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Near Sirs,
Sub: Intimation on the cutcome of the Board Meeting held on 14" February 2018

We referto our etter dated 11" January 2018, intimating you of the convening of the mesating
of the Board of Dircctors of our Company, In this regard, wa wish to inform thal the Board of
Directors met today and approved the following:

1. Unaudited Financial Results for the guarter/period ended 31% December 2017
Unaudited financial results for the quarter/period ended 31* December 20° 7 in Schedule
I Termmal prescribed under Regulation 33 of the SEBI{Listing Obligations and Disclosure
Fecuirernents) Hegulations, 2015 (hereinafier referred to as ‘Listing Regulations') and
pursuant to SEBI Circular no. CIR/CFDIFACIE2/2016 dated & July 2016, In this
connection, we enciase the folowing:

a, Standalone financial results for the quarter/period ended 31% Dacember 2017,

b. Consolidated financial results for quarter/period ended 31 Decamber 2017;

c. Lmited Review Repocrt of Mis: “rice Waterhouse Charered Accountants LLF,
statutory Auditors on the Standalcne and Consolidated Sinancial results for
guartar/peried endad 219 December 2017,

d. Fress Release being made.in this connection:

Fursuant o Regulation 47 of the Listing Regulations and the above mentioned SEEI
circular, we would be publishing an extract of the consclidated financial results in the
presciibed fonmal in English and Tamil newspapers within the shpulaled lime. The
detailed standalone financial results and consclidated financial results of the Company
would be available on the website of the Company wwaw.cumi-murugappa.com as wel
on the wehsites of Slock Exchanges.




2. Declaration of Interim Dividend

The Board at its meeting today has declared a payment of interim dividend of Re, 1/
(One rupee only) per equity share (cn a face value of Re. 1/-) for the year ending
31* March 2018, The Record Date for determining the members elinible 1o receive
aforesaid interim dividend is 26" February 2018, In the casa of shareholders opting for
MNECSIESS, the dividend would in the normal course be credited 1o their accounts by
Mornday, 5™ March 2018 Inthe case of physical warrants, they will be posted by Monday,
5" March 2018.

We further wish to inform that the meeting of the Board of Directors of the Company
commerced at_1&neen  and concluded at 3:3.0 p.m,

Kindly take the above information on record.
[hanking you
Yours faithully,

For Carborundum Universal Limited

1{_,{:'\_1'
RekhaSurendhiran
Company Secretary

Encl:a:a
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CARBORUNDUM UNIVERSAL LIMITED FIXEppa
CIN ¢ LIS 22ATNISRAPLC00031E
Repisterad Ofice: 'PARRY HOUSE' | No.d3, Moore Strest, Chinna - GO0 0L
STANDALONE UNALUDITED FINANCIAL RESULTS F0OR THE QUIARTER AMD MINE MONTHS ENDED DECEMBER 31, 2017 . |
Hs.in [akral
M. = z Far Liculanrs : (lparte rj_r!.-ﬂ:_l ine manths «nded ¥ e=al mnden
T Unaidited Unawdited Ludited
ILLLL0T | 30OICI7 | 322006 | 31122007 | 31.12.3016 31032007
1 |Ircome |
] Grogs Sales ! Incaime from Operations [inclusive of ascise duty| EIRTEH | HAEN] ARTAS L13E3L lEEILEiEj! I1068E
by Dner Dperating Income SEG 203 403 14B4 L1EE: 4391
Rewenue fram Operations 41145 38345 S5L2E 115235 L1016 151377
Caser ncome /02 165 437 1908 L178; 5431
Total Income 31947 35100/ FB555 117203 111794 155440
2 |Expenses |
al Cast of malerials consumed 18670 13755 1Z1ET 2255 Ja094 51 Sl
I Parchase of siock-in-trade 1437 1215 1am1 3354 GG 513.1!
=] Chenges ininwerieties of finished scods, woek-In-progross and stack om traoe L] 2071 {923 314, Lidall) 1R
|di Excise duby on salos - n ITBEY 2als Hifn 11804
e, Dmplovas benefits expense A5a5 A2hh -’Nﬂ-‘.'l 124880 irsan 15327}
1) Firanes costs 17 5E| 214 b=} b33 A76|
gi Cepreciatiort and amedtisalion expenss 3852 1925! LGEE\H 5475 S4EM REAL]
11 Aoweer and Tual 4165 1855 EEE 11502 2530 1981
i] Other experzas, ER4C 351 el 13405 FIhAR 1585
Tofal expenses 36603 34188 33120 RUCICH 100687 138340
1 Peolit before tax (11-(2) 5344 &N 1435 13122 111407 7070
4 Taxeupenss
ATArrEnL Tas 174 1975 rmn A£h5 g2 E175
'aferrad 1Ay (192 (E=2]] (141 547 352 {382
Total tax axpansa 1508 EECIE 51 A0GE 1470 1883
=1 :Prl:lﬁt for the perios [3)4) 3758 3233 +384 P54 Te3I7 12177
A |Other comprehansive incoma jO0C1)]
| 1tems that will not be reclassified to profit or loss
{al Rerpeasurament of the cefined benefit lablldas | (asses] B 134 155 o (125 ELE]
(i Eraty Instiureests thrcughoather comprahansive incame T3 (551 a2 LeR (426 (5421
nepome bk rebating o liemne thal will ol beyeclassilisd woorofizor los: z = a =
Otker comprabensive income - Total 340 T3 17 T84 (BX1} (785]
7 |Tatal Camprehensne Incoma [ 54 8] A09E 3312 2401 9523 TG 11382
A |Paitt up Eyuity Shar e Capital (Face value - Re,1 per share| 18ED 1BEE 1886 1888 1RRI'=': 1EET
9 |Heserves Jxcluing revi Lation rasesys 10EETR
10 |Carnings pershare (Bs) nn Snn, 5 et Frobit ater way snot annu jsed) I
- Basic 7,99 171 L6 45D 4,05 B0
[t 108 17 1.7% 47 a4 B4
WY N
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CARBORUNDUM UNIVERSAL LIMITED
CIN L2592 24THNI1852PLC000I1E
Rigistorsd Olfice: PARAY HOUSE | Ha 43, Maore Street. Chennal - GO0 004

STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MOMTHS ENDEQ DECEMBER 31, 2007

STANDALOME UNAUDITED SEGMENMTWISE REVENUE, RESLILTS ASSETS AND LIABILITIES

urgapea

(5. in Lakhs)
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FarticuiErs

[N
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At

Segment Revenus
{AEasies
‘eramics
FEREClrminerals
Total

Lems: Inler-Segment Rovenue
(irogg Sales ¢ Incare fram oporalions

Sogment Rosults

{Profit [+ Loss {-) befare Finance costs and tax)
Abrasnes

(Eramins

Electrominarals

Total

Less: (I} Finance costs

Ly Other unallccable expernses [/ lrdome) net
Total profit before tax
Ly Tax enpernse

Net profit after tax

Segmental assets
Abirasives
Ceramace
Freulrurmimerans
Unal ocalyl=

EEEgmcnhl fiakilitics
Abrasivas
Leramcs

! Elaetrnrminerals

| Lnal ocahiz

Quarter ended mine months eaced | ¥earsnded
Lnaugied Ureudired Aurd Ted
ILAZ2007 | 0092007 | 32126006 | 31122617 | 31304015 | 30.04 3017
23412 21531:': 20083 L WLEL ] R GRS RR91T7
LOL2E BT 9114 FATTS 1467 38085
| 10755 o7 7284 ERERE] pLIE! 30601
43309 J0EDE| 37986 121421 118411 158863
174 235 2261 [ [ 417
0560 38551 35725 113831 109485 149666
I

3508 1554 zad1 A7AT TRO? 4GS
1317 ‘156 71 3577 3564 s0EE]
96| gt 3464 254 1&f1 Fii5!
5791 5617 anna 14423 13024 17670

17 52 e ] TR a7E
430 fd 470 | A2z 1743 (278)

5344 | ag1z 3435 | 13132 11107 17070

|

1566 1679 1055 AUBH Er AxG

3758 3233 2384 054 ?Eﬂfﬂ': 12177
|

15171 gag71 47134 45471 477134 GG
Ee ] 375 3570 34175 E;LET:J! 32655
11280 31773 19477 3 2ED0| T 29795
39114 330 ERIRL 30134 3134 T
141044 13064085 137255 142244 237355 120752
157 10461 ga01 1T4a 0N 9734
ATF5S 3079 a311 17535 LERNE 4357
5718 A5 LTI 57is 272 1862
AFa T 1564 At 13865 5271
R AhRda 34153 28038 34153 24229
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CARBORUNDUM UNIVER=AL LIRITFD
CIM . 1 25224TH 1854 PLCOACTLE
farisiapad Dhce: "PAREEY IISUST | MoAS, i paee Sreeet, Chenrai . GO0801
STANDALDNE UNAUDITED FINANCIAL RESULTS FOR THE QLIARTLR AND NIKE MOMTHE EMDED DECENMEBER 22, 2017
hotes =
H hr akawe resulis wrre revicwed Ay #ho Aedit Damnittea and apprneed by the Bazrdof Tirectars at thair respattive mestings, held or Fetrogry 14, 2018 and  wes seajested to limitad

resay by U Slaiuiory Sudibonzwl P Commpany

b

Thiz Bgard of Ditectors hase recammended an intenm twidend of Ka.1 par share fanface wlioa nf Fa 1/ sartger thare)

3 The Ircarr e from apreabinrs rezortsd.aaomes ara incluswe of ewcise cuby tar all the pericds eecepl Lhe Cureent and sosviows gre tee dee to implemertation n® SGnnds ang Sorvice Tasx
cfective Jaly 02, 3027, The comparative figuras excluding cecise disty 15 surmmartsad balow for st the perads

