
is relations

liclrrrrary 7,2018

' 
i' hr' (,'o r po ra [r. Survict-'
| )t: pa rtnrcnt
ItSIr Limited
I) | l'or'r'crs, l)trlal Strcet
\lunrbai .100 001

TD Power Systems Limited
(ciN -L51105KA1999PLC025071)

RSG]STERED OFFIC}I & FACTORY:

27,2& and ?9, KIADE Industris-l Area

Dabaspet, Nelamangala Taluk

'Ihe Listing Department Bengaiuru Rural District
'fhe National stock Exchange of India 116. Bengalunt* 562111 India

Exchange Plaza, Bandra- Kurla Complex TeI +91g0 ZZgg5TOA / 6633770A
Randra (East)

Mumbai 400 051 Fax +91-8A7734439 I 2299 57\8

Mail tdps@tdps.co.in

wvrrw.tdps.co.in
Sirs,

Sulr Un-Audited ljinancial Itesults for the and Ninc months enclecl l)cccrnbcr il,2Al7

Iiinancial l(csr-rlts ("tJIrR") for tlrc cluartur and nirur rrrontlrs r:nclccl I)cr:onrbt:r 31,2() 1,;. l'lrc l,irrritt:tl

thcr sairl lJoarcl l\4cctin1,,. 'lhc LJirl{ along r.vith LIll{ are bc..inr1 r-rploarlctl olr \'our rt'obsilc alorl,, ir itlr
tlris k:itr:r.

I lrt: Stantlalorrc Iiinarrcial llt:srrlts are availab]r: on thc Conrpr6111,'5 r'rrcbsitt: u vvr'r'.ttlps.r o.trr. i ltl kr't

iniornratior-r on tlrc stanclalottc firrarrci;rl rersrtlts art: as utrclcr:

I';r rl i cul a rs Ninc Nlor.rtirs

errde cl

31.t2.2017

(L,nauclitcd)

28,208.27

940.70

755.80

i otal ('omplchcnsivc Incorlc lirr thc per:iod

l(ioniprisinii ['roIit / (l,oss) for [hc pcriocl

laltcr tar) arrd ()thcr (ionrprclrr:rrsive Itrr:onter

(a ltcr tax)l

l'lt:asc talic thc sanle orr rccold.

'l ha nkilrg, vou,

YoLr rs l'aithfully,
l'or'l'l) l'owcr Systems Limitcd

('ompany Sccretary

7:r0 .10

Quartcr cndcd

31.12.2017 31.12.2016

(Unaudited) (Unauclitcc{)

Ncl Salcs / Inconrc {ronr ()pcratiorrs 9,453.76 6,8,13.:19

(:r,072.s3)l'r'oiit lk:lort:'l'ar 2,272.01

1,991.80 (1,166 96)I'ro[it Aftg: l'ax

1,983.34 (1,167.25)

Bangalore

lincl.:A/a

(!!q, in I,akhs)

k*Y
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Chartered Accountants

li=it=d Revie:tr *==*rt
--: i-.=

ii:= l4r;=rrl oi i-;iie=t.:-=.
l,-, y',;ir,l*rr (. r "- , ,lf ,leU!i .r/-rr+,r r Lr

3= ng;: lu ru

:. =- i-;.rvE i-evie';td t** =eci;r*panying St*tti-=;:r ui Siandalone Un;u*ilrd Frrreii-rr.,.:l

ii==..:il: i"the Statemeni"i *f Tl Power Systenrs Linrlted (''the Cornpany") ior lrre rlutrr:.

=;=* 
::ii:= nrontlrs errcjed Secer:ber 31,201.7 being sr;bmi:ted by the Company pursriant

tc Llre rerli-i;rci-l:...-t oi Regulation 33 of 5ii:i iListing Obligation and Disei*s,-:r*
-i=q:-:irernents) F,egulatiriis, 2015, as modified i:y eireular No. CIR/CFDllACl6212A76
.i=i='f July 5, 3ii16.

:. l=i= 51;ri*ment, which is the responsibilily of tlie Company's management and ap[]r-oi€-
i:;:5.r,-rn l-ri Directors, iras 0eer-i prepr*rcd;rr.ccc.,rCartce with the recognitior: aiid
ir :..j==rj.ai-=i:i pilnriples iaid dou,'n i* lhe irrii=r; AL:.-Liirting Starrciard 34 "lnterii'rr
Iiir;:nri.:i -=;-:*rii;:;" l"iriJ AS 34") prescribed Li*der 5ecti',:* 13-3 af Corriparries Act,2tj13
i"iiie AcI"i r'*=,-j'.*i:ft :'=i*vai:l rt-ries issued lhereilr:cler ajiral otner aecountirtg principles
g,enei*iiy *ar==a=a=il ir., inCir, Our respon=i*ilii.7 i= ir; is:r-;= r- --aiJil on the Staternent basecl
.-]il oLta revi*=.

