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Dear Sir,

Sub: SUBMISSION OF UNAUDITED FINANCIAL RESULTS - LIMITED REVIEW REPORT -

FOR THE QUARTER ENDED 31.12.2017

Pursuant to Regulation 33 (3) (a) of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 we are enclosing herewith the following:

1. Statement of Unaudited Financial
ended 31.12.2017.

Results for the Quarter/ 9 months

2. Limited Review Report given by our Statutory Auditors M/s Deloitte Haskins &

Sells LLP, Chartered Accountants, Coimbatore.

Kindly take on record of the above and acknowledge its receipt.

Thanking you,
Yours faithfully,

For SHIVA TEXYARN LIMITED

M

R SRINIVASAN
COMPANY SECRETARY

Encl: as above

RGP/1/E/STYL/LETTER TO NSE&BSE



Deloitte
Haskins & SellsLLP

Chartered Accountants
Shanmugha Manram,
41 Race Course,
Coimbatore - 641 018,
Tamil Nadu, Indla

Tel: +91 422 439 2801 - 803
Fax: +91 422 222 3615

INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF INTERIM FINANCIAL RESULTS
TO THE BOARD OF DIRECTORS OF SHIVA TEXYARN LIMITED

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial Results of SHIVA
TEXYARN LIMITED (“the Company”, for the quarter and nine months ended December 31, 2017
(“the Statement”), being submitted by the Company pursuant to the requirement of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as modified by
Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016.

This Statement, which is the responsibility of the Company’s Management and approved by the Board
of Directors, has been prepared in accordance with the recognition and measurement principles laid
down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34"), prescribed under
Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and other
accounting principles generally accepted in India. Our responsibility is to issue a report on the
Statement based on our review.

2. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 ‘Review of Interim Financial Information Performed by the Independent Auditor of the
Entity’, issued by the Institute of Chartered Accountants of India. This Standard requires that we
plan and perform the review to obtain moderate assurance as to whether the Statement is free of
material misstatement. A review is limited primarily to inquiries of Company personnel and analytical
procedures applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and, accordingly, we do not express an audit opinion.

3. Based on our review conducted as stated above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the aforesaid Indian
Accounting Standards and other accounting principles generally accepted in India, has not disclosed
the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as modified by Circular No. CIR/CFD/FAC/62/2016
dated July 5, 2016, including the manner in which it is to be disclosed, or that it contains any
material misstatement.

4. The previously issued financial information of the Company for the quarter and period ended
December 31, 2016 were prepared in accordance with the Companies (Accounting Standards) Rules,
2006 and were reviewed by the predecessor auditor whose report dated February 14, 2017
expressed an unmodified conclusion. These previously issued financial information have been
restated to comply with Ind AS and included in this Statement as comparative financial information.
The adjustments made to the previously issued financial information to comply with Ind AS have
been reviewed by us.

Our report is not qualified in respect of these matters.

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants
(Firm’s Registration No. 117366W/W-100018)

. Rajagopal
Partner
Membership No. 023418

Place: Coimbatore
Date: February 12, 2018

Regd. Office: 12, Dr. Annie Besant Road, Opp. Shiv Sagar Estate, Worli, Mumbai - 400 018, India. (LLP Identification No. AAB-8737)
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NOTES:

1. These unaudited financial results were reviewed and recommended by the Audit
Committee and approved by the Board of Directors at their meetings held on February
9, 2018 and February 12, 2018, respectively. The statutory auditors have carried out a
limited review of the financial results.

2. The Company is primarily engaged in the manufacturing of Textile and related
products, which in the context of Ind AS 108 "Operating Segments" is considered the
only significant business segment.

3. Statutory Auditors of the Company have carried out “Limited Review” of the above
financial results for the period/quarter ended December 31, 2017.

