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Redington (India) Limited
‘Redington House” Centre Point

Plot. Nos. 8 & 11 (SP)
Thiru.Vi.Ka Industrial Estate
Guindy, Chennai- 600032

Board No : + 91 - 44 - 42243353
Fax No :+91-44-22253799
CIN : L52599TN1961PLC028758

Sub: Unaudited Financial Results for the Quarter and Nine months ended 31° December 2017

Dear Sirs,

This is further to our letter dated 19" January 2018 on the above subject.

In terms of requirements of Regulation 33 of the Listing Regulations, we are enclosing unaudited
financial results for the quarter and nine months ended 31°' December 2017 which were approved and
taken on record at the meeting of the Board of Directors of the Company held today. The meeting

commenced at 09.30 A.M. and concluded at 1.45 P.M.

We are arranging to publish the aforesaid results in the newspapers.

We are also enclosing herewith the copy of the Limited Review Report.

Please acknowledge the receipt of our communication.
Thanking you,

Very truly yours,
\y®

M. Muthukumarasamy
Company Secretary.

Cc : BSE Limited

Floor 25, Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai —400 001

All Correspondence to Corporale office only

Registered Office : SPL Gu nay Housae, 95, Mount Raad, Guindy, Channal - 800 022, India. www.red ngtenindia.com



Redington (India) Limited

Registered office: SPL Guindy House, 95 Mount Road, Guindy, Chennai - 600 032

Website: www.redingtonindia.com
Email:investors@redington.co.in
CIN:L52599TN1961PLC028758
Board No:+91-44-42243353
Fax No:+91-44-22253799

Statement of Unaudited Standalone Financial Results for the Quarter / Nine Months Ended December 3, 2017

Z.In Crores
Standalone
! Quarter Ended Nine Months Ended Year Ended
Particulars December 31, September 30, December 31, December 31, December 31, March 31,
2017 2017 2016 2017 2016 2017
(Unaudited) (Unaudited) {Unaudited) | (Unaudited) (Unaudited) (Audited) |
Revenue from operations 4,012.81 3,874.11 4,261.24 11,415.17 11,717.56 15,758.83
Other income (net) 7.40 25.78 514 40.07 32.98 46.06
Total Income 4,020.21 3,899.89 4,266.38 11,455.24 11,750.54 15,804.89
Expenses
Purchases of Traded goods 4,036.85 3,258.84 4,288.92 10,661.60 11,214.99 14,948 67
Changes in Inventories of Traded goods (222.24) 420.32 (243.09), 160.46 (79.56), 3.65
Employee Benefits Expense 34.28 34.53 28.78 98.12 85.27 117.67
Finance Costs 23.77 2473 17.16 72.32 60.63 80.91
Depreciation & Amortisation Expense 3.54 335 201 10.33 8.31 11.62
Other Expenses 73.91 67.31 90.71 231.33 22177 329.38
Total Expenses 3,950.11 3,809.08 4,185.39 11,234.16 11,517.41 15,491.80
Profit before tax 70.10 90.81 80.99 221.08 233.13 313.09
Tax expense:
Current tax 25.09 24.72 29.98 71.49 78.23 100.94
Deferred tax (0.68)| (0.31) (0.99) (1.46) (2.51) 3.80
Profit for the Quarter / Nine Months / Year (A) 4569 66.40 52.00 151.05 157.41 208.35
Other Comprehensive Income
Items that will not be reclassified to Profit and loss
Remeasurement of Defined benefit plan 1.60 (1.17) (0.26) (0.99) (0.51) (1.14)
Income tax relating to item above (0.47)] 0.28 0.09 0.31 0.18 0.39
Net Other Comprehensive Income that will not be reclassified to profit
or loss 113 (0.89) (0.17) (0.68) (0.33) (0.75)
Items that may be reclassified to Profit and loss
Foreign exchange differences in translating the financial statements of
foreign operations 0.02 0.09 0.10 0.08 0.11 (0.19)]
Income tax relating to item above - - - - - -
Net Other Comprehensive Income that may be reclassified to profit or
loss 0.02 0.09 0.10 0.08 0.11 (0.19)
Total Other Comprehensive Income (B) 1.15 (0.80) (0.07) {0.60) (0.22) (0.94)
Total Comprehensive Income (A+B) 46.84 65.60 51.93 150.45 157.19 207.41
Profit for the Quarter / Nine Months / Year attributable to the :-
Shareholders of the Company 4569 66.40 52.00 151.05 157.41 208.35
Non-Controlling Interests - = - - - -
Total Comprehensive Income for the Quarter / Nine Months / Year
attributable to the :-
Shareholders of the Company 46.84 65.60 51.93 150 45 167.19 207.41
Non-Controlling Interests - £ - - - -
Paid-up equity share capital (Face Value - % 2/- per share) 80.03 80.02 79.97 80.03 79.97 79.97
Other Equity as per balance sheet of previous accounting year - - - - - 1,529.73
Earnings per Equity Share: (Face Value - ¥ 2/- per share) (not
annualized for Quarters / Nine Months)
Basic (in 3) 114 1.66 1.30 3.78 3.94 521
Diluted (in %) 1.14 1.66 1.30 3.78 3.94 5.21
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Redington (India) Limited

