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To,
National Stock Exchange of India,
Exchange Plaza,
Bandra Curla Complex
Bandra [East) , Mumbai - 400 051
e-MAIL: cmlist@nse.co.in
Fax - 0222659 8237 / 38 , 0222659
8347 /48
Code: GMDCLTD

To,
Bombay Stock Exchange Ltd.
2Sth Floor, P.l.Towers
Dalal Street
Fort, Mumbai-4O0 001
E-mail : corp.compliance@bseindia.com
Fax No. 022 2272 312U 2039 I 2041 / 2067 /
2037
Code:53278L

20L7 -18 0e /02/2018

Dear Sir,

Sub:- (i) Unaudited financial result (lnd AS Compliance) of GMDC for the quarter
ending on 3L't December,20L7.
(ii) Limited Review Report for the quarter ending on 3L't December, 2017.

With reference to above, we are pleased to inform you that our Board of Directors in
their meeting held on 9tt February,20lB have approved unaudited financial results of
the Company for the quarter ending on 31't December,2017 .

A copy of the unaudited financial results for the quarter ending on 31.'t December,20L7 ,

is submitted herewith.

We are also submitting herewith limited review report for the quarter ending on 31't
December,20'J,7.

You are requested to take note of the same.

Thanking you,
Yours faithfully,

For Gujarat Mineral Development Corporation Limited,

GMDC/CS/ BSE/NS E / czr.T

Company Secretary.
Encl : As above

I

Guj arat Mineral Deve lopment Corporation Lim ited
(A Government of Gujarat Enterprise)

CIN : Ll4l00GJl963SGC00l206
Khanij Bhavan", 132 Ft. Ring Road, Near University Ground, Vastrapur, Ahmedabad-52

Phone : 2791 0665 I 2791 1662 I 2791 3200 I 2791 3201 TeleFax :079 -2791 ll5l
e-mail : cosec@gmdcltd.com, website : www.gmdcltd.com



PAN : AAQF59420E

S. C. AJMERA & CO.
CHARTERED ACCOUNTANTS

Independent Auditor's Review Report

To
The Board of Directors
Gujarat Mineral Development Corporation Ltd'
Ahmedabad

We have reviewed the accompanylng statement of unaudited financial results of
Gujarat Mineral Development Corporation Ltd. ("the Company") for the quarter and
nine months ended December 31, 2017, being submitted by the Company
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations 2015 as modified by Circular No'
CIR/CFDiFAC|62l2OL6 ciated July 5, 2016. This statement, which is the
responsibility of the Company's Management and has been approved by the Board
of Directors of the Company, has been prepared in accordance with applicable
Indian Accounting Standards (lnd-AS) prescribed under section 133 of the
Companies Act, 2Ol3 read with relevant rules thereunder and accounting
principles generally accepted in India. Our responsibility is to issue a report on the
statement based on our review.

We conducted our review in accordance with the Standard on Review Engagement
(SRE) 24lO, "Review of Interim Financial Information Performed by the Independent
Auditor of the Entity" issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the financial statements are free of material misstatement.
A review of interim financial information is limited primarily to inquiries of
company personnel and analytical procedures applied to financial data and thus
provides less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion.

Based on our review of the Statement conducted as above, nothing has come to our
attention that causes us to believe that the accompanying statement of unaudited
financial results prepared in accordance with aforesaid Indian Accounting
Stamdards and other recognized accounting practices and policies has not disclosed
the information reo;-rired to be discloseC in terms of Regulation 33 of the S,EBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 as modified
by SEBI Circular No. CIR/CFD/FAC/6212016 dated July, 05, 2016 including the
manner in which it is to be disclosed, or that it contains any material
misstatement.

For S.C. Ajmera& Co.
Chartered Accountants

FRN OO29O8C

Place :Ahmedabad
Date :qltneUruarV,2O18

(S.C. Ajmera -

002908C
FRN

M.No.081398
er)



GUJARAT MINERAL DEVELOPMENT

CORPORATION LIMITED
( A Government of Gujarat Enterprise)

Khanij Bhavan, Univ.Ground, 132 ft.Ring Road, Opp,Manav Mandir, Vastrapur, Ahmedabad

380 052 Tel no. 27913200, 27913501, 27911U0,27911680, 27910665 Fax no. (079)27912746,14s4
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CERTIFICATE
(Pursuant to Regulation 33(2)(a) of SEBI (Listing Obligation & Disclosure Requirement) Regulation 2015)

This is to certify that the unaudited quarterly financial results of the Company for
the quarter ended 31" December, 2017 placed before the 298" Meeting of the
Board of Directors do not contain any false or misleading statement or figures and

do not omit any material fact which may make the statements or figures contained

therein misleading.

