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Sub: Intimation on the outcome of the Board Meeting held on 14"' February 2018 

We refer to our letter dated 11 '"January 2018, intima:ing you otthe convening ot :he meeti;,g 
of the Board or Directors of our Company. In th is regord, we wish to inform that t'le BoDrd of 
Directors met today and approved the following: 

1. Unaudited Financial Results for the quarter/period ended 31" December 2017 
Unaudited financial results for the quarter/period ended 31 ' ' December 20' 7 in Schedule 
Ill run nat p1 e~c1 il>etJ Ut1de1 Reyulaliun 33 ur the SEBI (Li~Uny Obligations and Disdosure 
Rec,Uirements) Regulations, 2015 {hereinafter referred to as 'Listing Regulations') and 
pursuant to SEBI Circular no. CIR/CFD/Ft\C/6212016 dated 5'h July 2016. In th is 
connection , we encicse the fo.lowing: 

a. Standalone financial results for the quarter/period ended 31" December 2017: 
b. Consolidated financial results for quarter/period ended 31"1 December 2017: 
c. Umited Review Repcrt of lvlls. "rice 1/'Jaterhouse C~artered Accountants LLP, 

Statutory Auditors on the ·Standalone and Consolidated ' inancral results for 
quarter/period ended 31" December 2017; 

d. Press Release being rnade.in this connection. 

Pursuant to Regulation ~7 of the Listing Regulations and the above mentioned SEBI 
circular. we would be publishing an extract of the consolidated financial results in the 
p1e~cr il>ed ronnat in Engli~h anti T<Hnil new~paper~ within the stipulated lime. The 
det<1iied standalone financial results and consolidated financial results of the Company 
would be available on the website of the Company '-'"WV/.cumi-murucappa.com as well 
on the website~ of Stock Exchan~es. 



2. Declaration of Interim Dividend 

The Board at its meeting today has declared a payr'n~nt of in terim dividend of Rc. 1/­
(0ne rupee only) per equity share (en a face value of Re. 1/-) for the year endiPg 
31 '. March 2018. The Record Date for detennmrng the members eligible to rP.c.eive 
aforesaid interim dividend is 26" February 2018. In the case of shareholders opting for 
NECS/ECS, the dividend would in the normal course be credited to their accounts by 
Monday, s" March 2018. In the case or physicaiWarrants, they will be posted by Monday. 
511' lvlarch 2018. 

We further wish to inform that the meeting of the Board of Directors of the Company 
cornmP.r c:en at I Z. ~oo)\. and concluded at 1._: l.o e·"': 
Kindly take the above information on record~ 

r llanking you 

Yours faith lully, 

Fo/farborundunn Universal Limited 

o(;_~ --Rekha·Surendhiran 
Company Secretary 

Encl.: a .a 
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Price Waterhouse Chartered Accountants LLP 

Independent Aod_itor•s R~purt un Rt~"·ic,·v oflnterhn Standalone Financial Results 

The Boar\1 of n iroctors 
Cat'horundum Cni-.;cr~al Limited 
Pany Oous~. 4:1. Mo(lre Street, 
Chen nni 60000j 

t. \Ve have reviewed Ute unaudited financial results of Ca rborund um Unlvers;.~ l J..imiled (t l•v .. COnt():.Hly'') for the 
qu~ ;1rr ~nrl~rl D~r.~mher 31 , 2017 and the year to date results for the. period Apri1t. 2011 to Oecember 31. 2017 
(indudiu~ lhe pctriod frum Avril 1, 2017 lo J1n 1c.; 30. 20 17 rcvit:.:wed IJy lh t..~ tn-tdt:t::es.so•· Ma.tu l•wy auditors \~de 
tbeir ' Codependent Auditor~s re\dew report oo review oflntefim lin;.mda.l n~l:>ulls ' dated .Ju1y 31, 2CH7 ,.;hid • we 
htverelit·d upr.m)~ (I he "re~ufl.~ .. ).whi•~h 11~ ind urlr.<l in lh~ ::~r.r.ompanyi.ng 'St;mdalone unaudited financial resul1s 
for the quarter and nine months ended Decem~r 31.201/ (the "Slat~meul") bdng sultudth.:d l;y ll•c Cmupa uy 
pur:want h) IJu; rcqui;'cmCJil oJ' Rcgu1aticm :~:i ot the SEBL (Listing Oblig-ations and l>isclosure Requirernf;H.)l$) 
Rf•gul;:tli<)O$:, 201 5 (llw -us::ting R~gula tlon!; .. :..!ntS:..) and SEHI circular dated .luly 5, 2016, which bas bettn 
iltitialled b)r· us for identification purpos~~. Tbe Sta!emeut whid J is llu; rt;:;LJqn::,ihilily of llu:: Company's. 
rml JHtgCn l.:!nL, has bccu prcpar~d in acc.ordance ~\~th tbe recognition nod measurement principles lai.:.l down in 
Tndi~tn Ac)c '<Hntliug Sh)Jll'i~n l {lnd AS) :!4 "fnte1'im Financial Reporting• prescribed under Seetion 133 of the 
CompauiL~ Ac.;t 20J3 n.:(u.l v .. i111 n;h;vaiul rules is..~ut:d Jht:teunder and other accouuting principles generally 
accepted in India and has be(:'n approved hy I he nmml ul' Din~d'ors. Our n::spon:sibility is h) issue- a report on 
th \'~ Slatement hased on our revtew. 

