
To,
The Assistant Manager,
NationalStock Exchange of India Limited
Listing Department,
'Exchange Plaza', BanCra Kurla Complex,
Bandra (East),
Mumbai-400051

la.n ')' )( )'t

To,
The General lvlanager,
8SE Limited
Corporate Relationship Department,
1"t Floor, Phiroze Jeejeebhoy Towers,
DalalStreet,
M!rnbai - 400001

'13 February 2018

Sub: Submission of unaudited Financial Results (Standalone & Consolidatedl and
Limited Review Report for the quarter and nine months ended on 31 December
2017.

Ref: NSE Symbol and Series: KOLTEpATIL and EO
BSE Code and Scrip Code: 9624 and 532924

Dear Sir/Madam,

Pursuant to Regulation 33 of SEBI (Listing Obljgations and Disclosure Requhements,
Regulations,20l5, lve enclose herewith unaudited Financjal Results (Sta;datone &
Consolidated) for the quarter and nine months ended on 31 OecemUer ZOtZ'Aury signeO Oy
Chairman and Managing Director ofthe Company.

Also find enclosed herewith Limited Review Report on the Financial Results for the quarter
and nine months ended on 31 December 20.17 as submitted by M/s. Deloitte Haskins & Sells
LLP, Statutory Auditors ofthe Company_

The unaudited Financial Resulls (Standalone and Consolidated) for the quarter and nine
months ended on 31 December 2017 have been approved and taken on recoid at the meeting
of lhe Board of Dkectors of the Company held on Tuesday, 1 3 February 2O1g at j 1 .30 AM
and concluded at O2 OO Cl.l.
This is for your information and record.

IE

lopers Limited

Vinod Patil
Company Secretary and Compliance Office.
Membership No. A13258

Encl: As above
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1 The above standalone unaudited financlalrelults were rcviewed byrhe Audir Connirtee ar irs meeting hetd on 13th Feb.uary 2Or8 and
werc apprcved bythe Board of okedoB at ite neetinS hetd on 13th F€bruary 2019,

2 rhe companv h predomi.antly en8aSed in the business of Real Estate. rhu5 ther€ are no separare reportable op€raring ie8ments in
a.cordance with tnd AS 108.

3 Pu6uant to ihe Regulation 54(2) of SEBI (Listinc obligations .nd oisclosure Requirements) Aegutationr, 2015, the Lisied Redemabte
Non_Converiible Debenlures ol ns.3,O0O L2khs are Secured by way of mo.igage over land and projecr assets of Jaz 2 (p.ojecr) tocated
al Pinple ltilakh to which clea. and narketable litle is held by .onpanr charge on alt cath flows and receilabtet penaining to rhe
prcjecr {Recelvablet and charSe or Esc.ow Accounr of rhe protect.

Dlrin8lhe qua.ter and nlne rnontht ended 315t December 2017, NcDs of Rs. 4,000 Lakhs wefe r€deefled on 11th Decenber 2017,
F!.the., NCDs ofR5.3,000 Lkhs were redeemed on r6th Januaru 2OtB.

4 Tte conpany eased as a panner from sanjivani rntegEted Township llp wnh etrecr froh 5th Decenber 2017.

5 Pur3uanr tolhe&hemeofAnalsamalion hhe sch€me) sanctloned bythe Narionalcompanv L.w Tribunat, MumbaiBench vide irsorder
dated 9th March 2017, olive Reahy Private unit€d (olive Realty), Y howardhan Promote4 and oevetop€rs private timited
(Ydhow.dhan P.omote6), Corclh Rea ty Lihited (corclla Realty) and lasmine Hospirality P.ivare Limited Uasmine Hospttalry) have
been me.8ed wlth lhe company wlth effect from lst.ianuary 2016 (rhe appoint€d date), The Scheme came into eftecl on toth April
2017, the day on which the order was delivered to the Reghtrar o, the companis, a.d puEuanr thereto the entire buiine$ and a rhe
asseti a.d llablllties, duties, tax$ and obla8atjoft ofolive Realtt Yashowardhan PromoteB, corolla Realty andlasmine fiorpiratity have
b€en tnnrtered to and v$ted in the comp.ny- t$e rcheme hrs become effective on loth Ap.il 2017 wirh effeci from the appoinred
dale of 1st Janlarv 2016 The.mount ofshare €pnalofrhe traniieror @npanies and E.ors vatue recorded ar anv4rmen$ i! adjusted
and lhe ditlerence i5 debited io net€rves in ac@rd.nce with the Schehe. As the appoinred dete ofme.eer is 1tr Jaru.rv 2016, thereiore
previous y€.6 numbec repo.ted in ih. above resultt a.e accordingty restared after 8ivi.B merger inpact.

