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BSE Limited National Stock Exchange of India Ltd
P.J. Towers, Dalal Street, Exchange Plaza, C-1, Block G,
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Subject: Submission of Unaudited Financial Results and Limited Review Report under regulation 33

of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 for the quarter ended

31° December, 2017

Dear Sir,

This is in respect to the captioned subject, please find enclosed the Unaudited Financial Results along with
the Limited Review Report under regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 for the quarter ended 31* December, 2017.

This is for your information and record.

Thanking you,

Company Secretary

Encl: a/a
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AXDUBEY & CO
Chartered Accountants

Limited Review Report on Quarterly Unaudited Financial Results

Review Report to
The Board of Directors
Shalimar Paints Limited

We have reviewed the accompanying stalement of Unaudited Financial Results of Shalimar Paints Limited {‘the
Company") for the quarter and nine months ended December 31, 2017 (the ‘Statement’). This statement is the
responsbility of the Company’s Management and has been approved by the Board of Directors. Our responsibifity
is o issue a report on these financial statements based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, "Revisw of inferim
Financial Information performed by the Independent Auditor of the Entity” issued by the Institute of Chariered
Accountants of India. This standard requires that we pian and perform: the review to obtain moderate assurance as
to whether the financial statements are free of material misstatement. A review is limited primardly to inquiries of
Company personnel and analytical procedures, applied to financial data and thus provides less assurance than an
Audit. We have not performed an Audit and accordingly, we do not express an Audit opinion.

Based on our review conducted as above, nothing has come to our atiention that causes us to believe thal the
accompanying statement of Unaudited Financial Results prepared in accordance with applicable Accounting
Standards and other recognized Accounting Practices and Policies has not disclosed the information required to
be disclosed in terms of Regutation 33 of the SEBI (Lisling Obligations and Disclosure Requirements) Regulations,
2015 including the manner in which it is to be disclosed, or that it contains any material misstatement.

For A. K. Dubey & Co.,
Chartered Accountants
FRN : 328518E

Mem No. : 057141

Place : Kolkata
Dated : February 13, 2018

Regd. Off.: Fiord Tower, Flat § 15A2. 1925, Chakgana, Hitand Park, Kotkata - 700094, = (315033) 4G71-6096; 2462-6148; E-mait ; akdubeyco@gmail com
Support Office : &6, Raja Basanta Roy Road, Kolkata - 700029, *= (913{033) 2465-5912; 4008-9349
Branch Office : 18, R N Tagore Road, PO - Berhampore, Dist. - Murshidabad, Berhampore - 742 101

Clo.: Maitra Lodge, Baruipur Kachari Bazar, Bishalaxami Tala, Dist. - South 24 Parganas, Kokata -700 144



SHALIMAR
PAINTS

Shalimar Paints Limited
Standalone Unaudited Financlal Results for the Quarter & Nine Months ended December 31, 2017

(Xin facs}
Quarter Ended Period Ended Yeur Ended
Sr Mo kemiciiar Dec 31,2017 Sept30,2017 | Dec3LI06 | Dec312017 | Dec3n2016 | March 312017
{Unaudited) {Unaudited) {Unaudiied) {Unaudited) (Unaudited) (Unaudited)
1 |Revenue from cperations 6,616 7,083 9,524 21,752 31,116 Is4ai1
2 |Other tncome 47 8 4 85 20 268
3 |votal Income 6,673 7,103 9,528 21,837 31,130 39,618
a4 |Expomes
8} Costef material consumed 3,255 2,687 3,848 9,95% 18,722 15,057
b} Furchase 6f Stock-mn-Teace 353 1,686 844 5122 1,311 6.204
¢ Changes in inventacies of Smshed goods, work-ln-progress and stock in
trade , 757 1218 1159 969 857 1,049
d} Excise Duty ] - - 1,088 233 3.546 4,433
e} Emplayes benefits expenses 1.047 873 306 2,930 2,683 3,233
f} Firance costs S 6 B4 1,866 1657 2,257
Bl Depreciation & amertisation expenses 188 105 a8 377 n L]
h} Other Expenses 1,437 1,566 1,271 4,515 4.087 5,685
Total Expenses E357 8,213 9,795 25,386 31,006 40,600
5 |Profitfloss before exceptionalitems and tax (3-4) (1,714} (1605} (2713 (5,529} 128 {a81)
6 [Exceptiona! e - . . " N
7 |Profit/ Lot before and tax (56§ {1,714) (1604} {271} [4,549) 124 (s81)
£ [|Twtal Tex Expenses [730) [522) (7658 1,624} {105) {353)
g |Frafitiioss for the period {7-8) {984) {36D) 16) {2,935} ETL (€28}
20 |Othes Camprehensive income
Iterns that will not be reclassified to profit or loss {net of tax} 23 12} 7 127 (23] £31]
11 |Total Comprehersive iacome (9410} {1,007) (983} {13) (2962} 296 (653]
12 |Pald-up equity share capital (Face Value of Rs 2 per share} 70 379 379 379 479 78
23 |Rederve exclutng Revaiuation Reserve s a7 Balance Sheet Zate £,576
14 |Earning per share
Baskc 15,10} (517§ 003} [15.48) 168 (231
Diuted {5.14) 15317 10.03) {1549 157 {337)