Queartar epded Mine months oneed Fear ended

Particilars Lnsudited Lnaudited Auited

3152207 A0.09.F017 311232016 3122037 31322016 31032017
Lrpss 52les ¢ Incams fraom Gperabnns grcleswe ot exose pukyd MIEED) 38553 35725 113831 103437 196G
Leze  Tafimarlaly i 52ies 5 i 1702 2k0% Hbhe T 1A%
Gross Szles ) Incame fram Opor@msians fexclusive of excise duty) 43550 38353 32943 111226 U1 13 7|
Segmentwise Grass Fales f Incoree frane Dperations fesclusive
of mrdse caty)
Abrasives 22452 11508 19150 61641 LR FREEE
‘CEramics 10138 s alah THEST TEIRT SEJED
Flectrorinerils 10763 9721 M FAEDD 232 R
Total 43309 AOEIE 45204 11816 Zi1as TATARL
Fpes = In_rr_~_r_EE'_gﬁrv|L-:'~‘r‘1wr_r-."n||-:' 2749 2345 L0 ERC Tl (A AT 412
Gross Sales [ income From Operations (fexchusive of exdsc duty) AaLE ApEL3 3253 111338 1218 138277

i tnng the current quarter, the Camaany has allosbed 38602 ruity shares pussuant tnoeercise of Foploges Stock Optiens

The Campary has opted to pudlish the Conselidated SAnancial resuts Steadaione financial resalis are avaitable ac the website of e Convgany | swewdcumi-rurugzope.com and Stack

orhanges @ wurd hiwindia.com & aens rssindia oom,

For Carharandim Universal Limited

o i I e A
Kachi M Mutugagpan
Februasy 18 2018 Lhairman
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CARACRUKDUL UNIVERSAL LIMITED Hngon
CIN 2 L9224 TN 548 LC0003 18
Rogistarad ofice: "PARRY HOUSE |, Mo 43 Moore Srest, Chenmai - B30 301
CPMSOEEDATED LINALMITED FINANT AL RFSLITS £NR THE CUTARTER AN NINE MOSTHS ENOED BECERBER 33, 2017
{5, i Lakhs)
N ] Farticadars Thearter erdes Mine monihs ended  |Year ended
Unaudited Linzuaited Akt
L L2 0017 | 30.0% 2017 31122006 |31 02 20173112 2015) 3103 2017
1 |incomi
2| larass sales f incoma from oparations (ingushee of exciss duty) [ 5794y 51938 171943 151924 2199490
b Otmer operating ncoms 1131 I 30 el )] 20A0 3244
Revenue from xperatlons 61159 SETID 55638 174563 163954 223234
Mther incrne LT I C Aok 1837 14k piei]
Total kncome 61494 53158 F5326 175400 156100 225514
1 |Expenses
| Cast af matenals consumad 18425 16175 15015 43394 A5885 64333
b Aurchase of skack incbrade 1927 1312 2540 =l 8241 111402
L) Sl ges ininveniories ol Hiodshed gocds, wor k-in-pragress and siock-ii-Lede 151 1308 ik 1699 211y (EEY
d) xcize duty on sales - - 2958 2741 Hron L1986
#f Fmployes henefits sopense 398 1514 VRS 23081 20398 27351
T Franoe costs 183 238 a0z GIR 1395 1843
El Boprociatian and amortisation oeponsa daly A=y 2451 836 T4 645
hi Powas and sl H349 75719 237R0 18587 5257
I Cther expensas 139358 2211 38717 38117 51707
Total engensas G3536% S0R45 0ant 154741 185750 N FAT
5 |Profit from operations befora share of prafit of squity accounted vvestees and o
ireme tax |L)-[2] 7925 B213 5925 21659 17814 28277
al|Ehare of proft of sssociate |net of tas) 132 15 10% 31E 377 JEL
Aibjfchare ot proft of o=t sentures (et ot ) 4 A arn 49 1127 1478
L |Profit before tax [3]s[alall+[2lb)] 3325 B326 64432 22716 1931E AGIEE
i |Tax cupenso
Curcertl lag 2541 A6 ine7 TR Az 2106
Lefarred tax 135 1395) 2| 761 el 125H|
Tatal mau 20 TH Pt} | 1805 Tued 5571 TERE
7 |Met profit afber tax {5-6) SEdT 52458 4517 15EES 13747 12378
Profiz far the pericd artibuzable o
M= NMwners of the Comcany G430 L33k ot 14883 12051 148
Filab|- Muor-cuniealling ine et 21T Jng IRl GBET (77 251
B [&dd Ttk comirrnensive inenme | I:In'ul
A dterns that will not be reclassified to profit o loss
t Remesuramient of the defined benetic Gabilibes s 7 134 %] i i129) 1283)
b Equity indtrainents throagh ather comprehessiye income i | 155) 2 SER 425 151320
ol snare of loint vantures/associate - Adjastments nat of tax - femeasiremant on
defes barei et it e aaset (kL] 21y - [41] - 137
Incarne s relating toitern s that will rc e red ass Fled to prafit or ass b= ¥ # = * +
T a0 ETH Y Y L B52]
Baltern Hiat may be reclazsified to pruﬁr.m' luss = T
lal Exchange differences in ranslating the finaveal stataments of foraizgn operations (B3] i 1122 (125901 2459 Ak
b aluation of cash flaw hedaes - (&) 1 (R i ia
el Shars ol Joint venturesfimsnriate - Adjustresats nar of 1o 7 i iLa 11 g i
Incame tas relating foitems that may be reclassificd to ornfis o las: 11 14 a] e 1 113)
Tatal (612 G896 1111 [1L75) 468 4793
1 |Other comprabensive income flos} - 448 ;! ire2| 754 1124 i437] 543 3231
Other comprabensime income for the period attributable to:
8| Dwners of the Comcany [283| 165 11 [434] 896 3o28
Bib - fun-coniealling e s 1 {11} i3l 7 {3) 3
2 | Tatal coanprabemive incorme | /48) S53b53 B394 5¥RL 15238 16550 Pl
Tatal comprehe nsive incoma for tha pariod attribatable to
Ylal |- Cowrrars or the Campany 5147 §3C1 5501 14552 15EEY 21415
aihf- Mon-cantrolling interet 118 298 i GO B23 BS54
10 |Paid upeaquity sharz capital IFace wal ue - fa L ser shars) 1889 1488 18EE 1BS 1885 1807
11 [Heneyespachading fovelugtion surplus 156155
12 [Earnings par share iRs. | on 50.7)a) bet Profitatter ma and non contralfing intorasts
natannuEiised]
Easic ~ER r03 332 .34 R.52 o328
- Grlured 2.E7 203 231 .3 G531 925
Faly F R
7L N, S 7 .',l -
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CARBORLNDUM UNIVERSAL LIMITED
CIR 2 L29223TRIG54PLCO003 18