-1, W- a.rr-,==Lj:--:=ai li*r;"evie,r of Starement in acC,.;;Cance r,vith the 5l:ril.i.L- cn i-e.,irL.o
-.:=r:==-i-s.;: iSRI) ?410, "i{*,",i*r,v *t lnter,m Financtal lnforr-natiarn p*riarm-11 i:!,rii,-
:::.j=-==.j*e nt /\u d it of i*e i*:ily" i==; ed by tlre ln st jri:re uf Ci:.= r:= red Ace o i; nta nts of in cii:.
+ r==i*r,+ of ii-ite :'i rt Firritire ii;i lrrt-crrrlarion con:isa: **i *r*i.,ir=* i::qi;ii-ies, prinrariiy of pei'rci'::
::ilrciriiLi.- 1,, ;,..r,:, iJi.rn.i dLcourtLir"rd r:i.iL(er'-;,rC:1:piying,lnalytic"ir Jrrr cll.,-r ;. E...

=a,-=r-=tiies. 
A revi*w l: ==i:=larrriaiiy less in scope ti:*n *i:rlii.-ilLlLicred in accordani:*

:+i:ir lilnda:-iig *i*i;diling;:l;ci consequently does noi *r'r=*ie Lis Ir alllf,,11 fissurreirce tlrat
v-,,- woL;ld bc:,;;**.iirvii'c *iallsignifiL-aRt matters iirat mignt *e ideritiii*ei iii ari *Li.r;r E:-:ai

=e.Li-L::.-g:y, 'rrc ei.] noi express audit opinion,

4, W*'*iii i:*i r*vi=w:1* fi*anciai results of the foreign i:ranch at Japari coirsidereci ;n

.;*:-, 
=r==;=;=.::ir.rr: 

cf tl"r* st=.erreRt, which constitute toial revsirue ol iitj* 24i-l2.BE iaiin:;

and rret i*== .:ii=r tfix :t'l= ii.35 l=kl:s f*r ihe ni*e ::ri:nihs endeci Decer-nber 31, J*7]
w*ir;i': i-:=:; !==-i:::: r.uvia.vieif l;'y tire ar-rclitor irr ihat coLiartry witosL. revlew report I'i;;s beeir
ir,:; , i,:.: i j L; !. : jlll C'-:r cprnion oii tiic Staterliellt, to tlic cXtcr'rI Illcy ll.lVt: becir
,-ii=.-:=== ir-i;:':-: :iiiir fln=nc!;! resuiis is solely on the basts r-rf such refiort c;f tiie otiler
.= L; Ll ;:= a.
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i. .1t=:==:-i *i1 -:-i. i==iew corrr.li.:ried.:s above, r:,::iring has lci'-:r= to oLlr atten:i-* that caLlse*q

ri5.t seli-v* ii::-:i Iite aea*-fi*nying st*i*ment of urrr;:;*it*d star':dri*i:* flnancial r'e;uii:
piL-r.:rer-1 itt;rceol*a*ee with ap;=iieable a.errL;.'tl:Rg starrdar*= l.e. lnd A5 pr==clii:ed urrr-Je r

S*it:=r: 13.i ,;: l-:= A.t, re** i+ith relevarr rL:les issueri iireie*ncler i.;r b1;1iis Instiiut.. ,:i
i:i::tter-eC -..-untaf.'rls rii ii:cii* and.iti-re. recogi:!:e* 

=ccountii;g =r=ctices a*al f=::ai-5
-;== iioi dis*j*=*d the i;-:i*i:,ration reqL:ii-ed to be di:rlr:sed in reri*s of Reguieii*:':13 cf
iie SLEi it-i:';ing Cbiig*:i*ns and Di=:losure Rer;r-;:rementsi fregr-tlations,:,f,1=;ilij SEBi

lirr:r:l*i *::it-ci .iulir 5, l*iti inclireiir:g ihe rrta*ir-l:ir whic[: ir i= to i:e cJisr!r;=*ri, irr thal ir
r.l : ;1.1 I I i ) .l | | i' nlrlgf t ci r I r't, J ;tJIdille:,t

Itr VA*Fj:+ * lj*=tuIA
Li;.rrtetcti Ar r, lr:,1;r,t:i

-=,.,1 **45ii2s

Pi,:,..=:**rigallir-
*=te : F=i:r-,-:-::ii, *7, 

=,=1=

S r^*Wo, rr, P

K.P,SRIfuIVAS

Partner
lvi.iiir:.20S520
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Li-ited €=viere*eperE
1-,;.