L.KU

SR.G

KUMAR SOLANKI, IAS

MANACER MANAGING DIRECTOR

& CHIEF FINANCIAL OFFICER

PLACE: AHMEDABAD
DATE: 09'h February, 2018

f#f/Fn
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ffi GU'ARAT MINERAT DEVETOPMENT CORPORATION TIMITED

(See Regulation 47(1) (b) ofthe sEBl (LoDR) Regulations,2015)
UNAUDITED FINANCIAI RESULTS FOR THE qUARIER AND NINE MONTHS ENDED ON 3TST DECEMBER, 2017

ln

Note:

The above is an extract of the detaihd format of Quarterly Financial Results filed with the Stock Exchanges under Regulation 33 of the SEBI

(Listing and Other Disclosure Requirements) Regulations,2015 and SEBI Circular No. CIR/CFD/FACl62l2OL6 dated sth July 2016. The full

format of the Quarterly Financial Results alongwith Explanatory Notes is available on the Stock Exchange websites. (www.nseindia.com and

www.bseindia.com)

Place: Ahmedabad
Date: 9th February,2018 For and on behalf of the Board of

Arunkumar Solankl, IAS

Managlng Director

Sr No Partlculars
3 Months ended on

3LlL2l20t7
{Unaudhed)

3 Months ended

on3111212016
(UnauditedI

9 months ended on
3Ll12l2OL7
(Unaudited)

12 months ended

on3tlo3l20t7
(Audhed)

I Total lncomefrbm Ooeratlons lnetl 50,606.30 38,029.27 143,490.56 158,23s.66

2
Net Proflt/(toss) for the period (before Tax and

Exceotional itemsl 11.925.80 6,795.49 38,433.86 I14,598.03

3
Net Profit/(tossl for the period before tax (after

Erceotiona! itemsl 11.92s.80 6,795.49 38,433.86 44,598.03

4
Net Proflt/(Loss) for the period after tax {after
Exceotional itemsl 7,855.76 4,654.21 33,453.50 32.422.96

5

Tota! Comprehensive lncome for the period

[Comprising Profit/(Locs) for the period after
tax and Other C.omprehensive lncome (after
tarll 17.190.05 7,73t.73 1l8,940.05 42.615.18

6 Eouitv Share Caoltal 6,360.00 6.360.00 6.360.00 6,360.00

7
Reserues (excluding Revaluation Reserve as

shown in the Balance Sheetl 428,706.2L 391.192.05

8
Eamlng Per Share (of Rs. 2/- each) (for

contlnuing and discontinued operations) (not
annualisedl-
1. Basiq ('l 2.47 L.46 10.52 10.20

2. Dlluted ('l 2.47 1.46 10.52 10.20



ffi G UJARAT MINERAT DEVELOPMENT CORPORATION LIMITED

Statemcnt of St ndalon! Rlsults for the Ended on 31st Dcc 2017

(lNR ln lrkh)

Year Ended

31-03-2017

749.

73

Ouarter Ended ]{ine Months Ended

Particulals
31.12-2017
(Unaudlted)

30-09-2017
(Unaudtted)

31-12-2016
(Unaudlted)

31-12-2017
(Unaudlted)

31-12-2016

lUnauditedl

50,606.30 34,574.38 38,029.27 143.490.56 103,845.25

2,245.86 2,453.s8 2.t20.61 7.230.09 9.8L7.24

IilCOME

Revenue from Operations

Finance lncome

Other lncome 352.91 677.5t 2.337.L2 1.$)1.78 s.296.93

foa! lncome lAl s3.20s.07 37.705.41 42.487.00 151.812.43 118.959.42

27.75 (28s.10) (1,151.74) (3s0.731 (1,514.r81

4,7L9.75 2,839.82 2,662.tt LO,223.24 8,063.54

47.22 38.92 36.69 124.42 95.61

3,759.26 3,686.86 4,240.73 11,308.tt4 10,770.81

Changes in inventories of finished goods and mined ore

Employee Benefit Expenses

Finance Costs

Depreciation and Amortisation Expenses

Other Expenses

EXPENSES

32,725.29 21,938.88 29,903.72 92,073.20 70,198.30

Iotal Eroenses (B) 41,279.27 28,219.:t8 3s,69r.s1 113,378.57 87,614.08 131,538.51

Profit Beiore Tax (A-Bl 11.925.80 9,t186.09 6,795.49 38,433.86 31,345.34 /04,598.03

5.439.72 2.60s.32 699.73 14.095.25 6.603.61 7.030.51

Tar Expens6
Current Tax

Deferred Tax (1.369.68) (4.423.9s1 1./t41.49 19.114.901 1,319.84 5,1/t4.55
Profit After Tax for the Perlod 7.85s.76 11,304.72 4,65,..2t 33,453.50 23,421.89 32422.96

9,255.51 7.617.38 3.013.S9 1s.248.0!) 9,334.54 8,s80.37
122.88 122.88 98.46 368.63 29s.38 491.50

Odrer Comprehensiue tncome

Items that will not be reclassified to profit or loss

Changes in fair value of equity instruments measured at fair
value through other comprehensive income (FVOCI)

Remeasurement of post-employment benefit obligations
lncome tax relatinc to these items ('t4.10) 143.821 (34.s9) (130.17) (103.81) 1,120.35

Other Comprehenshrc Income for the Perlod. net of tax 9.3:t4.29 7,696.U 3,O?7.46 15,1186.55 9,526.1r 10.192.22
Total Comprehenslrrc lncome for the Perlod (Comprlslng profit (loss)

and other Comprehenslve tncome for the perlod) 17,190.05 19,001.16 7.7?1.73 t[8.940.05 32.948.m t12.615.18

2.47 3.55 1.46 10.52 7.37 LO.2

EamlnS per Equl,ty Sharc (EPS) (Face Value of Rs.2)

Basic (Rs.)

