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12th February 2018

Bombay Stock Exchange Limited
Corporate Relations Department
15t Floor, New Trading Ring
Rotunda Building

P ] Towers, Dalal Street

Mumbai - 400 001

Dear Sir / Madam,

The meeting of the Board of Directors of the company was held at No.9,
Ramalinga Nagar IV Cross, Saibaba Colony, Coimbatore-641 011, on Monday
the 12th February 2018 at 04.00 P:M to consider and take on record the
Unaudited Financial Results of the Companv. subject to auditor’s limited
review, for the quarter ending 3151 December 2017 and the meeting was
concluded at 8.00 P.M.

As per Regulation 33 of the SEBI (Listing Obligation and Disclosure
Requirement) Regulation, 2015, we are forwarding herewith the Unaudited
Financial Results along with Limited Review Report of Statutory Auditors
for the Quarter ended 31.12.2017.

Kindly take on record of the same.

Thanking you,

Yours faithfully,
For SALONA COTSPIN LIMITED

S;&LX%W\ M_W

MANAGING DIRECTOR

Encl: a/a
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m GOPALAIYER AND SUBRAMANIAN

CHARTERED ACCOUNTANTS

Limited Review Report on the Unaudited Standalone Financial Results for the Quarter ended December
31, 2017 pursuant to the Regulation 33 of SEBI (Listing Obligations and Disclosures Requirements)
Regulations, 2015

To

The Board of Directors

Salona Cotspin Limited

SF No.74/12 & 75/3, Sathy Main Road
Pungampalli, Valipalayam (PO)

Sathy T K - 638 402

1.  We have reviewed the Unaudited Financial Results of Salona Cotspin Limited (the “Company”) for the quarter
ended December 31, 2017 which are included in the accompanying 'Statement Unaudited Financial Results
for the quarter ended December 31, 2017’ together with the relevant notes thereon (the “Statement”). The
statement has been prepared by the Company pursuant to Regulation 33 of the SEBI (Listing Obligations
and Disclosures Requirements) Regulations, 2015 (the “Listing Regulations, 2015") read with SEBI Circular
dated July 5, 2016. The statement is the responsibility of the Company's management and has been
approved by the Board of Directors. Further, the management is also responsible to ensure that the
accounting policies used in preparation of this statement are consistent with those used in the preparation
the Company’s Unaudited Balance Sheet as at July 1, 2017 prepared in accordance with the Companies
(Indian Accounting Standards) Rules, 2015 (Ind AS) prescribed under Section 133 of the Companies Act,
2013 and other recognized accounting practices and policies.

2. We conducted our review in accordance with the Standard on Review Engagements (SRE 2410) “Review of
Interim Financial Information Performed by the Independent Auditor of the Entity” issued by the Institute of
Charted Accountants of India. The standard requires that we plan and perform the review to obtain moderate
assurance as to whether the statement is free of material misstatement.

3. Areview is limited primarily to inquiries of company personnel and analytical procedures applied to financial
data and thus provides less assurance than audit. We have not performed an audit accordingly, we do not
express an audit opinion.

4. Based on our review conducted as above nothing has come to our attention that causes us to believe that
the Statement has not been prepared in all material respects in accordance with Ind AS and other recognized
accounting practices and policies, and has not disclosed the information required to be disclosed in terms of
Regulation 33 of the Listing Regulations, 2015 read with SEBI Circular dated July 5, 2016 including the
manner in which it is to be disclosed, or that it contains any material misstatement.

5. We draw attention to the following matters:

a. Note 2 to the Statement which states that the Company has adoped Ind AS for the financial year
commencing from April 1, 2017, and accordingly, the Statement has been prepared by the Company's
Management in compliance with Ind AS. ’

b. We were neither engaged to review, nor have we reviewed the comparative figures including the
reconciliation to the Total Comprehensive Income for the quarter ended December 31, 2017 and
accordingly, we do not express any conclusion on the results in the Statement for the quarter ended
December 31, 2017 As set out in Note 4 to the Statement these figures have been furnished by the

PG e For GOPALAIYER AND SUBRAMANIAN
Chartered\;’l\écountants (FRN 000960S)

—

Place : Coimbatore

R. Mahadevan - M.No. 27497
Partner.

Date : 12/02/2018

No. 4, Guru Govind Singh Road, R.S. Puram, Coimbatore 641 002 Tel : 0422- 4500952 / 4500941
Fax : 0422 - 2548141 Email : gsvidyut@gopalaiyer.in Br : % Chennai % Pondicherry
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