Registered office! 'PAARY HOLSE | Neidd, Moars Straet, Chiennal - 5{X QoL

COMSOLIDATED UNALDITED FINANCIAL RESULTS FOR THE QUARTER AND MINE MONTHS ENDED DECEMEBER 31, 2017

COMSOLIDATED UNALDITEDR SEGMENTWISE REVENLUE, RESULTS | A3SETS AND LIABILITIES

MURgappE:

TIimaar andAd TTHe rmenihs ended [ Tear Enden
Jdnauditad Limaudited Anddited
| - L2207 | 00T 31132006 | 31920007 3112006 3043207
1 |Segment revenue
Ahramives A 15038 J5icT Thaog TRILN IO1R2T
Leramics 12201 L2085 108z 35747 Jaan a¥lad
Fleptraminemis 2782 MEED 190953 RE202 S0E FEEIs
Uthnrs Thlid 1468 1461 ETHEE] EETE e
Tatal 6318 #1171 SrER 1grinl L1712 232398
Lesst Inter-sapment revanue 350 jiaa 303 12168 4355 11005
Gross Geles ¢ ncome Nram sgerdlons a023 37239 34933 171943 161924 213990
I |Segrmest results
[Profit helors finsnea cosks and tax)
Shrasiwaes s ihdd JEGS Jap 4hd1 11830
Uaramirs M 1R¥4a 1434 G AHGY i1
Elecirominarss 137 vy 2141 90 1 HEh
Uithiaes e EEE] EL] A Aty 117
Total 9243 928E TG 23253 21201 Zi533
Less: (1] FinarCa Los1s 182 235 103 G628 1395 181z
[T Gtnarungdocaiie expans2s ) Income) net 1132 g3l 673 2965 2182 21544
Profit before tax 1929 H21% TP LT 21h5%9 L/514 ZaRry
Less = I paaensn i ShE1 1805 Sl Lh e
add : share of praft rare assocate and Eint vantures 3y ATd AL wey 1] b 0 )
Less  Mor-cantraling rtarasts By Y ibd (e (=3} Ha]
Prafit after tax , 4hare of profit from associatefjoint ventures and non-contraliing
interests 5430 5535 4374 14082 13051 irag?
13 [Sepmental assets
Ahraginss Eh Y [t LHLay RAalldh LCEER EHET
Ceramics 42573 41757 A4733 420z 42736 4115
Electrammengl EA00] B30 E2215 B4 E2:15 62370
Othes s Sinchudieg ur-allocable] 13765 31088 o455 43765 JA55 2EEAE
Total sepmental assets 220 139671 AL H{15704 204345 THEREd
b |Segmental lahilities
Ahrazives TA4RD 1331 12153 J44R2 12259 12014
Ceram|cs ECER] Ankd] 54114 4934 EEITE] 4575
Elaciraminaiak A9 Ay Bk mrn AREY ragn
Others fincluding un-allocaolet 19950 21952 28303 13953 3E308 23156
Total sepmental Habilities 13313 AEA0 (L L FEHE] ST 4§37,
"""'u' N g
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CIN Mn: |1 29224TN1904PLCMRI 318
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CONSDLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AMND MIME MONTHS ENCDED DECEMEER 31, 2017

