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Corporate Relations Department Listing Compliance Department
BSE Limited National Stock Exchange of India Limited
PhirozeJeejeebhoy Towers, Exchange Plaza,
Dalal Street, Mumbai - 400 001 Plot No. C/1, G Block,

Bandra-Kuria Complex,
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Scrip Code: 506194 Symbol: ARIHANTSUP
Class of Security: Equity Series: EQ

Sub.: Unaudited Financial Results for the Quarter/Nine Months ended 315t December, 2017;

Dear Sir/Madam,

With reference to the above captioned subject, please find enclosed Unaudited Financial Results
for the Quarter/Nine Months ended 31st December, 2017 along with Limited Review Report
from the Statutory Auditor of the Company as required under Regulation 30 read with
Schedule III Part A and 33(3) of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015.

The Board Meeting commenced at 04:00 P.M. and concluded at 05:00 P.M.
Kindly take the above on your records and inform the Stakeﬁolders accordingly.

Thanking you,
Yours faithfully,

For and on behalf of the Board of Directors
Arihant Superstructures Limited

o

Ashok Chhajer
Chairman & Managing Director
DIN: 01965094

L51900MH1983PLC029643 Arihant Aura, B-Wing, 25" Floor, Plot No 13/1,
TTC Industrial Area, Thane Belapur Road,
Turbhe, Navi Mumbai, Maharashtra - 400705
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Review Report on Quarterly Financial Results of Arihant Superstructures Limited
Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulation, 2015

To
The Board of Directors
M/s Arihant Superstructures Limited.

We have reviewed the Quarterly Financial Results of M/s ARIHANT
SUPERSTRUCTURES LIMITED (“the company”) for the Quarter ended
December 31, 2017. Attention is drawn on Note 9 & 10 of the statement that the
figures for the corresponding Quarter ended December 31, 2016, including the
Reconciliation of Net Profit under the Ind AS of the corresponding Quarter with Net
Profit reported under previous GAAP and Reconciliation of Equity as per previously
reported under Indian GAAP and Ind AS for the year ended March 31, 2017, April 1,
2016 as included in the statement have not been subjected to limited review or
Audit. This statement is the responsibility of the Company’s Management and has
been approved by Board of Directors. Our responsibility is to express an opinion on
these financial results based on our review.

We conducted our review in accordance with the standard on Review Engagement
(SRE) 2410, Review of Interim Financial Information Performed by the Independent
Auditor of the Entity, issued by Institute of Chartered Accountants of India. This
standard requires that we plan and performed the review to obtain moderate
assurance as to whether the statement is free from material misstatement. A review
is limited primarily to inquiries of Company’s personnel and analytical procedures,
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Based on our review conducted as above, nothing has come to our attention that
causes us to believe that accompanying statement prepared in accordance with
applicable Accounting Standards, as notified under the Companies (Indian
Accounting Standard) Rules, 2015 as specifiéd in section 133 of Companies Act, 2013
read with SEBI Circular CIR/CFD/FAC/15/2015 dated November 30, 2015 and
CIR/CFD/FAC/62/2016 dated July 5, 2016 and other recognized accounting
practices and policies, has not disclosed the information required to be disclosed in
terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure requirements)
Regulation, 2015, including the manner in which it is to be disclosed, or that it
contains any material misstatement.

For Kailash Chand Jain & Co.
Chartered Accountants
FRN: - 112318W

Saurabh Chouhan
Partner '
M. No.:-167453
Place:-Navi Mumbai
Date:-February 12, 2018
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Review Report on Quarterly Consolidated Financial Results of Arihant
Superstructures Limited Pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulation, 2015

To
The Board of Directors
M/s Arihant Superstructures Limited.

We have reviewed the Quarterly Consolidated Financial Results of M/s ARTHANT
SUPERSTRUCTURES LIMITED (“the company”) and its Subsidiaries for the
Quarter ended December 31, 2017. Attention is drawn on Note 9 & 10 of the
statement that the figures for the corresponding Quarter ended December 31, 2016,
including the Reconciliation of Net Profit under the Ind AS of the corresponding
Quarter with Net Profit reported under previous GAAP and Reconciliation of Equity
as per previously reported under Indian GAAP and Ind AS for the year ended
March 31, 2017, April 1, 2016, as included in the statement have not been subjected to
limited review or Audit. This statement is the responsibility of the Company’s
Management and has been approved by Board of Directors. Our responsibility is to
express an opinion on these Consolidated Financial Results based on our review.