Notes :

3 The gbove resifts were reviewed by the Aot Commitiee, and approved by the Buard of Directars ot sts meeting held un 13th Fob 2008

2 The Compary has adopted Indian Accounting Standards { IND A5} from 1st Aprll, 2017ané accorcingiy, the Financials resulis have been prepared in 3ccerdance with the recognition ond
mezsurement praciples 18id dewn under section 333 of the companies Act, 2013 read with refevant rules issued theceunder and the gther accounting principies generally accepied i
Indiz Previous Periods Bgures hiave beed restated as pes IND AS to make them comparadle,

3 Tnisstatement is as per Regulation 33 of SEBI {tisting Obkgations ang Discicsure Reguirements Regulazians, 2018,

4 Tae NGRS Compliant finsncial results for the peried ended 315t December 2016 & 21t March 20317 have aot Eeen sukjecs to imited review or Audil However the managemen: has esertised
necessary due diligence to ensure that the financial results provide 2 true anc fair view af its affairs.

5 Thelimited Report as required under Regelation 33 of 58 {tisting Obligations and Disclosure Reguirements) Reguletions, 2015 has been completed for the perivd ended JLst December 2617
and the e/ated reports have been [orwarded te the Stock Exchanges, This report does not have Bay impact on the sbave ‘esults and Hotas' for the guatter and perlod ended 371k December
20017 which neads to be explained.

£ The Companvopétates mainly o ong business segmens ie. Painss.

7 Recencilistion of Equity and Net Frofit as reparted under peevious generally sccopted accounting poinciples(‘Previous GAAR) and as per IND AS)is Bmven a5 Appendin-A,

& Post the applicatality of Goods and Services Tax [GST) w.e.d tuly 02, 2027, Total income fram Operatios are disciosed net of GST. However, the coreespoding figures for all pravious periods were
incuistve of excise duly, Accordingly, Total Income from pesations for the period ended September 39, 7017 are not comparable with the figures of pravios periads.

§  Previous vear's & Frevious quarter’s flgures have been rearrangedy regrouped wherever BeCRsLITy,

Gurugram ,/U‘:ﬁ?.r*} For and on bebalf of the Board
Fetiruary 13, 2018 FQUE=Ld AN
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X
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Magsging Director and CEQ
Ditd: 005310137
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Appendix A: Reconciliation of Equity and Net Profit as reported under Previous Gener

Principles ('Previous GAAP) and as per IND AS:

ally Accepted accounting

Rs. Laes
Standalone
Reserve
Net Profit Reconciliation Reconciliation
Nature of Adjustments For the For the Nine | For the Year As at
Quarter months ended 31.03.2017
ended ended 31.03.2017
31.12.2016 31.12.2016

Net Loss/Profit as per Previous GAAP {18) 293 (660} 5570
Impact of Fair valuation of Employee Stock Options 1) (5) (5)
Impact of Fair valuation of Financial Instruments
(investments) B 9 7 7
Actuarial Gain on employee defined benefit plan recognised
in OCI 11 34 45 -
Impact of Deferred Tax due to above changes (6) (12) (15) (1)
Net Profit as per IND AS (6) 319 (628) 5,576
Other Comprehensive Incame/Equity as per IND AS 73 @) (1) -
Total Comprehensive Income/Equity as per IND AS (13} 296 (659) 5,576

a) The Company has adopted fair valuation for its property ,plant and equipment as deemed cost on the date
of transition i.e. 1st April 2016 in accordance with IND AS 101 (First Time adoption of Indian Accounting
Standards). However the impact of the same has not been considered in the Opening Balance sheet as at st
April 2016 and results for the quarter and period ended december 2017. Impact of the same would be
accounted for along with annual financial statement for the year ended 31st Mar 2018.

b) The Impact of change in Fair Valuation as on the date of Transition{i.e.ist April 2016),is recognised in
Opening equity and changes thereafter are recognised in the statement of profit and loss or other

comprehensive Income as the case may be.

X O
>( Kokara %,

Gurugram
February 13, 2018

For and on behalf of the Board

o

Mﬂi A

Suren
Mana

Kumar
ng Director and CEQ
DIN: 00510137



