(3 Panchmahal

Steel Limited

PSL/CS/BSE/REG-33/17-18
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The BSE Limited

Corporate Relationship Department
1st Floor, P.J. Towers,

Dalal Street, Fort,

Murmbai-400 001

COMPANY CODE NO: 4166 (Scrip Code : 513511)

Dear Sir,

Sub : Unaudited Financial Results for the Quarter and Nine months period ended 31%

December, 2017.
Ref : Regulation 33(3) of SEBI (Listing Obligations & Disclosure Requirements) Regulations,

2015,

With reference to above, this is to inform you that the Board of Directors of the Company at
their meeting held on 14" February, 2018 have inter-atia considered and approved the
Unaudited Financial Results of the Company for the quarter and nine months period ended 31

December, 2017.

The copy of the Standalone Unaudited Financial Results along with Auditors’ Limited Review
Report thereon are attached herewith.

Kindly take note of the same in your records and acknowledge.

Thanking You,

Yours faithfully
For PANCHMAHAL STEEL LIMITED

- o
Deepak Nagar

GM (Legal) & Company Secretary

Encl : as above

E-madl ; shwen@panchmahahtesl co,in

Corporate Office: Phone : 4+ 91 265 2317777 Req. Qffice & Works : CIN : L27104GJ1972PLC0021532
Landmark, 7th Floor, Fax :+ 912652317705 GIDC Industrial Estate, Phone : +91 2676 230777

Race Course Circle, Kalol - 389 330

Vadodara - 390 007 Dist: Panchmabhals, Fax  :+912676230889

Gujarat, India Gujarat, India. www.panchmahalsteel.co.in
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STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31.12.2017

Place : Vadodara
Date : 14.02.2018

Quarter ended Nine Months ended | Year ended
Sr. PARTICULARS $M.12.2017 | 30092017 | 3112 2016 | 31.12.2017 | 31 122016 | 31.03.2017
No. Unaudited| Unaudited | Unaudited | Unaudited | Unaudited | Audited
Amount (Rs. in Lacs)
1 |Revenue from Operations 8,781.46 9448 28| B8,896566) 28,327.72] 2550764 36241.01
2 |Other income 22298 108.94 178 15 393.30 21979 363,76
3 [Total Revenue (142) 900444 9557 27 9074 81] 20721.02) 27 4% 36604.77
4 Expenses:
a. Cost of Materials Consumed 7960.74 4567.06) 656972 1992024 | 17,850 84 23665.79
b Purchase of Stack-in-Trade 20,65 198,35 654.78 216.93
¢. Change in Inventories of Finished Goods {2574.08)] 294455 | (1,39727)| (181.63) (2,459 06) (1713.88)
d. Excise Duly on Sales 0.00 000 826 43 912.04 | 232792 324215
e. Employee Beneflits Expense 479.60 527 36 39348| 148441 1,188 31 1607.09
f. Finance Costs 345.81 3023 4312 975.63 1,035.56 1351.15
g. Deprecialion & Amortisation Expense 197.45 19573 20580 $89.03 616 71 778.08
h. Power & Fuel 1326.76 109055 112676 3659.53| 3319.59 4374.25
I._Other Expenses 1034,09 55.26 88562 2.045.11 244778 3058.02]
Total Expenses 8.791.02 9589 11 8953 66| 30.059.14| 26367 85 36579.54
5 (Profit/ (Loss) before Exceptional ltems & Tax (3 - 4) 21342 (33189} 121.15 (338.12)| (24022 2519
6 |Exceplional ltlems - : - -
7 |Profit filoss) before Tax (5- 6 ) 213.42 (331.89) 12115 (338.12)| (24022 2519
8 [Tax Expense.
a. Provision for Current Tax - 4.80
Less : MAT Credit Entitlement - {4.80)
b. Taxes for earier Years - - . - 277
¢. Deferred Tax 70.66 | (10889 84|  (0a.77) (6132 {7.00)
9 |Profit{ {Logs) for the period (7 - 9) 142.76 (223 00) 823 228.35)  (178.50) 20.42
10 |Other Comprehensive Income
a. Items lhat will not be reclassified lo profit or loss
b Income Tax effect on abave - -
£ llems that will be reclassified to profil or loss - o
i incomea Tax effect on above i = a z i
11 |Total Comprehensive Income for the period (9 + 10) 143,78 {223.00) 823 (E2E35)  [1FE.ED) 2242
12 {Faid-up Equity Share Capital | Face value per share Rs.10/) To0&.31 1908.31 1908 31 180831 1508 31 1308.31
13 |Heserves (excluding Revaluslon Reserve as per Audited Balance
Sheet of previous accounting year) = 10736822
14 |Earning per Share {of Rs 10/- each) - nol annualised
& Basic 0748 {1.169) 0431 1157 (0,838 0,154
h: Diluted 0748 {1.169) 0.431 [ O B 0.154