Registered office: SPL Guindy House, 95 Mount Road, Guindy, Chennai - 600 032
Website: www.redingtonindia.com
Email:investors@redington.co.in
CIN:L52599TN1961PLC028758
Board No:+91-44-42243353

Fax No:+91-44-22253799

Statement of Unaudited Consolidated Financial Results for the Quarter / Nine Months Ended December 31, 2017

%. In Crores
Consolidated
: Quarter Ended Nine Months Ended Year Ended
Particulars December 31, September 30, December 31, December 31, December 31, March 31,
2017 2017 2016 2017 2016 2017
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited) |

Revenue from operations 11,728.40 10,544.07 10,962.42 32,145.37 30,321.10 41,114.65
Other income (net) 9.79 7.77 7.61 2541 21.81 41.39
Total Income 11,738.19 10,551.84 10,970.03 32,170.78 30,342.91 41,156.04
Expenses
Purchases of Traded goods 11,5689.95 9,379.66 10,996.03 30,275.95 28,529.96 38,437.43
Changes in Inventories of Traded goods (467.55)| 566.39 (646.60) 115.80 123.71 360.54
Employee Benefits Expense 158.79 165.97 155.40 476.76 461.70 627.25
Finance Costs 38.81 39.23 34.82 119.54 119.20 157.03
Depreciation & Amortisation Expense 14.85 14.16 14.19 42.91 40.90 54.68
Other Expenses 227.28 233.74 23047 69247 613.46 864.60
Total Expenses 11,572.13 10,399.15 10,784.31 31,723.43 29,888.93 40,501.53
Profit before tax 166.06 152.69 185.72 447.35 453.98 654.51
Tax expense:
Current tax 40.97 35.86 56.59 108.53 125.54 171.34
Deferred tax (0.98) 1.31 3.35 (2.07) 5.02 6.43
Profit for the Quarter / Nine Months | Year (A) 126.07 115.52 125.78 340.89 323.42 476.74
Other Comprehensive income
Items that will not be reclassified to Profit and loss
Remeasurement of Defined benefit plan 1.89 (1.93)) (0.78) (1.74), (1.25), (1.59)
Income tax relating to item above (0.56)f 0.55 0.19 0.59 0.3 0.55
Net Other Comprehensive Income that will not be reclassified to profit
or loss 1.33 (1.38) (0.59) (1.15) (0.89) (1.04)
Items that may be reclassified to Profit and loss
Foreign exchange differences in translating the financial statements of
foreign operations (51.78) 2277 32.20 (36.11) 37.88 (68.48),
Income tax relating to item above - - - - - -
Net Other Comprehensive Income that may be reclassified to profit or
loss (51.78) 22.77 32.20 (36.11) 37.88 (68.48)
Total Other Comprehensive Income (B) (50.45) 21.39 31.61 (37.26) 36.99 (69.52)
Total Comprehensive Income (A+B) 75.62 136.91 157.39 303.63 360.41 407.22
Profit for the Quarter / Nine Months / Year attributable to the :-
Shareholders of the Company 127.39 112.57 118.23 338.36 311.52 464.22
Non-Controlling Interests (1.32) 2.95 755 253 11.90 12,52
Total Comprehensive income for the Quarter / Nine Months / Year
attributable to the :-
Shareholders of the Company 76.94 133.96 149.84 301.10 348.51 394.70
Non-Controlling Interests (1.32)] 2.95 7.56 253 11.90 12.562
Paid-up equity share capital (Face Value - % 2/- per share) 80.03 80.02 79.97 80.03 79.97 79.97
Other Equity as per balance sheet of previous accounting year - - - = & 3,067.94
Earnings per Equity Share: (Face Value - ¥ 2/- per share) (not
annualized for Quarters / Nine Months)