Mater

1

Lh

e Al resuits ware reviewad by the Suds Commitles and approved by the Goare ol Chectorsad theie recpectice meptngs, beld oo Fehroany 14, 2018 ard
et braen subjacted 10 the fmilec tevime by thie Stelutary Aadizors of the Company.
Tt Daard af Directors have recommended aninterim dvidend of Re.1 per share jon faee calue of ke 18 each per share)
T leeme frorm aparatione repicted above are indesive ot eecise duty far all she penicds cecopt the curront and previoes quarker Jucta the s mplementasicon
af Goods und Servize Texs affecine [y DL, 2017, The comparative figares eecleding =xcise duty iv cam marised below foral the periods:
Ouarter pnded - M n'|r..|_n1:l1.: ended ! Yearended
Prerkiomlars Unaudited Unaudited : _jqujEeE__
31122017 | 30002047 | 31132046 |3112.9017(31.12 2046 31.03.2017
Gruss sales ) loame Trom aperebions fiodusie of 2aise daty] Go0ZR ETEIG RAnIR 171643 1614924 ER L]
Lesin 0 Bxcisie duly on saled - - 2678 7 L 1158A
Gross safes | Incame fram operation: jeschasive of eocie duty] B PTG L2010 1690UZ 153724 | HEEDE
Sepmertwise Gross salet § Incoms from operatians (exclusive of excise
dusty]
Aliradves 728 IREIR 2340 7T GERAL 93794
Loramirs 2891 LE0HS 102335 35320 32500 ASI4A0
Electrarmirerals 272 2Ean 18830 G4E80 GRE1E TARES
thhers 1007 16E 1Ml Rk AL biLlf
|Tatzl E3BIE 61371 55040 172370 162575 220412
Lesi: iflar-seprsant ravanLs 3550 1237 3030 1NIGE 0355 12408
[ﬁtm:hll&f Incurme from operations {esclusive of eacise duly) 60028 EFEEE] 52000 | 162202 153234 208004
Uuring the current quarter, the Company 1as allated 33004 -.-.qui‘hl- skares pursuant to eeercise nf Frployes Stock I,":|-|r|r|n5
Suramary of key standatone financial results of Tarborundurne Labeersal Limitad i as follows: —
: Quarter ended | Nine months ended | Year endad |
Particulars Wraud ted _i Umaudsted fudited |
o AZMAT | 0092087 | 3L1RMMEG 3112273112204 T1.03.0007 |
Haverue from operatons | 41145 IRI4E EEIZE 115785  1I0GIS 151977}
| Provis bisfore fax L344 3912 3438 13124 11707 107
Plet pro‘it after tas 1 -EIEE] _.'1_23.1:r CIRE4 ';fl‘]d TEIT .."]?T-'i
Trlal cormprebensive. meeme 4098 3312: 2401 25231 FLG 1582
The Carpany st opled o pulilish the Coniokdaled firancial reculis, The standatone ‘inancial rasclis sre deslabile sl the wensite af the Curripary; AL darF

musazappa.com and Stock BExChangas: wiak, beainsia. com & wave rsaindia.com

for Carborundurm Universal Limited

ril J ol ~r"'f'.r"

Koehi j i
Febivpry 14, 2018 P10 ru;llulunau-p-au
Chabrrman



Price Waterhouse Chartered Accountants LLP

Independent Anditors Report on Review of Inferim Standalone Finaneial Resalts

The Board of Thirmclars
Carborundum Uwiversal Limited
Parry Tlonse, 473, Moore Street,
Chennat  GOO001L

1.

| =]
H

We have reviewed the unaudited financial results of Carhorundum Universal Limited (the “Company”) lor the
aquarter ended Becember o1, o017 and the vear to date results for the period April 1. 2007 to December 31, 2017
{(ineluding the pecivd Tam Apeil 12007 o June 30, 2007 reviewed by The predecessor statutery auditors vide
their 'Independent Auditor’s review report on review of Interim Anancial results’ dated July 51, 2017 which we
Fave relied apond, (Hhe "resulls™) which are included inthe aecompanying ‘Standalone nnaodited financial resalts
for the quarter and nine months ended December 51, 2or (he *Stabemenl™) being suboilled by the Company
pursuant o the requizernent of Begulation 33 of the SEBL (Listing Obligations and Disclosure Requirements)
Reguldlions, 2015 (1he “Listing Regulatinns, 20n157) and SEEI circular dated July 5. 2006, which has been
initialled by ws for identilication purposes, The Statemenl which &5 e responsibility of he Company's
managenenl, bas been prepared in accordapece with the recognition and measurement principles latd down in
Tnelian Aceaimling Standard (Tnd AS) 54 “Interim Financial Reporting” preseribed under Section 133 of the
Companies Act 2003 read will wlevand rules issaed thereander and other accounting principles generally
accepted in India and has been approved by the Board of Direelars. Oue cesponsibility Is lo issue a report on
th Statement based on our review.