Notes:
1. The above Standalone Linziudited Financial Resulls were reviewed

held on 14th February, #:13

2, The abova interim financial results have been prepared in accordance with Ind-AS nolified under the Companies (Indian Accounling Standards)

Rules, 2015.

3. The: Limiled Ruiaw of thasa res:ts hag boen camed out by the Statutary Audiinre of thie Company

4.-Pent M apphcatily of Goods and Sarvces Tex { GST) wiel. July O, 2017, Taksl |
Tolsl Incame kom Dperaions-for e quater & nine months snded Deeamber 31540
5, Tha Company & ergaged in tha businass of manufaciurng of Steinass Sieal Lon

Reporting, conshifules & singla reporabie segmant

6. inaccordance wal Ini-5 161 First sdoption of Indian Accouriting Standards, Reconcilation of Nel Profit after Tax as previously reported under
il RSP and Ind-AS fer ihe cusiter & ning monihs ended 31.12.2016 is as lollows:

by the Audit Commitiee and approved by the Board of Directors al its meeling

neome fom Cparations are dachosed Nl of GET. Accordingly,
17 ar pid cornparsble with Bre Tguies of the pravious quanars,
i Products; whieh, in e contest of Ind-A5 108 an Segment

s Lianed encded ~Nine Months ended
Renicuar 3112.2016 31.12.2016
hed Profit /TLogsl as par indian GAAF _B33d {(178.90
{Net Profit {(Loss) as per Ind-AS 82.31 {178 50)
7, Tha figums of previoun yearfperiod have been recast and regrouped wherever necessary.
_. " By order of the Board
| Y~ s
hararad A Ashok Malhotra)
it LY Chairman & Managing Director

ACCGLEnban )

DIN - 00120198
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ATUL PARIKH & CO.

CHARTERED ACCOUNTANTS
(Formerly known as Mody & Mody Co.)

10, Badshahnagar Society, Opp. Akota Village, Nr. Akota New Bridge, Akota, Vadodara - 390020.
Phone : 0265 - 2312726 « Mobile : 96011 80441 - E-mail : atulparikhnco@gmail.com

REVIEW REPORT TO THE BOARD OF DIRECTORS OF PANCHMAHAL STEEL LIMITED
FOR THE QUARTER AND NINE MONTHS ENDED 31" DECEMBER, 2017

We have reviewed the accompanying Statement of Unaudited Financial Results of
PANCHMAHAL STEEL LIMITED for the Quarter and nine months ended 315 December,
2017("the Statement”), being submitted by the Company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 as modified by Circular No.CIR/CFD/FAC/62/2016 dated July &, 2016. This Statement
is the responsibility of the Company's Management and has been approved by the Board of
Directors / Committee of Board of Directors at its meeting held on 14.02.2018 Our
responsibility is to issue a report on thesefinancial statements based on our review.

We conducted our review in accordance with the Standard on Review Engagements (SRE)
2410,Review of Interim Financial Information Performed by the Independent Auditors of the
Enlity, issued by the Institute of Chartered Accountants of India. This Standard requires that
we plan and perform the review to obtain moderate assurance as to whether the financial
statements are free of material misstatement. A review is limited primarily to inquiries of
Company personnel and an analytical procedure applied to financial data and thus provides
less assurance than an audit. We have not performed an audit and, accordingly, we do not

express an audit opinion,

Based on our review conducted as above, nothing has come to our attention that causes us
to believe that the accompanying Statement, prepared in accordance with the aforesaid
indian Accounting Standards and other accounting principles generally accepted in India,
has not disclosed the information required to be disclosed in terms of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as modified by
Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016 including the manner in which it is to
be disclosed, or that it contains any material misstatement.

For Atul Parikh & Co.
Chartered Accountants

tul Parikh)
artner
Membership No. 30800

Place : Vadodara
Date : 14.02.2018




