489 2,176 1,703 5872 5,016
iiy Other Us-allocable Expendiivre nel off 397 282 303 282 797
#) Exceptional Item - - 452 - 452
Profit before Tax 1,822 a48 2,712 8,107 4,687
3 ] Segment Assets
a) Sugar 80,564 61,601 754914 80,554 75,914
b} Cogeneration 9,969 8,426 10,438 9,969 10,430
¢) Distiflery 19,150 8,378 10,167 10,180 16,107
&} Unallocable 2,049 1,884 1,001 2,049 1,001
Total Assats 102,722 84,259 97,452 102,722 97,452
4 | Segment Liabilities
a} Sugar 21,413 8,001 28,501 21,413 28,501
o} Cogeneration 2z 36 33 22 33
c) Dislillery 349 ae2 631 348 31
g} Unalocahis 1,274 936 741 1,274 741
‘fotal Liabilities 23,058 9,329 29,906 23,058 28,806
& | Capital Employed {Segment Assets - Segment Liabilities)
2} Sugar 56,141 53,600 47413 59,144 47,413
&) Cogeneration 9,047 8,395 0,387 9,947 16,397
¢) Dis#lary 8,801 S4B 2476 2,801 9,476
4} Unellocabla 778 2918 260 775 260
‘fotal 79,664 71,930 §7,546 78,664 67,546
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Notes:

The Company has adopted Indian Accounting Standards {ind AS} notified by the Ministry of Corporate Affairs with effect from April 01,2017 (being transition from April 31, 2018), accordingly, the financial
results for the quarter and 9 months ended December 31 2017 have been prepared in accordance with Companies (Indian Accounting Standard) Rules, 2015 (amended) as prescribed under Section 133 of the
Companies Act, 2013 read with relevant rules issued thereunder and the other accounting principles generally accepled in India. Consequently, the financial results for the corresponding quarter and 9 months

ended December 31, 2016 have been restated 1o comply with tnd AS to make them comparabie.

2 The Ind AS complied financial resuits for the previous year ended March 31, 2017 have not been provided as per the exemption given in SEB| circular no, CIRICFDIFACHS2/2016 dated July 05, 2016
3 Postihe applicability of Goods and Service Tax {GST) which effect from G1st July'2017, revenue from operations, after the effective dale, are disciosed net of GST, whereas Excise duty and Cess formed part
of Expenses in previous periods. Accordingly, the revenue from operations and expensaes for the quarter and rine months ended 31st December 2017 are not comparabie with the previous periods presented in
the results,
4 Due to adoption of Ing-AS necessary changes has been done in the acoounting, recognition and measurement criteria of various assets, liahilities and tems of income and expenditures. Reconciliation between
financial results for the quarter and 9 months ended 315t December, 2016 reported under erstwhile Indian GAAP (Referred to as ‘Indian GAAP") and Ind AS are summarised as below © -
SR : L D3 Months 3 Months.
. Particulars . i i Ended o oiEnded
S - I . 31422036 .1 . B1.12.2016.
Net profit as per Previous GAAP {indian GAAP) 3,078 4,745
Ind AS Adjustments
Add :
Change in Accounting for Government graats’ 39 80
Income Tax effect on ind-AS Adiustments 2 9
Total (A) 49 89
Less:
Amorlized Cost on Preference Shares using effective interest rate 98 289
Processing fees amortized using effective interest rate 2] 26
Change in Accounting for Government grant 39 80
Total (B} 143 395
Tot Comprehensive Income as perdnd-AS . o 5o s L tinie st e st 24873 Db i 448
5 in compiiance with requirement of Aceounting Standard (AS)-17 on ‘Segment Reporting' issued by The Institute of Chartered Accountants of India, the company has disclosed the information for reportable
segments i.e. Sugar, Cogeneration & Distiiery.
6  Sugar being a seasonal industry, the parformance of the quarter may not be representative of the annua! performance of the Company. As per past practice the entire off season expenses are charged to
revenue in the period they are incurred.
7 Figures stated above have been regrouped and/or reciassified wherever necessary.
8  The above financial resulis have been taken an recerd by the Board of Directors at their meeting held on 14th February, 2018 after being reviewed and recomrended by Audit Committee.
For Uttam Sugar Mills Limited

Piace : Noida
Dated : 14th February, 2018

Mandting Director