2,. We condt•cted our re\•few in Hc(;(lrdan<'.l) \Yilh th~ Stal\dou·d on R:cvle·w Engagement (SR£) :1410_, "Revie\\>' or 
Interim Financial information Perfonned by the lndependeul Auditor of the E.utit)'~ isst•cd by lbc fllstill.lle 
of Cl•<trtcrn1 A<:c.:vuul~t..n l~ 1..•f T ud ia and •·ead w"ifh our comments in P:na 5 (c) below. This Standard requires 
th~lt we plao and p~tform lhe revi.:w 1o obla in moU~r.~le :IS..Siu-:lut~t~ a~ 10 whc lhor Lhc Statement is free of 
material misstatement. 

3. A review is limited primarily to inquiri~s of eornpnny tH::r:sdnucl af)d analytical pt'ocedurcs applied to financial 
data ;.tod thus provides less assur:.uu .. 't' U1au au audil. \Ve ha ... <: t~OI petfOrl'ned .an .audil and. accordingly. we do not 
express an.audit opinion. 

4. nascd on our review conducted as above and read \Ati th our comr.tent..s i11 S(cJ be1ow. nothing bas come to our 
attention lhat cau:;(.~l:i us lo bd it:ve I hal l 1l1e Sl.al emertl ltas not heeJl prepat'ed in all mate-ria) 1'e.S;pe·~t5 in accordanc.e 
wilh the applicable Accounth:g Standards v rescribed under Se.:.~tio t.: 133 of I he C~unp~111 i <:!::; Ai:l; 20 1:1 :l m'1 ollwr' 
recognised aCOOUIJliug practiCC'S and policies., and has not d isclosed the infomunion required to be disclose-d in 
terms of Regulation 3·3 of the Listing Rt:l;\llations, 2015 including I he rmJ.mlt:r iu wl.ith it i.~ 1'0 be d isclosed, or 
that it cc.ntains any malerfal misstat<!ment. 

5· a) Tbe standalone lluanchd re.suJts o ( I he Company f.:.•r I he '-l" <•rLt~r ~ud niul.! lttcwlh:- ended December 31, 20.16 
were prepared in accordance h~tb Compan ie::- ({nrlia.n A.:.:conntin.g.St:uu1anls) Rulcs,!!ot.:;, which \VCI'\'!' I'CViewed 
by the predeces.~or statmory auditors •Nho haYe issue.d an unmodified report vidt: th.:ir 'ludl!peJidt'ut Audit<Jt's 
rtvit!w n:pc'>rl f•u rt:Vie\v· of lJlt~l'im financial re.sults' dated Fe-bruat)' 'l • 2Ul 7 . 

b) The :shm<.l~doue lin ... '\ncial statements cf the Company f'o,· the yca1· e!'lded March :p , :!017 were prepared in 
ac:ordance witb Companies ( lndiar. Accolmting Sta.ntlard.s) Rul<·:;, ~OJ5 whid• wen: duditccl by tln:: prcdc~.css<u' 
statutory auditors. who have. issued an unmodified opiltion ••ide lhek'Tndeperuh!.nl Auditor·~ m _pf'lrl. d:~lt·<·! M:·ly 9, 
:.!Olf. 