We conducted our review in accordance with the standard on Review Engagement
(SRE) 2410, Review of Interim Financial Information Performed by the Independent
Auditor of the Entity, issued by Institute of Chartered Accountants of India. This
standard requires that we plan and performed the review to obtain moderate

assurance as to whether the statement is free from material misstatement. A review
is limited primarﬂy to inquiries of Company’s personnel and analytical procedures,
applied to financial data and thus provided less assurance then an Audit. We have
not performed an Audit and accordingly, we do not express an Audit opinion.
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This result includes the Quarterly Financial Results of the following Entities:
a) Arihant Abode Limited;
b) Arihant Vatika Realty Private Limited;
¢) Arihant Aashiyana Private Limited;
d) Arihant Gruhnirman Private Limited;

Based on our review conducted as above, nothing has come to our attention that
causes us to believe that accompanying statement prepared in accordance with
applicable Accounting Standards, as notified under the Companies (Indian
Accounting Standard) Rules, 2015 as specified in section 133 of Companies Act, 2013
read with SEBI Circular CIR/CFD/FAC/15/2015 dated November 30, 2015 and
CIR/CFD/FAC/62/2016 dated July 5, 2016 and other recognized accounting
practices and policies, has not disclosed the information required to be disclosed in
terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulation, 2015, including the manner in which it is to be disclosed,
or that it contains any material misstatement.

For Kailash Chand Jain & Co.
Chartered Accountants
FRN: - 112318W
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Saurabh Chouhan
Partner

M. No.:-167453
Place:- Navi Mumbai
Date: -February 12, 2018




o 3 (aseys
009’y | O09LL'Y [009LL'Y | 00OLL'Y 0091’y 1009LL'y JOO9LL'Y 008LL'y 009LL'Y _ma.\o—wm¥ow:_m>momn_v_S_amogwcwb_:um_a:-u_mn_ Zi

12°80¢ 89°66¥% 12°68C 90°299°C §2'668 1,828 1€°482 sZ'ole ¥Z'55¢ (oL + 6) pouad ey 1o} awosU| BAISUBYRIdWOD lejoL}f i

- - - < e - - - - ewodu| saisusyardwog Jeyio
- - - . - - - - - SSOT % 1oud 0} PaYISSE0a) 8q [IM JRY) SWa) ()
- - - & - - = = - $507 2 140.d 0} PaYISSEID 9q Jou |Im Jey) sty (8)
ewoduj saisuayesdwon soyio] oy

10'89Z'¢ S9°881L°L 10°996 22°¢0e 89'66Y 12°682 90°299°7 $2°668 11828 [ 292:14 SZ0Le 2 SS¢ (8~ 2) xey soye (ss0) / y01d 6
86'ece 6¥°LEL 21 A 1822 149843 (z98L) 1sa19)u] Buyjonuo) uoN ]
—— s ‘rant . . . — s . . = . (9 - g)Isaeyu
§9°L6S'¢ S1°9Z¢‘} 8¥'680°L viL'92¢ r4: 3434 ¥5°992 90°299°¢ §T'668 L1°8¢28 17282 TA1] 3> vZ'ese Bulionuoy uoN Buipnjour xey Jeye (sso) 1 oid y )
€e62L't 6.°009 S0°¥8S Sev8l Wil $8°081 20'99¢} 09'Lvy oc'6vy Al 1% S6°191 ¥e9Ll asuadx3 xej 9
86°02¢°S £6°926°L yS'€9') 8¥'0LS v5°889 VA) 44 60820y vgove'l 20°822°1 €5°8vy 0Z'ZLly " |6s’LES {v +¢) xey oi040q (sso7) /o1 ]