Basic (in ¥) 3.18 2.81 2.96 8.46 7.7 11.61

Diluted (in ¥) 7 3.18 281 2.96 8.46 7.7 11.61

[
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Consolidated Segment wise Revenue, Results, Assets and Liabilities for the Quarter / Nine Months Ended December 31, 2017

Place : Chennai
Date : Fepruary 1, 2

A~

¥.In Crores
Quarter Ended Nine Months Ended Year Ended
Particulars December 31, September 30, | December 31, | December 31, | December 31, March 31,
2017 2017 2016 2017 2016 2017
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)
Segment Revenue (Net sales / income )
India 4,070.93 3,919.11 4,252.66 11,551.14 11,728.98 15,779.88
Overseas 7,657.97 6,625.23 6.720.45 20,606.50 18,627.48 25,385.51
Total 11,728.90 10,544.34 10,973.11 32,157.64 30,356.46 41,165.39
Less: Inter Segment Revenue 0.50 0.27 10.69 12.27 35.36 50.74
Revenue from operations 11,728.40 10,544.07 10,962.42 32,145.37 30,321.10 41,114.65
Segment Results (Profit before Finance costs and tax)
India 108.07 105.02 109.00 306.49 302.42 414.41
Overseas 96.80 86.90 111.54 260.40 270.76 397.13
Total profit before Finance costs and Tax 204.87 191.92 220.54 566.89 573.18 811.54
|Less: Finance costs
India 24.40 24.98 17.30 73.38 60.95 81.70
Overseas 14.41 14.25 17.52 46.16 58.25 75.33
Total Finance costs 38.81 39.23 34.82 119.54 119.20 157.03
Profit before Tax
India 83.67 80.04 91.70 233.11 241.47 33271
Overseas 82.39 72.65 94.02 214.24 212.51 321.80
Total Profit before tax 166.06 152.69 185.72 447.35 453.98 654.51
As at
December 31, September 30, December 31, | December 31, | December 31, March 31,
2017 2017 2016 2017 2016 2017
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)
Segment assets
India 4,447 91 407717 4171.27 4,447 .91 4,177.27 3,910.06
Overseas 6,767.71 5,857.40 6,868.91 6,767.71 6,868.91 6,084.17
Unallocated 59.90 56.76 61.50 59.90 61.50 72.47
Total 11,275.52 9,991.33 11,107.68 11,275.52 11,107.68 10,066.70
Segment Liabilities
India 3,358.27 3,042.97 3,137.50 3,358.27 3,137.50 2,913.20
Overseas 4,219.79 3,319.88 4,391.75 4,219.79 4,391.75 3,643.59
Unallocated 1.02 0.72 €.00 1.02 6.00 0.51
Total 7,579.08 6,363.57 7,535.25 7,579.08 7,535.25 6,557.30
For Redi

Sd/-
Raj Shankar
Managing Director




Redington (India) Limited

Notes to Statement of Unaudited Standalone / Consolidated Financial Results for the
Quarter / Nine Months Ended December 31, 2017

1. The above financial results have been reviewed by the Audit Committee and approved by
the Board of Directors of Redington (India) Limited (“the Company”) at their meetings held
on January 31, 2018 and February 1, 2018 respectively.

2. A Limited Review of the unaudited standalone and consolidated financial results of the
Company have been carried out by the statutory auditors. A similar review of the financial
results of the Direct Subsidiaries and Associate have been conducted by the respective
auditors.

3. a.The above Financial Results has been prepared in accordance with the Indian
Accounting Standards (Ind AS) as required under Section 133 of the Companies Act,
2013 read with Rule 3 of the Companies (Indian Accounting Standards) Rules 2016.

b. The figures of the current quarter and previous periods have been disclosed in % crores
in the above results.

c. The figures of the previous periods have been regrouped / reclassified, wherever
necessary, to conform to current period’s classification.

4. The Company and its Subsidiaries (collectively referred to as “the Group”) are engaged
mainly in the business of Distribution of Information Technology & Mobility product
besides supply chain solutions and after sales service.

As per Ind AS 108 “Operating Segments”, the disclosure of reportable segments, “India”
and “Overseas” have been made in a manner consistent with internal reporting.