Pric.e Waterhouse Chartered ..-tccvunlunls LLP .. Btl! Fluur, Presli~J~ Pw'lutlium 1Juywt1 129- J.401 Grt!UIIIS Rvud 
Clumrwi - 600 006. Incliu 
T: I 9' (44) 4228 5000, V: '9' (44) 42~8 ,<;.100 
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c) ·n..- <l:tn<lalone finan<ial resull> of the Contpany for tho quarter ended .June 30, 2017 ,..,.. I"''!Mrcd in 
Ul'conlance \\irh Companies (lndi:m •\ccoUDtin.& Stdndard.~) Kul~~:>. ?01.5 ~~~o"bich "'ere n...~' ~c-'~•'<.1 by the predee($$0r 
!OUHutury auditors '"·bo hd,·c issued an unmOOificd report ,·ide lheir ·tndel)e'm.lent :\11dhor's review report on 
miew o( lu!erim fmancial !\"$.\Jit$' dated Jufy :$1, 2.0t7. 

Our conclusion is !lui qualified in respect C11' llu;:tc uudleN. 

K(.whi 
£icl>ruary 14. 2mR 

t'OI' l'rlcc \\'ntf':rhouse Chartered Ac.:couutnnts I,.LP 
Finu R~,·~.h>trat ion Numher: 01 27S4~iNJ0001(, 
Ch;trt~red Accouotanb 

Subramanian Vi,:~k 
Portnet 
Mcnlbcc·shll, ~umber: 100332 
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Independent Auditors~ Report on Review ufhttcriot Consolidated Financial Results 

To 
The Board of Di rectors 
Carborundum t:niversal Umiled 
P<Jrry Thw.-;c;, 43, Mi)Ote Street, 
Chcnnai - 6oo 001. 

1. \"{e lmv~t rt:vicwt:d the umwdi ted consoridil·ted financiaJ results of Curbonmdum U1ih·e1·sal Limire·d 
{ttll'' "Pa•X:nt") 11nd its subsidiaries (the Parent and itt~ s•.ib:;idi<triP,.s togcl'hcr hereinafter referred to as 
"the Group'' ), its share or lhe prnfi t ofitsj<lintl>• r:ontroll.;;d ent ities and an as::;ociate COIIlpauy along 
wllh its ~''holly O\•.:ncrl suhsidiaries ("the Associate'') for lhe tjmui er t':m.h.:d Th:C::l~mb~r :i J, 20 L7 and 
1\~:.:. y~ar· to date t'e5ults for tho! period Apri11, 2017 to Decernbcr 3t. 20l7 (induding the period April 
t , 2017 to Juoe 30, 2017 r~vi ~;:wt}d b)' lhl': f'J"rcdccessot• statutory auditors ''id~ tht'.ir ' tode()eurlens_ 
Audilot .. S rcvtc~·ncport on review of Interim financial rt'Sults' daled July ,'{l , 20l7 which we howe relied 
upon). (the "'results"), \~·hkh t•rc inc.:huk:d in the accompan;ing 'ConsoHdated unnuditcd fin.tmcitll 
rt!Solts for lhe quarter and nin~ months ended December 31. 2017' (the '"St<\lenumt"'), hcing submi1tcd 
hy rh~ (!nmpany pursuant to the requirement of Reg,ulaLioo :1:1 of the SERf {T.i$ting Obligations ar.d 
Oi:;dosure .Requlre ll ll'llls) Rc,s,•la linus, 2015 (th.e .~ Listing Regulations, 2015") aml SETH Cirt.:ular· 
dated _,July 5: 2016, 'o;hich has been injtialed by us fur i<h~)llification ptuposcs. The Statement ' ''hich 
is the rt'sponsibility ()f nw ComrHmy'.c;; 1\•lanagement. has b-een prepa red iu accordance with the 
recognition and rncasuremenr principles Jaid Uowu iu Iu<.l,iuu At:l.'ouol ii'Jg Standa.-d (lnd AS) 34 
'lnt-erim Financial Reporti n~ prc::;'.a'ibl..-d uudt~r Section t.:~3 of the Companies Ad. ':!01.3 n:-aJ wilh 
rdev~•nt rules issu~d thereunder and other ac(.'ountiu_g prindples genP.r:'l lly t~c.r.~ptr.d in India and has 
b-een :lpproved by the Board of Dil-ectors. Our responsibility is to issue a repo rt ou tbl! Statem~tnl 
based on our review. 