We candoeted sur review in accordanee with the Staidard on Review Engagement (SEE) 2410, “Heview of
Interim Finanecial Information Performed by the Independentl Audilor of the Ealily” issued by the Tnstitute
el Charlered Accounlants of Tndia aod read with our comnments in Para 5 {c ) below, This Standard reqguires
that we plan and perform the review lo ohlain moderste assuranee a2 o whether the Statement is free of
material miszstatement.

A review 15 limvited pﬁn1:1ri|_l,r ey le]lLiriL'H ol COT Y [n-rs:]rmazl and ana]ytiml pmcedums appiied to financial
data-and thus provides less assurance than an audil, We have ool perforored an audit and, accordingly, we do not
express an audit apinion,

Tazed an oar review conduicted as above and read with our comments in 50c) below, nothing has come o cer
attention that cauwses us te believe thal the Statement has net been prepared in all material respects in accerdance
with the applicable Accounting Standards prescribed under Section 133 of the Companias Act, 2013 and other
recognised accounting practices and policies, and has not disclosed the information required to be discloged in
terms of Regulation 33.0f the Listing Regulations, 2015 inchuding the manner in which it is te be disclosed, or
that it contains any material misstatameant.

al The standalone financial results of the Company for the gquarter and ning months ended December 51, 2016
were prepared in ascordance with Companies (Tndian Aceounling Standards) Rules, 2013, which wore reviewed
by the predecessnr statatory auditors wio have issued an unmodified report vide their Tndependent Auditor's
review reporl on review of Tuterim fnancial results’ dated February 4, 2o17.

b1 The standalone Orancial stalements of the Company for the vear ended March i1, 2017 were prepared in
zeoordance with Companies {Indian Accounting Standards) Rules, 2015 which were andited by the predecessor
statutory auditors wha have iszued an unmadified cpinion vide their Tndependent Avelitor’s report” dated Whav a,
2017

Prive Waterhowse Chartered Avcountants LLP, 8th Floor, Prestige Predladienn Bogun, 129 - 140, Grewms Rowd

Cheninai - 600 06, Indiu
T o (ga)l g2el gooa, Meovar {4d) 208 sro0



Price Waterhouse Chartered Accountants LLP

c) ‘The standalone financial resulls of the Company for the quarter ended Junc 30, 2017 were preparcd in
avcordance with Companies (Indian Accounting Slandards) Rules, 2015 which were reviewed by the predecessor
statutory auditors who have issued an unmodified report vide their Tndependent Auditor's review report on
review of Interim financial results' dated July 31, 2017,

O conclusion is net gualified in respect of Uwese matters,

For 'vice Waterhouse Chartered Accountants LLP
Fivm Registration Number: 0127548/ N500016
Chartered Accountanls

Uik

Subramanian Vivek
Kochi Partne
February 14, 2018 Membership Number: 100332
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Independent Aaditors’ Report on Review of Intertm Consolidated Financial Resulls

Ta

The Board of Directors
Carborundom Universal Lioited
Parry Tlous, 43, Moore Sireet,
Chennal — 6o o1,

Lo We beve reviewed e anandited consolidated financial results of Carborundum Universal Limited
{the “Parent™) and its subsidiaries (the Parent and its subsidiaries together hereinafter referred toas
“the Group™), its share of the peofit ofits jointly controlled entities and an associate company along
with its wholly owned subsidiaries (“the Associate™) for the quarier ended Theeember 31, 2017 and
thi year to date vesults for the peried April 1, 2017 to December 34, 2017 (including the period April
1, 2017 to June 30, 2017 reviewed by the predecessor statutory anditors vide their Tndspendent
Audilor's revicw reporton review of Interim financial results” dated July 31, 2017 which we have relied
upon), (the “results™), which are included in the accompanying “Consclidated unaudited financial
results for the guarter and nine months ended December 31, 2017 {the "Slalement™), being submitted
by the Company pursuant o the requirement of Begulation 33 of the SEBI [Listing (bligations and
Diselpsure Reguiremenls) Regolations, 2015 (the “Listing Regulations, 2015") and SEBT Circular
dated July 5. 2016, which has been initialed by us fur identification purposes. The Statement which
iz the responsibility of the Company's Management, has been preparad in aceordance with the
recognition and measurement principles laid down in Indion Aceounting Standard (Ind AS) 54
Yut=rim Financial Reporting’ preseribed under Scetion 134 of the Companies Act, 2015 read wilh
relevant miles issued thereunder and other accounting principles generallv aceepted in India and has
heen approved by the Board of Directors. Our respansihility is to issue a report on the Statemenl
bazed on our review,

o, Weeondueted our review in acesrdance with the Standard on Review Engagement (SRE) 2410,
“Review of Iulerim Financial Information Performed by the Independent Additor of the Bntity™
issued by the Institute of Chartered Accountants of Tndia and read with our comments in Para
gle] below. This Standard requires that we plan and perform tha review to obtain moderate
assurance as o whether the Statement is free of matertal misslatzment.