5. During the current quarter,

a. 95,225 equity shares of 2 each, at a premium of 277.30 per share were allotted to
employees including employees of subsidiary Companies under the ESOP
Scheme, 2008. Consequently the paid up Equity Share Capital has increased by
% 0.02 Crore and Securities Premium by % 0.74 Crores.

b. ProConnect Supply Chain Solutions Limited (*ProConnect”), a wholly-owned
subsidiary has invested ¥ 3.80 Crores in its subsidiary Rajprotim Supply Chain
Solutions Limited (“RCS”). The current shareholding of ProConnect in RCS is 76%.

c. Pursuant to the approval of Redington Stock Appreciation Rights Scheme, 2017 by
the members of the Company, by way of Postal Ballot, the Nomination and
Remuneration Committee of the Board on December 30, 2017 approved the grant
of 81,79,000 Stock Appreciation Rights to the employees and directors of the
Company and its Indian and Overseas subsidiaries.
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6. Pursuant to the Order of National

Company Law Tribunal,

Chennai Bench,

Cadensworth (India) Limited, an erstwhile wholly-owned Subsidiary, was merged with the
Company with an Appointed Date of April 1, 2016. The Order has been made effective
on July 26, 2017, upon complying with all the relevant requirements under the
Companies Act, 2013. Accordingly, the impact of the merger has been given effect to in
the above Standalone results. Consequently the figures for all the corresponding
previous periods have been restated in the above Standalone financial results and the

Reconciliation to the figures reported in earlier periods is given below:

Zin Crores
Standalone
Quarter Ended Nine Months Ended Year Ended
December 31, 2016 | December 31, 2016 | March 31, 2017
Particulars (Unaudited) (Unaudited) (Audited)
Profit After Tax reported
in the earlier periods 48.92 152.25 201.69
Add : Profit on account of
Merger of Cadensworth
(India) Limited (Net of
Intra-group transactions) 3.08 5.16 6.66
Profit After Tax as per
the above results 52.00 157.41 208.35
As at As at
December 31, 2016 | March 31, 2017
Particulars (Unaudited) (Audited)
Other Equity reported in the earlier period - 1,466.30
Add : Effect on account of Merger of Cadensworth
(India) Limited - 63.43
Other Equity as per the above results - 1,529.73

7. The Standalone financial results of the Company for the Quarter / Nine Months Ended
December 31, 2017 have been filed with the National Stock Exchange of India Limited (NSE)
and BSE Limited (BSE) and are available in Company’s website www.redingtonindia.com.

Place: Chennai

Date: February 1, 2018

L v b

For Redington (India) Limited

Sd/-.

Raj Shankar

Managing Director



BSR&Co.LLP

Chartered Accountants

KRM Tower, 1% & 2™ Floor, Telephone :+91 44 4608 3100
No 1, Harrington Road, Chetpet, Fax :+91 44 4608 3199
Chennai - 600 031, India.

Limited Review Report
To the Board of Directors of Redington (India) Limited

1

We have reviewed the accompanying statement of unaudited consolidated financial results of
Redington (India) Limited (‘the Company’), its subsidiaries listed in Annexure I (collectively
referred to as ‘the Group’) and its associate and its subsidiary (‘Associate’) for the quarter and
nine months ended December 31, 2017 (‘Statement’), attached herewith, being submitted by the
Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (‘SEBI Regulations’).

This Statement is the responsibility of the Company’s management and has been approved by the
Board of Directors. Our responsibility is to issue a report on the Statement based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review is limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provide less assurance than an audit. We have not
performed an audit and accordingly we do not express an audit opinion.

We did not review:

a) the unaudited financial information of a branch incorporated outside India whose financial
information reflects total revenues of INR 38.46 crores and INR 124.02 crores for the quarter
and nine months ended December 31, 2017 and net profits of INR 0.74 crores and
INR 2.16 crores for the quarter and nine months ended December 31, 2017, included in the
Statement. The unaudited financial information of the branch has been reviewed by the other
auditor whose report has been furnished to us and our opinion on the Statement, in so far as it
relates to this branch, is based on the aforesaid review report of the other auditor.

b) the unaudited consolidated financial information of 2 direct subsidiaries (which included the
results of 57 step-down subsidiaries) whose financial information reflect total revenues of
INR 7,408.07 crores and INR 19,764.66 crores for the quarter and nine months ended
December 31, 2017 and net profits of INR 70.66 crores and INR 187.53 crores for the quarter
and nine months ended December 31, 2017, included in the Statement. The unaudited
consolidated financial information of these 2 direct subsidiaries have been reviewed by other
auditors whose report has been furnished to us. The Statement also includes the Group’s share
of loss of INR Nil for the quarter and nine months ended December 31, 2017 in respect of the
Associate, whose financial results have not been reviewed by us. The unaudited financial
information of the Associate was reviewed by another auditor whose report has been furnished
to us by management and our report in so far as it relates to the amounts and disclosures
included in respect of these subsidiaries and Associate, is based solely on the reports of the

other auditors.

