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SIL/L&S/2017-18

Date: 14022018

 

To, To,

The Department of Corporate Service Listing Department

Bombay Stock Exchange Limited Calcutta Stock

Exchange 7, Lyons Range,

P J Towers. Kolkata - 700001

Dalal Street (SE Code : 14326

Mumhai — 400001

BSE Code : 540174

    

subject: Outcome oi the Board Meeting held on 14'” Februag 2018

Dear Sir/Madam,

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015,

Board of Directors of the Company at their meeting held on Wednesday, 14’" February, 2018 at 4.00

P.Mr at its registered oifice inter-alia has considered and approved the following:

1. Approval of Standalone Un-audited Financial Results for the quarter ended 31“ December 2017.

2. Noting of Limited Review Report for the quarter ended 31“ December 2017‘

Kindly take the above on your record and oblige.

Thanking you.

Yours faithfully,

 

Company Secretary & Compliance Officer

Membership No : A51320
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V SAHAI TRIPATHI & C0

CHARTERED AECDIJNTANTS

C-593‘ LGF, Defence Colony

New Delhi-110024

Tel .+91-11- 46512531-33

Fax *91-11-46540520

E-Meil: vst@sanaitripatm.corn

LIMITED REVIEW REPORT

We have reviewed the accompanying statement of standalone unaudited financial

results of Southern lufosys Limited (the "Company") for the quarter and Nine months

ended on December 3], 2017 (the "Statement") attached herewith being submitted by

the Company pursuant to Regulation 33 Hf tlic 5513/ (Listing Obligations and Disclosurc

Ri’quirrmcuts) Regulations, 2015 (llu’ “Listing Ri‘gulutions, 2015"), read with SEBl Circular

No. ClR/CFD/FAC/éz/ZOIO dated July 5, 2016. ’

The Statement is the responsibility of the Company's management and has been

approved by the Board of Directors on 14"- February, 2018i Our responsibility is to issue

a report on this Statement based on our review,

We conducted our review in accordance with the Standard on Review Engagement

(SRE) 2410, “Review of Interim Financial Information Performed by the independent of

the Entity” issued by the Institute of Chartered Accountants of India, This standard

requires that we plan and perform Ihe review to obtain moderate assurance as to

whether the Statement is free of material misstatement. A review is limited primarily to

inquiries of company personnel and analytical procedures applied to financial data and

thus provides less assurance than an audit. We have not performed an audit and

accordingly, we do not express an audit opinion.

Based on our review conducted as above, subject to the notes and audit qualifications

and consequential effects thereto not considered by company as referred in notes

attached as per annexure 'A’, nothing has come to our attention that causes us to

believe that the accompanying statement of standalone unaudited financial results

prepared in accordance with applicable accounting standards Le. Indian Accounting

Standards (’IND AS) prescribed under Section 133 of the companies Act, 2013, read with

relevant rules issued thereunder and other recognin accounting practices and policies,

has not disclosed the information required to be disclosed in temis of Regulation 33 of

the SEN (Listing Obligations and Disclosure Requirements) Rrgulnti'ous, 2015

including the manner in wluch it is to be disclosed, or that it contains any material ‘

misstatement,

We draw attention to the Note 3 to the Statement which states that the Company has

adopted lND AS for the financial year commencing from April 1, 20l7, and accordingly,

the Statement has been prepared by the Company's management in compliance with

lND AS
“
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ANNEXURE '
A,

NOTES TO LIMITED REVIEW REPORT

 

1. OTHER MAJOR AUDIT OBSERVATIONS AS PER THE AUDITED

FINANCIALS 31" MARCH, NW WHICH NEED TO BE READ WITH THIS

REPORT

at The company is requimd to make provision for gratuity in respect of

its employees as required under Payment of Gratuity Act, 1965 by

following Accrual basis and conducting the valuation by followi g

Independent Actuarial valuation as at the Balance Sheet Date by using

the Proyoct Unit cost Method as mandated by AS-IS on Employees’

cost prescribed in the Companies (Accounting Standards) Rules 2016

The company has not made any provision of Gratuity and the said

non provision is contravention of AS—l on Significant Accounting

Policies for not adhering to Accrual basis as fundamental accounting

assumplion and A545 on employees cost prescribed in the financial

implication of the same. The net profits for the year, current assets

cumulative net profit are overstated to that extent.

The provision for Bonus has not been provided in accordance with

Payment of Bonus act. We are unable to ascertain the financial

implication of the same. The Net profits for the year, current assets

cumulative net profit are overstated to that extent.

 

For V Sahai

    

 
Membership No. 091607

Place : New Delhi

Dated : 14W February-2018

pathi 6: Co.

untants .

n Number :000262N
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