2 . \\'~ r.onducted ou r review in ac.:cordauce w·itf\ the Standard on Review 1£ngagemtont CSRE) 24LO, 
.. Review of lulc.~ ri Ill Fiu<;"tndal t n formation l'erfomted by the lndcpcuclcn l Aurlit<tr of t he· Ent ity" 
is.'Jt•cd ()\' l'h¢ Institute of Chartered Acc.:otJ otants of l ndia and read with our com me nts in Par~l 
H(c) belOw. 1'his Standard rt'C.Jl•ires lh:tl \.,.~~ plnn ~nd pt'!rform the review to obtain moderale 
as:;uianc.e as to wb('thcr the Sti.ltement is free of materialmi:;slatemt:nt. 

:i. A review is limited prima('il)' to inquiri~s of Parent's personnel and analytical pi'O{:~fh u'f>}~ t,~ppli~d to 
g.rOUJ.f3 liu anciaJ dnta and r.hus provides less assurance than e1n audit. \'\'c have not performed an 
audil and, accordingly. we do not e;.;;.prc~:) m'l (IUciil npinion. 

4. ThC* Stnrement includes the rt'Sults.ofthe following entit ies: 

Subsidiaries: 
i. ClfM I (1\umolia) l'ty Limited 
ii. Cl!Ml lnternalioual Limiletl 
iii. ~e.tAcccs.s l• niin Limit~d 
iv. Stc l'ling Abrasives limited 
•:. Southern Energy J)cvcJopmcnt Corporation Limited 
vi. CUMl Ab•·a~ iv.es. and Ceramics Company Limitetl 
\•ii. CU)..tl America Inc 
\'i ii. CU~H Europe s.r.o 
ix. CUM! Middle East FZE 
x. F'o.skor Zirconia (J>ty) Limited 
xi. Thukela Kefmctories Isilhebe Ptv Limited 
xii. V(Jiz.hsky ,..\Un1~i"e~ \\:<JL'ks • 

Joint Ventures: 
Jdii. l\·Iueugnppa Morgan Thermal Ceramic.~ Llc.l 
xiv. Ciria India Limtted 

Associa le. 
\'\o'endt {fodia) Lim1ted and tb V~1tolly mv·ned .mh.sidiari~s 
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5· We flid •u)l c·P.vi~'" r~c finmlc:illl rc~ult~ i .:;taremcnts of (i) eleven suhs~diaries considered in the 
prepnrat ion of ffie Statement and which constitut~ total iuc.:.ornl! of Rs. 2.q.88~ Lak.h/) amJ Rs. 78,267 
Lakhs forthe qlHlrtcr ~UJU oinc month:; \!udcd Dccc111het· 31, 20 t7 rc::.p~ctive:l}'~ total profit a.ftcr ta.x of 
R~. 2)3:J6 Lakhs and Rs. 10,<):!6 Lakhs for :h'e quarter and nine months ended De.t·ember 3 1. 2.017 
respectively a uti other com prehensive iucome or :B.s. L.43:i lakhs and Rs. 2,081 Lakhs for rhe qu.arter 
.and nir1e months ended Oecembe.r :"St, 2017 resp·ectively: ~md (ii) two jointly controlled entities which 
coustitutt! group's pwfi t afle..r Ia:.: of R$. 264 I .. 1khs and R.~:;. 749 Lakhs for the qua1tcr and nine months 
ended December :11. 2017 -rcs;>cctiYcl}c ond other comprehenske income of Rs. 0.83 lokhs and Rs. 
o.12lakhs for 1he quanet• and nine months ended December :.; t, 2017 respectively. These-financial 
resuJts: I statements and other financial infonnatiou ha\'t' b~en revit'wt!U IJy otbt.'.r auclilO{$ whos<' 
repor ts h,:.•Je hcen r1 1 rni.~hP.rl ro u~ hy th<! M•m:.gcmu~nt, anti our ~ondu!;ion on the: :-,'tatemr.nt to the 
extent they hnve been derived fmm .!'uch tinancia1 results/ statements is based sohdy on the rt!port of 
such other auditors. Ourconcluslon on the Statement is not modified in respedofthis mattf!r. 

f). \Ne did not review the tiouncial results/statenumts of a sui>sidia.L)' considered in the prcparatjon of 
the Statcm<.:nl iHI(I wl1 ich t::(ul$t itute total revenue of It'S. o.oo L.1khs and H..". o .o1 Lakh.s for the quarter 
and nine months e.nded D~mb-er 3L. 20 L7 respediveJy and net loss of R!:i o .L6 t.akbs and Rs. 1.09 
Lakhs for the quart~r and nint! moulhs ended December 31. 2017tespectivcty. These financia l resulrs 
l1;;1v\: bt.:<.:n furni:shed 1 o ll.'> hy the Management and our conclusion oo the Statement insofar a.s it 
rclntes to the amounts and disclosur~s included io respl!-ct of tbis subsidiary~ i.~ based soiP.Jy on such 
fimtudal resufls{,l'(l tP.m~nl~. 0111' Mnrln~il)n on rh~ St<1tl~1ncnr i~ not modified in respect of t h-is· 
matter. 