Registered Office :

B S R & Co. (a partnership firm with Registration No 1st Floor, Lodha Excelus
BA61223) converted into B SR & Co, LLP Apollo Mills Compound
{a Limited Liability Partnership with LLP Registration No N.M. Joshi Marg, Mahalakshmi

AAB-8181) with effect from October 14, 2013 Mumbai - 400 011



BSR & Co. LLP

5  Attention is drawn to the fact that the figures for the three months ended June 30, 2017 included
in the Statement, figures for the quarter and nine months ended December 31, 2016 and for the
year ended March 31, 2017 are based on previously issued consolidated financial results and
annual consolidated financial statements that were reviewed / audited by the erstwhile auditors of
the Company (vide their review report dated July 27, 2017 for the period ended June 30, 2017,
furnished to us and relied upon by us for the purpose of our review opinion on the Statement,
review report dated February 02, 2017 for the quarter and nine months ended December 31, 2016
and audit report dated May 25, 2017 for the year ended March 31, 2017. These review/audit
reports were unmodified).

6 Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement prepared in accordance with applicable accounting
standards specified under section 133 of the Companies Act, 2013, read with Rule 7 of the
Companies (Accounts) Rules, 2014 and other recognized accounting practices and policies has
not disclosed the information required to be disclosed in terms of SEBI Regulations including the
manner in which it is to be disclosed, or that it contains any material misstatement.

for BSR & Co. LLP
Chartered Accountants
ICAI Firm Registration No. - 101248W/W-100022

(

-
S Sethiraman

Partner
Membership No. 203491

Place: Chennai
Date: February 01, 2018



BSR&Co. LLP

Annexure I to the Review report

The Statement includes the results of the following entities:
A. Direct Subsidiaries

Redington International Mauritius Limited
Redington Distribution Pte. Ltd.

Proconnect Supply Chain Solutions Limited
Ensure Support Services (India) Limited

B

B. Step-down subsidiaries

Redserv Business Solutions Private Limited
Rajprotim Supply Chain Solutions Limited
Redington SL Private Limited

Redington Bangladesh Limited

Redington Fulf FZE

Redington Turkey Holdings S.A.R.L.

Ensure Gulf FZE

Arena International FZE

ProConect Supply Chain Logistics LLC
Arena Bilgisayar Sanayi Ve Ticaret Anonim Sirketi
. Sensonet Technoloji Elektronic Ve Bilisim Hizmetleri Sanayi Ve Ticaret Limited Sirketi
. Redington Nigeria Limited

. Redington Kenya Ltd

. Redington Gulf & Co LL.C

Cadensworth FZE

Redington Egypt Ltd, LL.C

Ensure IT Services (PTY) Ltd.

. Ensure Services Arabia LLC

Redington Middle East LLC

Redington Africa Distribution FZE

. Ensure Services Bahrain SPC

Redington Ltd

. Africa JointTechnical Services

. Redington Uganda Ltd

. Redington Kenya EPZ Ltd

. Redington Rwanda Ltd

. Cadensworth United Arab Emirates LLC

. Redington Gulf FZE Co.

. Redington QatarWLL

. Redington Qatar Distribution WLL

. Redington Kazakhstan LLP

Redington Tanzania Ltd

. Redington Morocco Ltd

Redington Angola Ltd

. Redington Senegal Limited SARL

Redington Saudi Arabia Distribution company
Ensure Technical Services Morocco Limited (SARL)
. Ensure Ghana Limited

Ensure Technical Services (PTY) Ltd.