-.. . _*-.:1.: .. r: _11.c1.i.,,t5,

iI; F*i,v*r 5;=ier-ns l:.*:red
F:=:ru;i;'r, 

=

1. '',=- i-ieve i=vi*werj the ar=ompanyii-:g Statex*:-:: *i Corrs*iida:ed Lin;:*dii=:-J Iirrarici=!
iiesi;!i: i"ti're st=tri::eRt") ef TD Pow*r Sysaems timir=d i"the C*x:;=:':"y") aiici i=r=

sr.ii,.i::i*i.:ries -. =*iltioner-i irr l.iote Nc.3, for the qLjr.ter anci irir':e i1:*nths ei-r*-*
*===xber 

=i, 
:il.17 att*:i:=ri herewiti: *eing subxitt*rJ by the er;xp=iry purjL:.:{ r.:

:*= r etli;ir=r:rent of Rrgulatiorr 33 of SIBl iListing Oblig*tion ancl Di=r.!-;s,irr.]

*,=r.;*irem*::::;) Regul*ti*rrs, 2015, *s modiiieij t.,y Circurlar N*. CIR/CFDlFk{:,n?lZ,:i6
.i.=i*rj j:-:i';, i, 1016.

7 ii-:i== it;-it*r-r:=*t, which != the resp*tisibiiity *i t-e Conrparry's rranageme*: errii

::pprr:v** i:Y l3oal* *i *irectars, i:*s tieen pi*p=i'ed ln acr*rdance wita:ti:e recogn!ii*r';
J:r:d nt*"==:=; r-=rneitt priircii:les l=iri rlown in ti:= iirdian Ac;ur-;nting Si:-**;-ril 3-+ "triler,n
-:r'iai;L:=i -ep*;-ti*g" i"lrrcl AE 34") pr*=erii:ed irnrl=r 5=ction -1 33 uf Coil: po,..+. ii,-I.
2U,i.J i":i-;r: l-\ili"i i=.=d witl; i=ievant r:-:i=s issi-reij ilr=reun.l=r =litl otilei.-iu,J"rilti,i.,
;:rinl:;-:i== ger:=r.=iiy 

=ccepr=ii ir lncl!*. LiLi r respilil=ii:iiity ts io r5sue d repL;-r L;r; tirr
-i:=:==eni l==..:=r-i oi-i oLlr r=uiew.

-{. =.i ..tRdLr.:-* *ur reviepv *-i 3aerteni*r:a in *ccctrriar:ee with the S:=ndartl on il.evi.:=
Eng:=;==eirt {SR=i ?+:il, "Revierv *f iirteriryi Fii-=ri:iai lnforxsri*i: perform*i: 1-:.y:-i:=

i;:,*i=p*rrdeilt .4i;*ii *f the Entity" issued by ri-:= li-r=tltute of e lrert*red Accoi,iit;;r-.,: 
=r

lirdia. ,i r=vi*rll of lnterim Ii**ncial lrifu.'rm*ai*;: consists *f xaking inquiri*s, prr*r:rii,
of i:er=*::;= r=:;ponsibie i*r ii:.:;ireial air,i ae{..iLrrrtirg nrattei's *lrJ spplying arrtlytit-::
arrci *li:*t-review proceilLrres A revierv is:uiDsraItially i*:s ii: scope thiir: lri,J!t
/'r:iL;*[c"l r;l a(corcliiilcc \'/itl] Starrrlaril:.i;rriciitrrtg Jitcl cortjt,(1u*.,)Il','JJe5 irLrI

=:':=i;ie ug i* *i::.';!.; =:5ilrance ti'irri x* xr;r-rid became *i,i"j-r* of all srgrrific=irl r-r:=riei's

ii==t miglit i.,:e iiierrtifrerl irr ert auidil atrcl a;ecordingly, we ri*.roi express a*cl;l *pii:i,;:;.

f ;g- =1 *1'.1
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+. vve ci= r:'-r review t::* iiraiicial resi;it: of one lndi=:-: subsidiary c*::=iriarrcl in rire