7. fb.40~i on out' J-e'.-iew conducted as above and re:ad with our commeots in Para S(c) below. ooth it)g 
has come to our attention that causes us lo belitwe that lhe Statement has not been prepared in :tll 
n1al<:rhLl r·(:spcct:'> in accordance "1th the applicable Accounting St~mdards prescrib~.d under Section 
L33 of the Companies Act, :;:.013 and other recognj!)~d ~tcCot• n tin~ pr.iCtiC(>S ttful polic.ies. a t"ld ha~ not 
disclosed Lhe iu fotmalion requir~d to be disclosed in t<l11lS of Regulation 33 of the Listing 
RC<~l•la l kn)$, 2015 including the manner in which it is to be disclosed, or that it contains any materinl 
mis5tatcm~nt~ 

8. (a} The conso:idated finandnl results for the quarter and n iut! mont:ts e ucled Deremi.Jl<.r 31. 2016 
\ ... ·ere prepared in nccordnncc with \A>fn!)ar'liC$ (lndinn :\c<>nUilting Srnndat'Cis) Ru]cs, ~0 1:; which 
were revicv.'cd by Lh~ predece·ssor statutor..,· auditors .... ·ho ha\·~ issued an unmodjfied report vidE' 
their ' lndepeudent Auditor's review repo1t ou tcvicw of l ntcdm Con~olidmed financial results' 
dated fo(~bn,J-tlry 4, 2017~ 

(bJ Tbe consolidated financial stnrcmen:~ for the ye:.:r ended March 31. 2017 were prepar~ iu 
accordance witb Companies (Indian Accounting Staudc:mh:) Rules. 201.5 whk h '"'·ere ilud;l'!::d by 
tl•e pt~dt:r.esso)· sta i1Jtol'y auditOl'S who hav-e issued an unmodjfied opinion \'ide their 
·Independent Auditor's report' dated May 9, 2017. 

(<;) The .-:onsolidatcd fin:mcial rc.sult,;; fo1· the q uarter ended June 30. 2017 wer~ prepar~d in 
accordance with Compani~s (l odh.HI Al'.COuntiug SlaMlfl l'cls) Rul~s~ 201.1; 'A1h ir.h wer~ reviC\\1ed by 
the pr.zd~cessor statutory nudi1ors who hnve issued nn unmodified report vide tht'ir ·(ndept>utltrltl 
Auditor's 1·eview repot1 on review of lnte.rirn financl~1J results' dated J oJy 31, 20 l7. 

Our conclusion on the s tatement is not modified in respect of the....:.e matters. 

Kochi 
February 14, ~(H8 

For Price \\raterbous~ Chartered Accountant~ LI.P 
Fi rm Regi..~tration Number: 01275ri.N/N5000L6 
Ch<,rl<:r<:d Acr.oun1<.1nl.s 

Subrantanian Vivek 
Parl'n~r 
Membership Nun1b~r L0033.2 
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Carborundum Universal's 
Consolidated Q3 Net Sales increased by 15% 

Consolidated PAT up by 24% 

Koehl, 14'h February 2018: The Board of Directors met today and approved the 
resu ts for the quarter and nine months ended 31" Dec 2017. 

Con solidated 03 financial performance 

Consolidated net sales (excluding excise duty} for the quarter, Increased 
by 15 percent to Rs.600 crores f rom Rs.S20 crores driven b y bette r 
p erformance from all segments. At standalone level, net sales grew up by 23 
percent. 

Consolidatec Profi: after tax increased by 24% from Rs.44 crores to Rs.54 crores 
in the current qua'ter. 

ThP. gilin In sales and profit were due Lu oetter performance from Abrasives, 
Ceram ics and Electro m ineral businesses. 

The debt equity ratio remained he., lthy ancl was at 0.01 on a standalone basis and 
0.09 on a consolidated basis. 