4. Areview is limited primarily to inguirics of Parent's personnel and analytival provedures applicd ro
proup’s financial data and thus provides less gssurance than ancaudit. We have not performed an
audit and, accordingly, we do not express anoaudit apinion,

4. The Statement includes the resulls of the following entities:

Subsidiaries:
i. CIIWT (Anstralia) Pov Limited

it CLUML [nternational Limited

il et Access Todia Timited

. Sterling Abrasives Limited

AL Southern Energy Development Corporation Limited
Vi CUMT Abrasives and Ceramics Company Limited
e CUML Ameriea Ine

vili CUMI Burepe 5.r.0

b CUMI Middle East FZE

x. Fockor Zireonia (Pry) Limited

xi. Thulkels Kefractories [sithebe Pty Limited

xik. Varleluslor Alwusives Warks

Joint Venturas:

il Murugappa Morzan Therma! Cerumics L
i, Ciria India Limited
Azsnciale:
K. wWendt ([ndia) Limited and its whally owned subsidiaries

Prige Waterhouse & Co Churtered Avevenitwits LLE, 8th Floor, Prestige Palladium Bayan, 129440~
Cregms Bood, Chennal - Soo oo, Indio
T g (4] 4228 5000, F: +41 {44) 4228 5100




Price Waterhouse & Co Chartered Accountants LLP

1]

We ditl nal eeview the financial results |/ starements of (1) eleven subsidianes considered 1o e

preparation of the Statement and which constitute Lotal ineoine ol Bx, 24,882 Tukhs and Ry, 78,267
Lakhs for the gquarter s nine nmonths ended Docember 21, 2017 mﬁ]:!u:ci'i"f'r_‘}j-, total pmﬁt after tax of
Ro 2an6 Lakhs and Ws 10,926 Lakbs for the quarter and nine months ended December 32, 2017
respectively and other comprebensive income of Bs, L4733 Lakhs and Bs. 2081 Takhs for the quarter
and nine maonths ended December 31, 2017 respectively; and (i) two jointly controlled entities which
constitebe group’s profil after Tax of Bs, 264 Lakhs and Bs. 744 Lakhs for the quarter and nine months
anded December 31, 2007 sespoctively and other comprebensive income of K5, 0.82 lakhs and Bs.
o1z lakhs for the quarter and nine months ended December 51, 2017 respectively. These financial
results / statements and other financial information have besn reviewed by other auditors whose
reports lave been fimished to us by the Management, anid our conchision on the Statament to the
metent they have heen derived from such financial results / statements is based solalv on the report of

such other auditors. Our conclusion on the Statement is not modified in respect of this matter,

G, We did not review the financial results/statements of a subsidiary considered in the preparation of
the Statement and which constitute total revenue of Bs oo Lakhs and Rs. 0.0 Lakhs for the quarter
and nine months ended Decamber 51, 2017 respectively and net loss of Rs 0.6 Lakhs and Bs Log
Lakhs for the quarter and nine months ended December 21, 2017 respectively, These financial results
hive been furnished to us by the Management and our conclusion on the Statement insofar as it
relates to the amounts and disclosures included in respect of this subsidiary, is based solely on such
Fnameizl resullsfstatementa. (e canclosinn an the Statement s not madified in respect of this

matrer,

7. Based on our review conducted as above and read with our comments in Para 8¢ ) below, nothing
has come to our attention that causes us Lo believe that the Statement has not heen prepared in all
material respects inaceordanee with the applicable Accounting Standards prescribed under Section
143 of the Companies Act, 2013 and other recognised acevinting practices and policies. and has oot
diselased the inlormation reguirzd to be disclosed in terms of Regulation 23 of the Listing
Rezulations, 2015 including the manner in which it is to be disclosec, or that it contains any material

misstatement.