P,11

The ttandalone unaudited financlalr€sults willbe posted on the weBite ofthe company M.koltepatit.com and wi be avaitabte on
website ofthe NationalStock Ex.hanSe of Indk timited {N5E) and BSE Limited (BSE).

The fi8uEs for the praious period have been reerouped and r€-arcnged, wherever necesiary, io mak€ rhem @mpa.abte wirh the

o.te ltth F.hru.ry 2018
For (oltFP.til DadoD.r. Umtt d

Ch.lrm.n.nd M.natin! Dketor
{otN - 003818661

s^l



Deloitte
Haskins & Sells LLP

INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIIi{ FII{ANCIAL
RESU LTS

TO THE BOARD OF DIRECTORS OF
KOLTE-PATIL DEVELOPERS LIMITED

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial
Results of KOLTE-PATIL DEVELOPERS LIMITED ("the Company"), for the quarter and
nine months ended December 31, 2017 ("the Statement"), being submitted by the
Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as modified by Circular No.
CIWCFD/FAC/62/2OI6 dated July 5, 2016.

Thas Statement which is the responsibility of the Company's lvlanagement and approved
by the Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 "Interim
Financial Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies Act,
2013 read with relevant rules issued thereunder and other accounting principles generally
accepted in India. Our responsibility is to issue a report on the Statement based on our

2. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 'Review of Interim Financial Information Performed by the
Independent Auditor of the Entity', issued bV the lnstitute of Chartered Accountants of
India. This Standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free of material misstatement. A review is
limited primarily to inquiries of Company personnel and analytical procedures applied to
financial data and thus provides less assurance than an audit. We have not performed an
audit and, accordingly, we do not express an audit opinion,

3. The financial results includes the Company's Share of loss (net) Rs. 194 lakhs and Rs.
477 lakhs for the quarter and nine months ended December 31, 2017 respectively, from
investment in partnership firms and Limited Liabilitv PartnershiD firms whose financial
statements have not been reviewed by us. These financial statements have been
reviewed by other auditors whose reports have been furnished to us by the Management
and our opinion on the Statement, in so far as it relates to the amounts included in
respect of these partnership firms and Limited Liability Partnership firms, is based solely
on the reDorts of the other auditors.

R.tli)|..ndat]J5F|.jl!e.el|!T.r,el]]7]):l]j!e.].|
) n':'.i::. r\. /iAtl iti/l



Deloitte
Haskins & Sells LLP
4. Based on our review conduded as stated above and based on the consideration of the

review reports of the other auditors referred to in paragraph 3 above, nothing has come
to our attention that causes us to believe that the accompanying Statement, prepared in
accordance with the aforesaid lndian Accounting Standards and other accounting
principles generally accepted in India, has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as modified by Circular No. CIR/CFD/FACI62/2016
dated July 5, 2016, including the manne. in which it is to be disclosed, or that it contains
any material misstatement.

For DELOITTE HASKII{S & SELLS LLP
Chartered Accountants

(Firm'3 Registration No. 1U366W/W-1OOOla)

)i- ):- ti o1

Date: Fcbruary 13, 2018
Place: Pune

i ,'lv
H#nil6F.lt{. toshi

,/ / Partner
(MemUrhrp No. 3801e)
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Deloitte
Haskins &SellsLLP

INDEPENDENT AUDTTOR'S REVIEW REPORT ON REVIEW OF
RESULTS

TO THE BOARD OF DTRECTORS OF
KOLTE-PATIL DEVELOPERS LIMITED

1.

2.