Con solidated Segmental Operating Performance 

Abrasives 

At a consolidated evP.I, the net sa es for the c;uartcr were dl Rs.270 cr wh'ch was 
1~% higher than the simililr pP.rlod las: year. On a sequential basis, the net sales 
were higher by 4% With Quarter 2 2017-18 saiP.s at Rs.259 cr. 

PO!T margin in Abrasives increased tram 12.2% in quarter 3 of las t year to 13.5% 
in current quart~r. The margins have Improved on the back of higher sales in 
standalone business. 
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Electro Minerals 

At a consolidated level, the net s~les for current quarter were at Rs.228 cr 'Nhich 
was nigher by Rs.33 cr and Rs.ll cr compared to Quarter 3 of Last Year and Q2 
of Current Year respectively . 

Consolidated Profit before Interest T~:>x or elec:ro mineral division gcew up from 
;{5.21 cr in Quarter J of last year to Rs.34 cr In curreul cuarter. Russian subsidiary 
and standalone husmess exhibited better performance. 

Ceram ics 

At a consolidated level, the net sales for Quarter 3 were at Rs.l22 cr versus Rs. 103 
cr for the corresponding quarter last year. This is a growth of 18%. On a sequential 
basis, tre net sales grew by 1%. 

Profit before interest and tax of the Ceramics business at consolidated level at 
Rs.20 cr recorded an increase of 24% compared to correspo'1ding quarter ast 
year. 

Interim Dividend 

The Board of Directors of the Company at its meeting held on 14'" Feb, 2018 has 
recommended an interim dividend of Re. 1/- per share (100% on race va lue of 
Re.l/ ) to the shareholders of the Company. 

About the M urugappa Grup 

Founded in 1900, the INR 2q~ Billion ~l urug~ppa Group is one of lnd i~'S leading bu>illeSS 
conglomerates. The Group has ZB bu,.i,.~»es .ncludlng nine listed Con panics tl'llded in NSE & BSE. 
Headquartcr·cd h' Chennai, th~ rnt~jor Companfe!i of Lhe Group inclcde Carborunclum Universal Ltd. , 
Cholamandalam 1 nve~tmcnt and Fi1a nee ::omr>;,nv ltd., Cholamandalam MS General Insurance 
Cotnpany Ltd., Coroma ndeJ !J\ternatlonal ..Id., COI'<>II Idii<.ICI Engineering Compony . td., E.l.D. Parry 
(India ) Ltd., Parry Agro lndustlies ctd., f>~rry Sugar industnes LUi, Sh•nthl G<tar> Lld., Tub" 
Investments of India Ltd., and Wendt (India! Ltd. 

Markel tedders tn served segments including AbreSives~ A.JlO CompQnc.n~, Transmls.s•on systcms.s 
Cycles, Sugar, Farm Inputs, fertilisers, Planta~lon..~. 6io--prodccts and Nu:r'<1!"('Utlatl.s. th~ Group has 
forged strcnq ;,111-'lnr:t~co with leading mtcrratlo"lal companies such as Group~ ChhlllllliC Tunisien, 
Foskor. Mlr.suf Surnlluu1u, M(ngo, Advanced NulviOIS, Sociedad Quirnlcc. y IVlincrs de Chtte 
(SQ~l ),YanTar & Co. ~nd Compa~;nie Des Phosphat De Gafsa (CPG). The Group has " · .... irlr. 
De·Jgraph en* pra!1cnce all fJver tndi.l ;;nd sJ=annlng 0 continents. 
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Renowned brand~ like B!jA, Hercules,. "''ontr il, L~dybil'd, ~lach C1Ly, B<:~llmi!s.ter, Aj ax, Pc1rry's, Chol ;;~, 
Gromor, Shan thi Gtars tllld Paramfos are from the M11ruganpa stable. 111e Group fosters an 
environment of pro fessionalism a,d has a workforce of ever 32,0CO ernJ)Ic.>yt:c) . fo• more det ails, 
vi~il ·,•,·ww .mu• ugeppa .com 

=or lurUt~r- iii(Ofll1dtion, please contac: 

V.jay<lakshmi 0 
~lurugappa GrOJP 
+91 gsoo029sn 
vij~yala ksh'l'lid@corp. mJrugappa .com 

Voncd Kumar 
Ogilvy PR Worldwide 

+91-9840126179 
Vinoel.k11m.1r~·ngllvy .com 
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