B.ta)  The consolidated financial results for the quarter and nine monts 2oded December 31, 2016
were prepared in accordance with Companies (Tndian Aceounting Standards) Rules, 2d15 which
wirke reviewed b the predecessor statutery anditors who have issued an onmuocdified report vide
their ‘Independent Auditor’s review report on revicw of Tnterim Consolidased financial resnalts’

dlatid Tebroary 4, 2017,

(b1 The consolidated Gnancial starements for the year ended March 21, 2017 were prepared in
accordance with Companies (Indian Aceounting Standards) Bules, zo15 which were audited by
the predecessor stalutory awditors whe have issued an uwnmoeditied opinion vide their

Tndependent Auditor’s report’ dated May 0, 2017,

(6] The vansolidated fnancial results for the gquarter ended June 0, 2017 wers prepared in
accordancs with Companies (Tndian Aceounting Standards) Riles, 2015 which were reviewad by
Use predecessor statutory anditors wha have issued an unmodified report vide their Indepeodent

Anditor’s review report on review of Interim financial results’ dated July 51, 2017,

Our eonelusien on the statement is not modified in respect of these matters,

For Price Waterhouse Chartered Accountants LLP

Firm Registration Number: o12754 N,/ NsooaLh
Chartered Accountants

Sk

Subramanian Vivek
Knochi Partnar
February 14, 2018 Membership Mumber 10033z
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Carborundum Universal’s
Consolidated Q3 Net Sales increased by 15%

Consolidated PAT up by 24%

Kochi, 14" February 2018: The Board of Directors met today and approved the
results for the quarter and nine months ended 31 Dec 2017,

idated financial n

Consolidated net sales (excluding excise duty) for the quarter, increased
by 15 percent to Rs.600 crores from Rs.520 crores driven by better
performance from all segments. At standzalone level, net saies grew up by 23
percant.

Consolidatec Profit after tax increased by 24% from Rs.44 crores to Rs.54 crores
in the current guarter.

The gain in sales and profit were due Lo better performance from Abrasives,
Ceramics and Flectro mineral businesses,

The debt equity ratio remained healthy and was at 0.01 on a standalone basis and
0.09 on a consclidatad basis.

lidated men Performance
Abrasives

At a consolidated level, the net sales for the quarter were at Rs.270 cr which was
15% higher than the similar period last year. On & sequential basis, Lhe nel sales
were higher by 4% with Quarter 2 2017-18 sales at Rs.259 cr.

PBIT margin in Abrasives increased from 12.2% in quarter 3 of last year to 13.5%
in current quarter. The margins have improved on the back of higher sales in

standalene business.



i
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Electro Minerals

At a consolidated level, the net sales for current quarter were at Rs.228 cr which
was higher by Rs.33 cr and Rs.11 cr compared to Quarter 3 of Last Year and Q2
of Current Year respectively.

Consolidated Profit before Interest Tax of electro mineral division grew up from
Rs.21 crin Quarter 3 of last year to Rs.34 cr in current quarter. Russian subsidiary
and standalone business exhibited better performance.

Ceramics

At a consolidated level, the nct sales for Quarter 3 were at Rs.122 cr versus Rs.103
cr for the corresponding quarter last ycar, This is a growth of 18%. On a sequential
basis, the net sales grew by 1%.

Profit before interest and tax of the Ceramics business at consolidated level at
Rs.20 cr recorded an increase of 24% compared to corresponding quarter last
year,

Interim DIH‘IdEIfId

The Board of Directors of the Company at its meeting held on 14" Feb, 2018 has
recommended an interim dividend of Re. 1/- per share (100% on face value of
Re.1/-) to the shareholders of the Company.

About the Murugappa Grup

Founded in 1500, the [NR 293 Bilion Murugappa Group is ene of [ndia’s leading business
conglomerates, The Group has 28 businesses ncluding ninz listed Companies traded In NSE & BSE.
Headguartered in Channai, the major Companies of the Group incude Carborundum Universal Lid,,
Cholamandalam Inwestment and Finance Campany Likd., Cholamandalam M5 General [nsurance
Company Ltd., Coromandel International Ltd., Coromandel Engineering Company Ltd., E.I.D. Parry
{India} Ltd., Parry Agro Industries 4d., Pary Sugar industries Litd, Shanthi Gears Ltd., Tube
Investments of India Ltd., and Wendt (India} Licl.

Market leaders in served segments incduding Abrzsives, Auto Components, Transmission systems,
Cycles, Sugar, Farm [nputs, Fertilisers, Plantations, Bio-prodocts and Nutraceuticals, the Group hes
forged strong allianees with leading interrational companies such as Groupe Chimigue Tunisign,
Foskor, Mitsui Sumilvmo, Morgan Advariced Malerials, Sociedad Quimita y Miners de Chile
[S0MYYanTar & Co. and Compagnie Des Phosphat De Gafsa (CPG). The Group has a wide
gusgraphical presenee all over Tndia and spanning & continents.



murugappa

Renowned hrands like BSA, Hercules, Montra, Ladybird, Mach City, Ballmaster, Afax, Parry’s, Chala,
Grormor, Shanthl Gears and Paramfos are from the Miorigappa stable. The Graup fosters an
environment ol professionalism and has a workforce of cver 32,0C0 employees, For more details,
wisil www, Murugappa.com

For further informetion, pleass contac

Vijayziakshmi D Vincd Kumar
Murugappa GroJp DOgilvy PR Warldwide
+91 500029527 +91-9B40126179

vijayalakshmid @ecorp, murugappa.com Virad kumardagilvy .o
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