3. The Statement includes the results of the followtng entitiesi

i) Kolte-Patil Developers Limiteo

ii) Bellflower properties private Limited

iii) Tuscan Real Estate private Limited

iv) Kolte-Patll Real Estate private Limited

v) Regenesis Facijity Management Company
Private Limited

vi) Snowflower properties private Limited

vli) Kolte-PatilRedevelopmentprivateLimited
(Formerly known as pNp Retail private Limited)

viii) i,NP Agrotech private Limited

ix) Sylvan Acres Realty private Ljmjted

x) Kolte-Patil I-Ven Townships (pune) Limited Subsidiarv

we hnve _reviewed the accompanying statement of consoridated unaudited FinancialResults of KOLTE-PATIL OeVrLOpinS LI ITED (,,the pu..r,fi unJ ,i" subsidjaries(the Parent and,its subsidiaries together referred to ui..tf," Croupl, foi th" quu.,", 
"nonjne months ended December 31, 2017 ("the Statement,,), being su6mitted by the parent

purslant to the requirement of Regulation 33 of the SEBI (Lrstrng Obligations andDisclosure Requrrements) Regulatrons, 2015, as modrfLd dy Crrcutar No.CIR/CFD/FAC/62/2016 dat;d Jut;5. 2{r1r,.

This Statement, which is the responsibility of.the parent,s Management and approved by
$ B":1i of Directors,. has been prepared in accordance w]th the recognition andmeasurement principles laid down in Indian Accounting standard 34 "Interim FinancialReporting" ("Ind AS 34,.), prescribed under Section f::-of $e Co-panies Act, ZOt: readwith relevant rules issued thereunder and other accounting princlpt'ei leneralty accepteOin India. our responsibirity is to issue a report on the statement based 6n our review.

We conducted our review of the Statement in accordance with the Standard on ReviewEngagements (sRE) 2410 "Review of Interim Financiar lnrormation 
-perrormed 

by theIndependent Auditor of the Entity'i issued by the Institute of chartered Accountants ofrnora. Inrs standard requires that we plan and perform the review to obtatn mooerateassurance as to whether the Statement is frce of material misstatement. A review islimited primarily to inquiries of parent,s personnel and analytical proc;;;;es apptied tofinancial data and thus provides less assurance than an audit. We trave n;i performed anaudit and, accordingly, we do not express an audit oDjnion.

f o t. ,l(J

Jel +91 20 6624 4640
Far: +91 20 6624 4605

INTERIM FINANCIAL

The Parent

Subsidiary

Subsidiary

Subsidiary

Subsidiary

Subsidiary

Subsidiary

Subsidaary

Subsidiary

xi) Ankit EnterDrises
ReBd orfce: ndabu srnan.ec6nrre,rower3,2Trh l2ndFoor ***t r,0", r9,!,belli if.lt" 

" 
*ouo 1*1, ,, -"" , 400 0r 3, nda

(LLP ldenr fr,rron No MB 8737)



Deloitte
Haskins & Sells LLP

xii)

xiii)

xiv)

xv)

xvi)

xvii)

xviii)

xrx)

Datei February 13, 2018
Place: Pune

) | -i

Kolte-Patil Homes

KP-Rachana Real Estate LLP

Bouvardia Developers LLP

Carnation Landmarks LLP

KPSK Project Management LLP

Regenesis Project Management LLP

Bluebell Township Facility l4anagement LLp

Sanjivani Integrated Township LLP

Subsidiary

Subsidiary

Subsidiary

Subsidiary

Subsidiary

Subsidiary

Subsidiary

Subsidiary

Based on our review conducted as stated above and based on the consideration of the
review reports of the other auditors referred to in paragraph 5 below, nothing has come
to our attention that causes us to believe that the accompanying Statement, prepared in
accordance with the aforesaid Indian Accounting Standards and other accounting
principles generally accepted in India, has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as modified by Circutar No, CIR/CFD/FAC/62I2016
dated July 5, 2016, including the manner in which it is to be disclosed. or that it contains
anY material misstatement.

We did not review the interim financial results of 13 subsidiaries inctuded in the
consolidated unaudited financial results, whose interim financial results reflect total
revenues of Rs. 2,449 lakhs and Rs. 19,941 lakhs for the quader and nine months ended
December 31, 2017 respectively, and total loss after tax (net) of Rs. 425 lakhs and Rs.
756 lakhs and Total comprehensive loss (net) of Rs. 419 lakhs and Rs. 748 lakhs for the
quarter and nine months ended December 31, 2017 respectively, as considered in the
consolidated unaudited financial results. These interim financial results ndve oeen
reviewed by other auditors whose reports have been furnished to us by the llanagement
and our report on the Statement, in so far as it relates to the amounts and disclosures
included in respect of these subsidiaries, is based solely on the reports of the other
auditors.

Our report is not modified in respect of this matter.

For DELOITTE HASKINS & SELLS LLP
Chaatered Accountants

(Firm's Registration tlo. 117356W/W-1OOO1A)

5.

(Memb€rsh


