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The National Stock Exchange of India Ltd. The Bombay Stock Exchange Ltd. 
Excharige Plaza, Bandra Kurla Complex Phiroze Jeejebhoy Towers 
Bandra (E) Dalal Street 
MLlmbai - 400 051 Mumbai - 400 001 
Symbol-'STA RPA PER' Stock code- '516022' 

Dear Sir, 

Sub: Unaudited Financia! Results for the Ouart l& Nine months ended on 3lSt Dec., 2017. 

Please find attachcd hcsewith 'Unaudited Finaxicial ~esulis '  o r  the Quarter & Nine months elideci 
on 31" tec., 2017 duly approved and adopted by the Board of Directors of the company in their 
meeting held today i.e Thursdey, 8" Feb., 2018 at ~ i % . ~ e l h i .  Limited review repoi-t of the Auditors 
o:i the resuits is also attached. 

- .  -. 
The ibuvs Bjrrd meeting cornmenccd at 3:3.0 PM and en.dded.at ./.a. ....PM. 

This is for your infolmtioil and rec~fd, 

Kindly ai:kni>wiedge the receipt. 

T'nanicirrg you 

Yours faithfuliy . . . .  . ... - ... 

For Star Paper Mills Limited ,.. , 

Saurabh Arora 
(Company Secreturqj) 

.in IS0 NO1 (QMS), !SO l~Io01 (EMS) 8: IS 18001 (OHSNS) Certified Company 
Regd. Office : Iluncan Hwse, 2" Fluor.31, Netaji Suhhas Road, Wolkata.700001,. Ph. : 2242-5380-R3 14Lines1, Fas : 033-221127383 
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'f 

' 
Limited Review Report on quarter/nine month ended unaudited Financial Results of Star Paper Mills 

limited pursuant to the Regulation 33 of the SEBl (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 

To 

Board of Director of 

Star Paper Mills limited 

We have reviewed the accompanying statement of unaudited financial results (' the Statement') of 
Star Paper Mills limited ('the Company") .for the quarter and nine month ended 31" December 2017, 
attached herewith, being submitted by the Company pursuant to the requirements of Regulation 33 of 
the SEBl (Listing Obligations and Disclosure Requirements) Regulations, 2015. 

This Statement is the responsibility of the Company's Management and has been approved by the Board 
of Directors in their meeting held on 8th February 2018. Our responsibility is to issue a report on the 
Statement based on our review. 

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, "Review 
of Interim Financial Information Performed by the Independent Auditors of the Entity", issued by the 
Institute of Chartered Accountants of India. This Standard requires that we plan and perform the review 
to obtain moderate assurance as to whether the financial statements are free of material misstatement. 
A review is limited primarily to inquiries of company personnel and analytical procedures applied to 
financial data and thus provide less assurance than an audit. We have not performed an audit and ;* 
accordingly, we do not express an audit opinion. 

' 

Based on our review conducted as above, nothing has come to our attention that causes us to believe 
that the accompanying Statement prepared in accordance with applicable accounting standards i.e. Ind 
AS prescribed under Section 133 of the Companies Act, 2013, read with relevant rules issued thereunder 
and other recognized accounting. practices and policies has not disclosed the information required to 
be disclosed in terms of Regulation 33 of the SEBl (Listing Obligations and Disclosures Requirements ) 
Regulations, 2015 and SEBl Circular dated 5th ~ u l y  2016 including the manner in which it is to be 
disclosed, or that it contains any material misstatement. 

For Jain Pramod Jain & Co. 
Chartered Accountants 

Place New Delhi 
Date: 08.02.2018 

(Firm Regiqration No. 016746 N) 

Partner 
Membership No. 010479 
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I STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NlNE WONTHS ENDED 31/12/2017 

I I I I I 
1 1 Quarter 1 Quarter 1 Quarter 1 NineMonths I N i n e  M o n t h s 1  

I Particulars 
ended ended ended Ended Ended 1 31;2.2017 1 30.08.2017 1 11.12.2016 1 31.~22011 1 31.12.2016 1 

'l (~evenue From Operauons 

11 

(2) DIluled (Rs) I 7.72 9.44 ! . . 8.55.1 25.79 26.'76- 

Earnings per equity share of par value of Rs 101- each. I 
( I )  Basic (Rs) I . . 7.72 9.4@ 

I 
: 8.551 25.79 26.76 



Notes: 
1 The above financial results have been reviewed by Audit Committee and approved by the Board of Directors at their respective meetings held on February 8. 2018. 

The Limited Review of the Unaudited Financial Results for the QuarterINine Months ended 31st December. 5017 , pursuant to Regulation 33 (3) (c) (i) of the SEBI 
, (Listing Obligations and Disclosure Requirements) Regulations, 2015 have been ca~ried out by the Siatutory Auditors. 

2(a) The Company adopted lndian Accounting Standards ("IND-AS") effective from 1st April 2017 (transtion date.-being April 1, 2016). The Financial Result for the 
quarter I Nine Month ended 31st December 2016 have been restated to be Ind AS compliant and have been subjected to Limited Review. 

I 

(b) The Changes carried out consequent to implementation of IND-AS includes fair valuation i s  deemed ~ o s t ' o f ' ~ a n d  forming part of Property; Plant and 
'' 

Equipment, fair valuation of Investment, fair value of financial instruments and consequential changes in deferred taxes, etc.,lmpact ofthese adjustments have been ' ' . 
recognised in Retained earnings. Other Comprehensive Income or Statement of Profit or Loss as required in termsof relevant provisions of IND-AS. 

3 In accordance with the requirements of IND AS, devenue from Operation from Olst  July. 2017 to 31" December. 2017 is net of Goods and Service Tax ('GsT'). 
However. Revenue from Operation for periods up to June,2017 is inclusive of excise duty. In view of the aforesaid change, Revenue from Operation for the current 
period is not comparable to previous period. > 

4 The Company operates in single operating segment of Paper and Paper Board 

5 Reconciliation behveen financial results, as previously reported in accordance with lndian GAAP (referred to as "Previous GAAP) and Ind AS for the quarter and '.\, 

nine months ended December 31, 2016 are presented as under: 

(Rs in Lakh) 

I I 3months I 9 Months I 
I Particulars I ended I Ended I 

1 31/12/2016 1 31t12f2016 
et proflt under prev~ous GAAP I 1,326.34 1 4,161 41 

New Delhi 
February 8,  2018 

kdjustrnent for amounfrecognised in other comprehensive income 

Effect of fair value less estimated cost to sell of biological assets 
Effect of fair valuation of investments 
Others 

For Star Paper Mills Ltd. 
I 

/--- 
M. Mishra 4 Managing Director 

4.68 

(5.34) 
10.41 
(0.05) 

(1 57) 
1.534.47 

14.04 

(19.19) 

23.07 
(0.10) 

(2.21) 

4.1 77.02- 


