GARWARE
SYNTHETICS

LIMITED

REGD. OFFICE & FACTORY

MANISH TEXTILES INDUSTRIES PREMISES,
OPP. GOLDEN CHEMICAL, PENKAR PADA,
POST MIRA, DIST. THANE - 401 104.

Date: 14" February, 2018 CIN : U99999MH1969PLC014371
TEL.  : 022-2845 6037 / 2845 7763
To, GRAMS : ‘GARFLON'
The Corporate Relations Department, E-MAIL : garware.synthetic@gmail.com
Bombay Stock Exchange Limited,
PJ Tower,
Dalal Street, Fort,
Mumbai— 400 001
Dear Sir/ Madam,

Ref: - Scrip Code: 514400

Sub: Outcome of the Board Meeting.

We are pleased to inform the Stock Exchange that, the Board of Directors at their meeting held on 14®
February, 2018 at the registered office of the Company at Manish Textiles, Industrial Premises, Opposite
Golden Chemical, Penkar Pada, Mira Road, Thane-401104 has transacted the following Business:

e The Board has approved the Un-Audited Financial Results along with Limited review Report for
the Quarter ended on 31* December, 2017.

e Other routine Business.

Kindly acknowledge the receipt of the same.

Sunder Kocha Moolya
Whole Time Director
DIN: 02926064
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MANISH TEXTILES INDUSTRIES PREMISES,
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TEL.

: 022-2845 6037 / 2845 7763
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STATEMENT OF STANDALONE UNAUDITED RESULTS FOR THE QUARTER ENDED 31ST DECEMBER 2017

. Rs. In Lacs
SR. NO. PARTICULARS Quarter Ended Nine Months ended Year ended
31.12.2017 30.09.2017 31.12.2016 31.12.2017 31.12.2016 31.03.2017
UnAudited | Un-audited) (Un-audited) | (Un-audited) (Un-audited) | (Audited)

I Revenue from operations 22533 225.69 212.08 709.83 623.34 853.53
I Other Income 0.00 0.00 0.02 0.02 4.05 421
Il |Total Revenue (I+I1) 22533 225.69 212.10 709.85 627.39 857.75
IV |Expenses:

Cost of Material Consumed 135.16 140.00 113.77 397.21 346.88 501.46
Purchase of stock-in-Trade 0.00 0.00 0.00 0.00 0.00 0.00
Changes in inventories of finished goods, -1.55 -17.90 -4.36 1424 -16.94 -32.17
work-in-progress and stock-in-trade
Employee benefits expense 38.96 39.28 36.36 118.22 111.31 154.86
Finance Costs 314 0.37 446 3.88 798 1561
Depreciation and amortisation expenses 0.59 055 047 1.63 141 1.88
Other expenses 44 62 4861 46.94 14198 144.19 179.32
Total Expenses 220.92 21091 197.65 677.17 594.82 820.97
\" Profit before exceptional and extraordinary 441 14.79 1445 32.68 32.56 36.77
items and tax (111 - V)
VI  |Exceptional items 0.00 0.00 0.00 0.00 -15.41 -15.86
VII  |Profit before extraordinary items and tax (V - 441 1479 14,45 32.68 47.97 52.63
Vi)

VIII  |Extraordinary Items 0.00 0.00 0.00 0.00 0.00 0.00
X Profit before tax (VII- VIII) 441 14.79 14.45 32.68 4797 52.63
X Tax expense

(1) Current tax 0.00 0.00 6.00 0.00 6.00 6.25
(2) Deferred tax 0.00 0.00 0.00 0.00 0.00 -0.49
XI  |Profit (Loss) for the period from continuing 441 14.79 8.45 32.68 4197 46.87
: operations (IX-X)

XII  |Profit/(loss) from discontinuing operations 0.00 0.00 0.00 0.00 0.00 0.00

XIIT |Tax expense of discontinuing operations 0.00 0.00 0.00 0.00 0.00 0.00

XIV  |Profit/(loss) from Discontinuing operations 0.00 0.00 0.00 0.00 0.00 0.00

- |(after tax) (XII-XIIT)
XV [Profit (Loss) for the period (XI + XIV) 441 14.79 845 32.68 41.97 46.87
XVI |Eamings Per Share after extraordinary items
(not annualised)
(a) - Basic 0.08 0.25] . 0.15 0.56 0.72 0.81
(b) Diluted 0.08 0.25 0.15 0.56 0.72 0.81
SR
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NOTES:
1) The UnAudited Financial Results for the Quarter ended 30th September 2017 have been reviewed by the Audit committee and approved by the Board of
Directors at its meeting held on Feb 14, 2018. The Statutory Auditors of the Company have carried out a Limited Review.

