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Sirs,

Sub:  Un-Audited Financial Results for the Quarter and Nine months ended December 31, 2017

The Board of Directors of the Company at their meeting held today, took on record the Un-audited
Financial Results (“UFR”) for the quarter and nine months ended December 31, 2017. The Limited
Review Report (“ILRR”) thereon received from the Statutory Auditors of the Company was placed at
the said Board Meeting. The UFR along with LRR are being uploaded on your website along with
this letter.

The Standalone Financial Results are available on the Company's website www.tdps.co.in. The key

information on the standalone financial results are as under:
(Rs. in Lakhs)

Particulars 1 Quarter ended Nine Months f
ended
31122017 | 31122016 | 31.12.2017
(Unaudited) (Unaudlted) " (Unaudltnd)
Net Sales / Income from Opelatlons | 945376 ~ 6,843.39 ' 28,208. 27
Profit Before Tax I 227201 (1,072.53) ©940.70
Profit After Tax - 1,991.80 (1,166.96) | 75580
Total Comprehensive Income for the period 1,983.34 (1,16725) L 73040
[Comprising Profit / (Loss) for the period
(after tax) and Other Comprehensive Income
|Gfera)] S

Please take the same on record.
Thanking you,

Yours faithfully,
For TD Power Systems Limited
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Vatsa

(,ompany Secretary
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Chartered Accountants

Limited Review Report

ave reviewed the accompanying Statement of Standalone Unaudited Financial
(“the Statement”) of TD Power Systems Limited (“the Company”) for the quarter
id nine months ended December 31, 2017 being submitted by the Company pursuant
to the requirement of Regulation 33 of SEBI {Listing Obligation and Disclosure
Reguirements) Regulations, 2015, as modified by Circular No. CIR/CFD/FAC/62/2016
ed July 5, 2016

(%]

Statement, which is the responsibility of the Company’s management and approved
ard of Directors, has been prepared in acc rdance with the recognition and
nent prmmpies laid down in the Indian Accounting Standard 34 “Interim
md AS 34”) prescribed under Section 133 of Companies Act, 2013
evant rules issued thereunder and other accounting principles
dia. Our responsibility is to issue a report on the Statement based

Financial Repc
(“the Act”)
generally
on our revi

re

3. I our review of Statement in accordance with the Stand on R

=nt (SRE) 2410, “Review of Interim Financial Information per ed by the
ident Audit of the Entity” issued by the Institute of Chartered Accountants of India
2w of Interim Fina nformation consists of making inquiries, primarily of per
\,spomnb ial and accounting matters and applying analytical and other
review is substantially less in scope than audit conducted in accordance
i ='d%ting and wnsequently does not enable us to obtain assurance that
' of all significant matters that might be identified in an audit and
express audit opinion.

4 eview the financial results of the foreign branch at Japan considered in

EEG?‘ of the statement, which constitute total revenue of INR 2402.88 lakhs
tax iNR 4.85 lakhs for the nine months ended December 31, 2017
by the auditor in that country whose review report has been
us, and our epinion on the statement, to the extent they have been
n such financial results is solely on the basis of such report of the other

and re‘c o

d in respect of the above matter
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ducted as above, nothing has come to our attention that causes
us to neltcv at the a**cmpanying statement of unaudited standalone financial results

s ce with applicable accounting standards i.e. Ind AS prescribed under
Act, read with relevant rules issued thereunder or by the Institute of
ntants of India and other recognized accounting practices and policies
ose d the mfurm%tlon reuui‘red to be di cdosed in tc:m of Regulat on 33 cf

ntains any material r
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Chartered Accountants

ited Review Report

M’.

Directors,

stems Limited

ve reviewed the accompanying Statement of Consolidated Unaudited Financial
(“the Statement”) of TD Power Systems Limited (“the Company”) and its
; mentioned in Note No.3, for the quarter and nine months end
, 2017 attached herewith being submitted by the Company puswnt to

re;ua rement of Regulation 33 of SEBI (Listing Obligation and Di: o
gulut;om, 2015, as modified by Circular No. CIR/CFD/FAC/62/2016

.«:

and measurement p

d under Section 133 of Com
refevant rules issued thereunder and other
~accepted in India. Our responsib
ed on our review

ounting

.

pitity is issue a report on the

e conducted our review of Statement in accordance with the Standard on Review
nt (SRE) 2410, “Review of Interim Financial Information performed by the
pendent Audit of the Entity” issued by the Institute of Chartered Accountants
India. A review of Interim Financial Information consists of making inquiries, prin
of persons responsible for financial and accounting matters and applying anai\/u
and other review procedures. A review is substantially less in scope than audit
ctad in accardance with Standards of Auditing and consequently does not

assurance that we would become aware of all significant matters

s

T

m

ified in an audit and accordingly, we do not express audit opinion.
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s

not review the financial results of one Indian subsidiary considered in the
of the statement, which constitute total revenue on INR 75.76 lakhs and

sfter tax INR 2256. 69 lakhs for the nine months ended December 31, 2017
>en rﬁv@wé’d a‘y’ ‘the auditor of th iew i“é'ﬁO‘rT has