4. Financial information of the Company for the quarter and period ended December 31,
2016 were prepared in accordance with the Companies (Accounting Standards) Rules,
2006 and were reviewed by the predecessor auditor who have expressed an
unmodified conclusion. These previously issued financial information have been
restated to comply with Ind AS and included in this Statement as comparative financial
information. The adjustments made to the previously issued financial information to
comply with Ind AS have been reviewed by the statutory auditors

5. The Company Adopted Indian Accounting Standards (IND AS) from April 1st, 2017 and
accordingly these financial results have been prepared in accordance with the
recognition and measurement principles laid down in the IND AS 34 "Interim Financial
Reporting" prescribed Under Sec. 133 of the Companies Act, 2013 read with the
relevant rules issued there under and the other accounting principles generally
accepted in India. Impact of IND AS 19 Employee benefits will be considered at the
year end.

6. Pursuant to the SEBI circular CIR/CFD/FAC/62/2016 dated July 05, 2016, the published
figures for the quarter and nine months ended December 31, 2016 have been recast
to Ind AS to the extent applicable to the Company. A reconciliation between the
profits as reported earlier and the Ind AS recast profits for the quarter and nine
months ended December 31, 2016 is given below.

Rs in lakhs
Particulars QE 315 Dec’ 16 Nine months
ended 31
Dec’2016
Net Profit under Indian GAAP 306.46 893.65
Add / Less : Adjustments . =
Net Profit under Ind-AS 306.46 893.65
Add: Gain Recognized on Fair Value of
Investments 12.15 28.26
Total Comprehensive Income 318.61 921.91

NS

&



7. Financial information of the Company for the quarter and period ended December 31,
2016 are presented after giving effect to the Scheme of demerger approved by the
National Company law Tribunal, Chennai, with effect from April 1, 2015, vide their
order dated August 23, 2017.

8. The results for the period/quarter ended December 31 2017 have been restated to

comply with IND AS to make them comparable with the current period. Further
previous period figures have been regrouped and reclassified wherever necessary.

For SHIVA TEXYARN LIMITED

SK SUN%RA MAN
Coimbatore MANAGING DIRECTOR

February 12, 2018 DIN 00002691



SHIVA TEXYARN LIMITED
Regd. Office : 252, METTUPALAYAM ROAD, COIMBATORE 641 043
CIN : L65921TZ1980PLC000945 ~ Website : www.shivatex.co.in
EXTRACT OF THE DETAILED FORMAT OF QUARTERLY UNAUDITED FINANCIAL RESULTS

FOR THE QUARTER ENDED 31.12.2017 FILED WITH STOCK EXCHANGES UNDER REGULATION 33 OF
SEBI (LISTING OBLIGATIONS AND DISCLOSURE REQUIREMENTS) REGULATIONS 2015.

(Rs.in lakhs Except per share data)

. Quarter ended Nine months ended
g PARTI R
SN ARHICULARS 31.12.2017 | 31.12.2016 | 31.12.2017 | 31.12.2016
(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited)
1 |Total Income from operations 8,598.50 9,251.16 | 27,400.87 | 26,827.15
2 |Net Profit/(Loss) for the period before Tax, Exceptional and/or 266.53 230.86 1,104.75 917.36

Extraordinary items

3 [Net Profit/(Loss) for the period before Tax
(after Exceptional and/or Extraordinary items) 402.13 373.14 1,240.35 1,059.64

4 |Net Profit/(Loss) for the period after Tax
(after Exceptional and/or Extraordinary items) 290.02 306.46 1,009.88 893.65

5 |Total Comprehensive Income for the period (Comprising Profit/
(Loss) for the period (after Tax) and other Comprehensive 301.94 318.61 1,038.32 921.91
Income (after Tax)

6  |Equity Share Capital 1,296.27 1,296.27 1,296.27 1,296.27

7 | Earnings per Share (of Rs.10 each) (for continuing and
discontinued operations)

i) Basic 2.24 2.36 7.79 6.89
ii) Diluted 2.24 2.36 7.79 6.89

Notes: 1)The full format of the quarterly financial results are available on the Stock Exchanges websites
www.bseindia.com,www.nseindia.com and Company's website www.shivatex.co.in

For SHIVA TEXYARN LIMITED

L]

S KSUN ARAMAN
PLACE: COIMBATORE MANAGING DIREE'T
DATE: 12.02.2018 DIN 000026