Ensure Middle East Trading LLC w
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BSR & Co. LLP

41. Ensure Technical Services Kenya Limited

42. Ensure Technical Services Tanzania Limited

43. Ensure Services Uganda Limited

44. Ensure Solutions Nigeria Limited

45. Paynet Odemet Hizmetleri A.S.

46. CDW International Trading FZE

47. RNDC Alliance West Africa Limited

48. Linkplus Bilgisayar Sistemleri sanayi ve Ticaret A.S

49. ProConnect Saudi LLC,

50. Redington Distribution Company LLC

51. Ensure Middle East Technology Solutions LL.C

52. Citrus Consulting Services FZ-LLC

53. Arena Mobile Iletism Hizmetleri VE Tucketici Elektonigi Sanayi VE Tickaret Anonim
Sirketi

54. Online Elektronik Ticaret Hizmetleri Anonim Sirketi

55. Paynet (KIBRIS) Odeme Hizmetleri Limited

56. Ensure Services Limited, Egypt

C. Associate and its subsidiary

1. Redington (India) Investments Limited (Associate)
2. Currents Technology Retail (India) Limited (Subsidiary of Associate)



BSR&Co.LLP

Chartered Accountants

KRM Tower, 1°& 2™ Floor, Telephone :+971 44 4608 3100
No 1, Harrington Road, Chetpet, Fax 1 +91 44 4608 3199
Chennai - 600 031, India.

Limited Review Report
To the Board of Directors of Redington (India) Limited

I We have reviewed the accompanying statement of unaudited standalone financial results of
Redington (India) Limited (‘the Company’) for the quarter and nine months ended
December 31, 2017 (“Statement’), attached herewith, being submitted by the Company pursuant
to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (‘SEBI Regulations’).

2 We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review is limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provide less assurance than an audit. We have not
performed an audit and accordingly we do not express an audit opinion.

3 This Statement is the responsibility of the Company’s management and has been approved by the
Board of Directors. Our responsibility is to issue a report on the Statement based on our review.

4  We did not review the unaudited financial information of a branch incorporated outside India
whose financial information reflects total revenues of INR 38.46 crores and INR 124.02 crores
for the quarter and nine months ended December 31, 2017 and net profits of INR 0.74 crores and
INR 2.16 crores for the quarter and nine months ended December 31, 2017, included in the
Statement. The unaudited financial information of the branch has been reviewed by the other
auditor whose report has been furnished to us and our opinion on the Statement, in so far as it
relates to this branch, is based on the aforesaid review report of the other auditor.

5  Attention is drawn to the fact that the figures for the three months ended June 30, 2017 included
in the Statement, figures for the quarter and nine months ended December 31, 2016 and for the
year ended March 31, 2017 are based on previously issued standalone financial results and annual
standalone financial statements that were reviewed / audited by the erstwhile auditors of the
Company (vide their review report dated July 27, 2017 for the three months ended June 30, 2017,
furnished to us and relied upon by us for the purpose of our review opinion on the Statement,
review report dated February 02, 2017 for the quarter and nine months ended December 31, 2016
and audit report dated May 25, 2017 for the year ended March 31, 2017. These review/audit
reports were unmodified).

Further, the figures for the quarter and nine months ended December 31, 2016 and for the year
ended March 31, 2017 presented in the Statement have been adjusted to include the results of an
erstwhile wholly owned subsidiary, Cadensworth (India) Limited (“CIL”), which merged with
the Company pursuant to the order of National Company Law Tribunal (NCLT) and made
effective on July 26, 2017. The results of CIL were reviewed / audited by their erstwhile auditors
(vide their unmodified limited review report dated January 30, 2017 for the quarter and nine
months period ended December 31, 2016 and unmodified annual audit report dated May 4, 2017

for the year ended March 31, 2017).
Registered Office : %

B S R & Co. {a partnership firm with Registration No 1st Floor, Lodha Excelus
BAB1223) converted into B S R & Co. LLP Apollo Mills Compound

{a Limited Liability Partnership with LLP Registration No. N.M. Joshi Marg, Mahalakshmi
AAB-8181) with effect from October 14, 2013 Mumbai - 400 011



BSR&Co. LLP

6 Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement prepared in accordance with applicable accounting
standards specified under section 133 of the Companies Act, 2013 and other recognized
accounting practices and policies has not disclosed the information required to be disclosed in
terms of SEBI Regulations including the manner in which it is to be disclosed, or that it contains
any material misstatement.

for BSR & Co. LLP
Chartered Accountants
ICAI Firm Registration No. - 101248W/W-100022

S Sethuraman
Partner
Membership No. 203491

Place: Chennai
Date: February 01, 2018