Diluted (Rs.) 2.47 3.55 1.46 10.52 7.37 10.2



31st mt.
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1 GMDCh.slmplemnEdTthP.y@mml$ionw.q,f01stAi{ust2017!sparcmmmntofcuj.Et'snotlfcation.P@i$nforsltraGr$perTthpaycommlslon amountintRs.16.93crch.sbcrn

th! itate lilm.mnt

2 ThaabrycEsulbhlrcbslnrulfl.dbythaAudtt@mmittaaoftheBo.idofDlGctoRlnitsmstinghaldongthFcbruary,2ols.ndsmcharcb6ntakenonre@rdbythaBoardofDiHto6intts
rEdnS hold m thr rm data.

3 Thc limftc{ Blil of thc Esu}B h.s bGn enlad out bV statutory auditore.
4 Ppios p.rlods/y!./s figuns haw b.an Ggrcup.d .nd Eamnted whamr nBcsry.

Pho.Ahmrdrbad
D!ta: 9th FabMry,2o1g tor and on behalf of the Bard of DiEtotr

Arunkumar Sol.nkl, lAli
Mnl3lt[DlGto.

Ye.r EndedSr.

1{o
PJtods

31-rt-2017
(Un.udtH)

:r{92,r,
(Un udlted)

31-t:l-2015
(Unaudlt dl

31-r:r-2017
(Un.udlt dl

3r-u-20r6
(Uo.udlt€dl

3r{t}20u
(AudlH)

I

2

3

4

S.8mmt RcrulB (Opcr.tlnS R6ultrr:
1 Mlninf
2 Porer
Total Segmant Opcradn8 Raaults
Un{lbebL Co.poEb R$uhs
Iotrl R6ult3
Add : lntaEst and Dlvidcnd ln@me
Add : Un{llocablc ln@m nat of un{ll@bh upon$s
t{.t hoft Lfon Tu md Exccgtliontl ltcm

1

2
3 un.lbot d

S{rmot^st3:

Sqtnfitttrblltl.'
I MininS
2 PMr
3 Un ll@d

Saatimtf,GG:
(Nrt Sabs/ R&nu.from OpaEtions)
l Minint
2 Porer

Add: Un{lloclblc CorpoEt Rmnu.
T6IRSD
Ls: lnterSaimont Rryen@
ilct Sd6/mm Fm ODantloG

Mlnint
Porer

45,442.09
7,zs/.t8

52,696.27

52,696'.n
2,08!).97

50,60630

13,570.@
(1,101.s7)

n#fi
(2,876.9s)

9,591.52
2,27055

63.73
11,92!i.80

119,240.39
286,'167.94
s41,771.06

94rr79.:i8

73,541.85
133,093,/r5

30s,678.12
512,413.42

5,025.84

2,306.22

8.332.06
(1,892.9s)

6,tr39.ll
2,960.70

86.28

9,485.09

118,368.18
?85,139.16
s0s,081.12

909,58t.t[6

59,503.15
129,296.31

292,969.08
{9L75E.5r

26,255.74
10,t07.66
37,063.1O

17,063.'O
2,449,O2

34tr74.38

32,565.90
10,210.57
4e,r6.t7

all,7t6t7
4,717.20

:I8,029.27

4,426.90
(782.4s)

3,6r{.45
(1,306s8)

2137.87
2,555.55
1,892.07

6,795.a9

105,920.77
28I,,202.75
457,813.29

852,935.82

70,869.25

119,113.27
291,235.30

4a7,217.82

121,584.23
30 866.95

l*,r51,18

$:r,451.18
8,950.62

rtltrrgO.SG

33,551.8/r
3,571.76

37.rzr6t
(5,714.12)

3tLa09.a8
7,761,92

262.46

38133.86

119,240.38
286,'167.94
541,771.06

9a7,a7938

73,641.85

133,093.45
305,678.12

512,413./r2

81,556.34
33,88!r.60

lt5,aa5.9tt

r$/aaS.9r
11,600.69

r03rasrs

13,801.25
5,986.02

19,787.27
(3,556.11)

16231.16
10447.97
1,&.27

3ritr5.:!r

105820.77
2a9,202.75
457,813.29

852,$64:l

7q869.25
119,113.27

291,235.30
/Bt2rr.82

130,205.95
45,590.76

175,796.7r

175,7!16.71
17,551.05

r58r:5.66

22,579.92
6,577,il

29357.52
(e660.37)

26,697.15

13,113.16
4,747.72

4r,598.03

112,528.08
285,891-86
225,461.10
623,88r.(B

75,742,27
119,418.68

31,768.10

?,ls''r2,.s