2) This statement has been prepared in accordance with the Companies (Indian Accounting Standars) Rules, 2015 (Ind AS) prescribed under Section 133 of the
Companies Act, 2013 and other recognised accounting practices and policies to the extent applicable. Begining April 1, 2017, the Company has for the first
time adopted Ind AS with a transition date of April 1, 2016

3) The Company is engaged in the Manufacturing business of "Nylon Bristles, Tubes and Rods" and therefore, has only one reportable segment in accordance
with Ind AS 108 "operating Segments".

4) The Statement does not include Ind AS compliant Results for the preceding quarted and previous year ended March 31, 2017 as the same 1s not mandatory as
per SEBI's circular dated July 5, 2016.

3 The Company has not appointed a key managerial personnel - Chief Financial Officer and Company Secretary as required under the provisions of section 203
read with Companies (Appointment and remuneration of Managerial Person) Rules, 2014. The auditor have modified their conclusion in the review report
with respect to this matter.

6) The previous period/years figures have been regrouped wherever necessary to correctly reflect current quarter’s performance.

For Garware Synthetics Limited

Sunder Moolya

Place: Mumbai Whole Time Director
Date: 14/02/2018
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Shop Ne.3, Arand Bhuvan, Shivail Park,

IC/A\| MEHUL HEMANI & ASSOCIATES i ., ], i 00528

-
El LY CHARTERED ACCOUNTANTS E-mail: hemanimehul @gmail com
The Board of Directers

Garware Synthetics Limited

1. We have reviewed the unavdited financial results of Garware Synthetics Limited (the “Company”) for the
quarter erded December 31, 2017 which are included in the accompanyirg “Statement of Unaudited
Financial Fesults for Quarter ended December 11, 2017 together with the relevant rotes thereon (the
“Statemant’) The Statemen! hac bean prepared by the Company pursuant to Beaulatian 33 of the
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulation, 2015
{the “Listing Regulatun, 3015%) vead with SEBI circular dated July 5, 2016, which has been initaled by us for
identification purposes. The Statement is the responsibility of the Company’s Management and has been
sppioved Oy ihe Board of Direciors. Furiner, ive Management is aiso responsiie i ensure ihai ihe
accounting palicias uvsed n preparztion af this Statement are consistent with those used in the preparation
of the Company’s opening unaudited Balance Sheet as at April 1, 2016 prepared in accordance with the
Companie: (Indian Accounting Standards) Rules, 2015 (ind AS) prescribed under Section 133 of the
Companies Act, 2013 and other recognited accounting practices and policies. Our responsibility is to issue a
report on the Siatement based on our riview.

&  We cenducted our review in accordance with the Standard on Review Engagements (SRE) 2410, “Review of
Interim Financial Informatian Perfermed by the Ihdependent Auditor of the sntity® issued by the Institute
of Chartered Accountants of India This Stardard requires that we plan and perfome the review o ohiain
maderate assurance as to whether the Statement is free of material misstatement.

3 A revew & limited primarily to Inquiries of company personnel and analytical procedures applied to
finandal data and thus provides less assurance than an audit. We have not perforned an audit and
accordingly, we do not exprats an duditopinion.

4. We draw attention fo note & to the Statement which states that the Company has not appcinted a whole
time Chief Financial Officer as required under section 203 of the Companies Act, 2013 read with Rule & nf
the Companias (Appointment and Remuneratiaon of Managerial Personnel) Rues, 2014, The Impact of this

non-complance is presently not delerminable,

5. Based on our review conducted as above; except for the indateminate impact of the matter referred to in
paragraph 1 ahove, nothing hze coma to our atteation that caucor ut to balisus that tha Siatemeant has nas
been prepzred in all material respects in accordance with Ird AS and other recognized accounting practices
and policies, and has not disclosed the intormation required to be disclosed in terms of Fegulation 33 of the
Listing Regulations, 2015 read with SEBI circular dated July 5. 2016 including the manner in which it is to be
disclosed, or that it contains any materizl misstatement.

6 We draw attention to the following matters:
2. Note I to the Statement which states that the Company has sdopied Ind AS for the financial year

commancing from Apiil 1, 2017, and accordingly, the Statement has been prepared by the Campany’s
Management in complance with Ind AS.

b, We were neither engaged to review, nor have we reviewed the comdiScth
recanciation to the Total Comprehensive Income for the quarter en
accordingly, we do nol expiess and concluskomn on the resulis i the Sta