- = - % - - 3 - . & = - sway| leuondaoxy v

86°0Z¢‘S £6°9Z6°L ¥5'€L9't | svois ¥5'889 18°LvY 60°820'v | v8'oveL | zo'szz't |sesstv 0z'zLy 65°LES (z- 1) xeL pue sway| jeuondesxg aiojeq (sso7) / jyoig €
socoe'el | 90°zzv's | vrusszL | ecloo'r | orsco's | vvzse's | ezvso's 90'SeL's | Lv'656'9 |ZV'8LST | S1°Z0L'Z 62602 sosuadxa |ejo)
179061 98°/6¢'L TLie9'L | 0€'60S $6°'50p £L€19 9¥'96. 9028 €Z'162 bz leezs 9¢°262 sasuadx3 Jayi0 (1)
00201 6862 8Z'68 LeLe 8L°62 AW 208G 08'Zy S0°Sh 86Vl 99'p1L 827Gl asuadx3 uoljesiuowy pue uoneroaidaq (a)
¥Z'210'L 01°609 ZlLk'L | sesoe 18962 11'59¢ L0652 65'LSP 89°6v¥ 66°6V1L 96'LP1 IvisL 1500 @ourUl (p)
8€'Gr8 LE'v29 00°2v6 LeZee se'822 76°09¢ 66'€9¢ 80482 ¥0°Z6¥ 28221 er'eg ¥8°981 asuadx3 spyousq sakojdw3 (o)
O e — . . i . . £ e . . . : 8peli| ~u-300ig pue ssalibold
(96°LLe"1L) |(rS688'2) |(2562) ¥8° 18 Os'LLL'y) |(osesy)  |(sevi'd |Ggrost't) | ezose 0e¥5. (€5°059) 65°6YS -UINLOAA *SPOOE) PaYSIULA JO SaLoWUBAU] Ut $3BUERY (q)
165'608'0z | vrvvo'el | eL'966's [ ocsze't |viost'9 | z0e0sz | s 122'6 12°966's | eziev'y | 296121 92’682 L2001 pawnsuo) [eusjep Jo 1509 (e)
sasuadxy Z
coveo'sl | ee'8ve'olL | szsev'vh | 88bis'y |egczz'e | zavory | sszziel 06'G20°L | es°2¢2'8 |se9zo'c | sevise 180027 suonesadQ wouj awosul |e)o)
16°0G1 6566 9e/8 ieoe St'Le G641 ¥8eve 88°G61 6v° 051 8zZ'eh 616 85°95 - awooul JayiQ (q)
soeLv'el | overzolr | zezee'wt | 95 1ev'y | 81zeo'e | 29950 v06.8'2L | 20088'9 | v0'280'8 | 19'¢86'7 | /87252 0£'¥89°'2 suojesado woy swoouy/ssjes JoN (e)
suonelado woly swosuy| L
Peupny | poupnun | paypnun | peupnun | psypnun | peppnun | paNpny | Poupnun paypnun | pajipnun | pejipnun pajipnun
LL€0LE | 9b-Zh-be | ZL-2i-be | £1-60-08 | 9b-Zh-LE | Zb-elbe | Z-t0-1e | 91zl Lb2L-Le | 11-600¢ | 9iZi-LE 2L-Zh-Le
w_m«m_m_wm Q3aN3 AoNad Q3AN3 ¥3LUVND Nm<omﬂm Q3aN3 aomNad Q3ANT ¥3LUVND SUVINOL v
a3LvarosNod INOTVANVLS

(Sd3 1d80xa yye| Ul seinbiy) Y 18vd

£10Z ‘1€ ¥ATNIOIA AIANI HLNOW ININAYILHVND THL YO SLINS3Y TVIONVYNI4 3.LianvNNn
€¥962001d€86LHINO06LST INID

W-3 PEEE6YCO — 220 XBS EEEE6FZT — ¢20 1oL
S0L 00 - fequinpy IAeN ‘ayqin] ‘peoy undejag auey] ‘eauy [eSNpul D11 ‘L/gL ‘ON J0Id 400l UIGZ ‘Buim-g ‘eany Jueyly :eo10 peseisiboy

. Q3LINIMT STANLONYLSHYIANS LNVHINY

[|




1T buibeueyy @ uewueys) £¥962001dE86 LHINOO6LST NID
Jefeyys yoysy

lequiny IAeN aoeld
810Z ‘7L Aienigag :o1eQq

"Aiessa0au paJapisucd Janassuym pabueliess Jo padnoifias usag aaey pousd SNOINaLY JOf SeInbi] *| |

GZolLe 89'66¥ SV pul topun pouad ayj 10y yoid 1I9N| €
G0°0 G000 uswisnipy snoauejsosiy JaYo| )
,, : = = awoou| Juswdojoasq ul sjuaunsnipe jaN jo 1oedwy| (1)

s susunsnlpy| 2

. . dvvO
0coie vo'66y UBIpU| snolAald 1apun pouad au; Joj (Sso) / Woid 1ON b
(wre| v 2) (wieg ug 2) srenopey ‘ON
, auojepuels | pajepljosuon g
"9102 ‘L€ Joquwa0aQ papus JaHeny auy} 1o} SY Puj PUB dyvS) uetpu} Japun papiodal Ajsnolasid 1ad Se Xe} JoE J01d JoN JO LONelioucsay ol
: 1SOJON
; IN JaHENY 9y} JO pPUB 8y} Je paAjosalun buluieway
W I'N Japeny sy Buunp jo pasodsiq
IN Jaueny) ayy buunp panieosy
IN Japenp) ayj jo Buuibaq ayj Je bupusy
SLNIVIdWOD ¥OLSIANI
Lz Le
pepug Jajend signaied
g 1dvd
, ¥6'L 68°¢C see ¥.'0 YA 690 L¥'9 gLe l0C 0L'0 SL0 980 painiq (q)
, LA 68°C 6ET ¥.0 YA 690 L¥'9 8LeC 10¢ 020 GL0 980 aiseq (e)
swayl Aeuiploesyxy 1oy (1)
¥6'L 68C GeeT ¥.°0 A 690 Lv'9 8L 10°¢ 040 G0 980 painig (q)
y6'L 682 Ge'e vL0 YA 69°0 L¥'9 8L¢ 102 0.0 S20 980 aisegq (e)