ﬁm;aﬁy‘ whose re

om SULh f'i“ai;&dl resu%ts is solely on the bdbiS of such report of th(., other

ial results of one foreign subsidiary, T D Power Systems
he preparation of the statement, which constitute

tax INR 78.17 lakhs for the nine mo
;*"‘15 E:’;é@ﬂ reviewed by the auditor of that company in
been furms 3? to Lix, and * opinion on the st
3| results is solely on th

n whose
, to the
basis of such

v the financial results of three foreign subsidiaries considered in the
ration of the statement, which constitute total revenue of INR 2493.47 lakhs and

i’ia! resul s 3*@{& other financial information in respect of these three
es are based on management certification, and our opinion on the
xtent they have been derived from such financial results is solely
d management certification.
ot modified in respect of these matters.
sbove, nothing has come to our attention that
npanying statement of uﬂaUdntEd stand%lone
dance with a
3 of the Act, read with relevant rules issued thereur
;iszs:aun*fantc of ‘r i;a and other recognized accounting
ni equwed to be di
Disclosure Requirem eritz,
cluding the manner in whic
ial misstatement.

r:u

For VARMA & VAR
Chartered Accountants
FRN 0045325
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TD POWER SYSTEMS LIMITED
NOTES TO FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS PERIOD ENDED 31ST DECEMBER 2017

Notes:

1 The Company has adopted Indian Accounting Standards (“Ind AS”) from April 1, 2017 and accordingly, these financial results have been prepared /
in accordance with Companies (Indian Accounting Standard) Rules, 2015 as prescribed under Section 133 of the Companies Act, 2013 read with
the relevant rules issued thereunder and the other accounting principles generally accepted in India.

2 The Ind AS financial results and financial information for the quarter and nine months period ended December 31, 2017 have been subjected to
limited review by the company's Auditors in terms of regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015
(LODR) and limited review report has been placed at the board meeting held today i.e. February 7, 2018. The above financial results have been
reviewed by the audit committee and approved by the Board of Directors in its meeting today.

3 The consolidated financial results and consolidated statement of assets and liabilities relate to TDPS Group. The Group consists of TD Power
Systems Limited and its subsidiaries mentioned below:

D F Power Systems Private Limited

TD Power Systems USA Inc

TD Power Systems Japan Limited

TD Power Systems Europe GMBH

TD Power Systems Jenerator Sanayi Anonim Sirketi

4 Post implementation of Goods and Service Tax (“GST”) with effect from July 1, 2017, revenue from operations is disclosed net of GST. Revenue
from operations for the earlier periods included excise duty which is now subsumed in the GST. Revenue from operations for the nine months
ended December 31, 2017 includes excise duty up to June 30, 2017. Accordingly, revenue from operations for the quarter and nine months period
ended December 31, 2017 are not comparable with those of the previous periods presented.

5 The Ind AS compliant financial results for the year ended March 31, 2017 have not been provided as per exemption given by Securities and
Exchange Board of India (SEBI) in its circular dated July 5, 2016.

6 Consequent to closure of the guarantee provided to the Indian Subsidiary, the company has recovered guarantee commission from it’s Indian
Subsidiary which were prohibited by the Bank under the terms of the Guarantee document. The amount of commission so recovered from the
subsidiary aggregating to Rs. 1,702.09 lakhs (excluding tax) has been disclosed under exceptional items in the above financial results. Exceptional
items also include other service charges not recovered from the said subsidiary earlier amounting to Rs. 511.88 lakhs (excluding tax) which have
been recovered during the quarter.

7 The adoption of Ind AS have necessitated changes in the accounting, recognition and measurement criteria of various assets, liabilities and items

of income and expenditure. The reconciliation of the financial results as reported under previous GAAP with those restated as per IND AS for the
quarter and nine months period ended December 31, 2016 is as under:

Amount in Lakhs

Particulars Quarter ending 31.12.2016| Nine Months period ended
31.12.2016
Standalone | Consolidated | Standalone | Consolidated
Net Profit/(Loss) after tax as per Indian GAAP (1,172.73) (1,162.83) (1,053.87) (1,249.52)
ADD/(LESS):
Decrease in revenue recognition as as result of IND AS on service contract 5.45 5.45 0.10 0.10
Recognition of interest income on deferred employee advance 0.03 0.03 0.11 0.11
Reclassification of expenses to other comprehensive income - net of tax (0.29) (0.08) (0.86) (0.24)
Other Comprehensive Income - Net of tax 0.29 0.08 0.86 0.24
Total Comprehensive Income as per IND AS (1,167.25) (1,157.35) (1,053.66) (1,249.31)

8 Segment wise Revenue, Results, assets and liabilities are stated separately.

9 The Company has evaluated the financial position of it’s Indian Subsidiary for the purposes of transition to Ind_AS and has accordingly recorded a
provision of Rs.1,440.75 lakhs being the excess of the carrying value of the investment of the subsidiary over the face value, by debit to the Other

Equity as on 1st April 2016.

10 Previous period figures have been re-grouped/rearranged/recasted wherever required in conformity with current period presentation.

Place: Bangalore
Date: 7th February 2018

Power Systems Limited