swiejt Aueulpioesrxs asopag (1)
. {pasijenuuy jou) ateysg 1ad sbuiwieg| ¢

—_ s Jea A Bununoooy snolAald JO J93yS
AT AP R el S0eS soueleq Jod se saAIasaYy UoNEN|BASY BUIpniOXs 9AI9SoY

€l




Notes:

1. The above results were reviewed by Audit Committee and approved by the Board of Directors at their Meeting
heid on 12.02.2018

2. The Statutory Auditor have given their "Limited Review Report" of the above Unaudited Results.

3. The above stated figures are in accordance with the principles and procedures of Indian Accounting Standards
("Ind AS") as notified under the Companies (Indian Accounting Standards) Rules, 2015 as specified in section 133
of the Companies Act, 2013 wherein Standalone Net Worth and Profit After Tax (PAT) of Holding and Subsidiaries
are as follows -

in%
Particulars Net Worth Profit After Tax (PAT)
1 _|Arihant Superstructures Ltd. 1,217,170,186 35,524,197
2 |Arihant Vatika Realty Pvt. Ltd. 135,258,628 (5,419,681)
3 |Arihant Abode Ltd. 1,559,890 26,910
4 [Arihant Gruhnirman Pvt. Ltd. (1,704,891) (13,0086)
5 |Arihant Aashiyana Pvt. Ltd. 88,013,928 725,264
Total 1,440,297,741 30,843,684

4. The Company has adopted Ind AS from April 1, 2017 and accordingly, these Consolidated Financial Results
have been prepared in accordance with the recognition and measurnment Principles laid down in Ind AS 34 Interim
Financial Reporting prescribed under Section 133 of the Companies Act 2013, read with relevant Rules issued
thereunder. The date of transition to Ind AS is April 1, 2016. The impact of transition has been accounted for in the
Opening Reserve and the comparative period results have been restated accordingly. The Opening Balance Sheet
as at April 1, 2016 and the results for the subsequent periods would be finalised and will be subject to Audit at the
time of Annual Financial Statements for the year ended March 31, 2018.

5. The Subsidiaries considered in the Consolidated Financial Statements as at December 31, 2017 are namely
Arihant Abode Ltd (60%), Arihant Vatika Realty Pvt. Ltd.(60%), Arihant Gruhnirman Pvt. Ltd (60%), and Arihant
Aashiyana Pvt. Ltd.(60%).

6. The Company has only one business segment, disclosure under Ind AS 108 on “Operating Segment” as notified
under the Companies (Indian Accounting Standards) Rules, 2015 as specified in Section 133 of the Companies Act,
2013.

7. In terms of the Accounting Policy for Revenue Recognition, Estimates of Revenues and Costs are reviewed
periodically by the Management and the impact of any change in such estimates are recognized in the period in
which such changes are determined.

8. As per Company's Accounting Policies, Revenue recognition for the Construction Projects is based on
"Percentage Completion Method" based on the Guidance Note issued by ICAI for Real Estate Companies.

9. Reconciliation of Equity as per previously reported under Indian GAAP and Ind AS for the year ended March 31,
2017, April 1, 2016

Consolidated Standalone | Consolidated [ Standalone
3:)- Particulars (¥ In lakh) {X In lakh) (T in lakh) (T In lakh)
) 31-03-17 01-04-16
Total Equity (Shareholder's funds under
1 Previous Indian GAAP) 11,355.58 11,838.14 8,087.33 9,175.90
Reversal of Proposed dividend (including
2 |dividend distribution tax) in the absence of - - 445,85 445.85
obligating event
3 |Other miscellaneous adjustment 0.18 0.18 0.37 0.37
4 (Total Equity under Ind AS 11,355.76 11,838.33 8,533.55 9,622.12
A
Date: February 12, 2018
Place: Navi Mumbai
Ashok Chhajer

CIN: L51900MH1983PLC029643 (Chairman & Managi