=.=p.1t-=i-:L=a: 
*lthe state=ei-':t, irvirich a...]*=t;tLite Lotal revar-:L:e on iN* 7.'r.,r* ial,:l':: ariij

:;-=t ic!-r .=ir*: tax lNF. :==5.69 lal<h=:*r tlre iri** r:*;::i:s ended *-o;=r*i:*r 3L,2*i?
,;hi"-i-: i-=== ==en r+:v:::1r=t: rry the *:-;*i-*r of til;L r*rl==iiy whose l=;il=',* a*pori has

=-en 
iL::-i--:=i:=d to u5, 3ird riLrr ';piniorr i:n tlie stateme nt, tr: the exteilt rh=i; *;i,'4 Sggn

,:iei';vr;= i:-*ir sl-ti:ir ii::=*ei=i result: i= r';ieiy on llre *=sis of such r**r;i: r=i thi: otiier
;rudil*r.

=*'Jid t-:*: r=-i*w the fii":.=i':ei=i r=sr";lts of *:-:= fr;r*igr-; subsidi=;'.;, T 3 P*wer Systr*:,r
j;ipi::- l-i=i:=ii, cortstc=r=r-= rr- the prep=:=:i*:; *f tire stare:==i;i, r'vlrich cor.tst;iilr= a=::

.*\J'e::== =l=r:d iiet lest 
=i-t*- t*r lidR 73.:-7 i=i'-=s ior rire nine i-,-:-,':-ais erroed Decr;;;*=i

:. ;-,ir i,Yll'-iri,.,1 i,'uC,rleVii'1J!c-llJyrlru.lLIlJii*:, ullir.rtcOml),:ii;;,,.,.ir.r,jrurriJ5,'
revi== ==:lOrt i":== i-:==i': fi:i-nish=* -* r-ls, and a;'=;;'=pir:i,:n on th* =-=i=;l:*,:1, i* ttt;
=^;ri*:li rirey i;=;= L===:: eierive'.l fr-*= 

=uch 
ii;re t=i.=i re=uirs is scl=ly -r;:i:= trasis oi suci;

'r..,iui lh- li.rr .rrfiitor.

-= *i* .-rol i€."j;.i.;:i-:e financi=i r*si;lts of thr** ii:r=igi-r subsidi*ri=s r.tn=ieler-eiJ iii ih*
pi"r==:r=iiol't ailie st+tenrent, v,'irich constiture tct.=l revenue oi ifu* ?4*3.471e|<hs arrci

==,: 
i=:s afu=r:=r: la..iai 232.09 l*1.;.*s for the nine -ril.-:hs ended D*c*ml-rer -3.t,7,A17."11:;:

, :-:.-:=ii.i;ted !i::=:-:r!=i resuil= =::ri *ther firi*nci*i i*formation ii": r*:pect of these thre+
i=:-=igir s:-:-i=.;i:i:=i-ies ar* l;:;:;*ei orr mair*E**ent eertificati*=, =ird our opiiricr; .-.lfi al-=

=ii=i.':.i:*-i, i= ti--= e:.r*l: i ih*y h:;ve i.reer': riai-iv*d f;-ai';: sr-iclr fir:;irci=i re;.rlts is soie I'r'

:=-,.-: :: i: 
= 

i-: ; s ; :; .; i : i- 
= -= = 

i * -i ii rl a g * il- ii,- a a *.t i f i c ; t i i; i; .

.=='=::-.-=r;ev'; a=a-;:-=.= i:i i;=l rttutiiii*r=;;1 1e:.peCt oi ii-:*s* ..=lttr.s.
:; *=:==.i.;.t clii r+.;l*= e*l:ducterJ a:;ilarve, nothing [res e*m* t* ur-i I atlerition tir;:t

..;:*i:-;--:; i-ib t* 
==;;-..,+ 

tirat the.:ca*:--lt=i'iying stateiri*r::,;i i;;:=i:eiiteii standaiote
iii:,:r:,::=! i==L;jt; *rr=pi:r*ij :=: ==--r-r"-anc* 

y;ith 
===i1;**iu aCcilrjriiiitg sli;tC:ril: i.*. i::*

lr,! ;: =:-,:ri=e 
d ur:.jei" Si==il,-;i: : j3 of th,J Aai, r*=i: r";iii: relevaltt ruies i::uerj tirer=r:itilr;

ui *','ii-:= ii---,:iiLii* e;i {"h*l'i=l== A--LrLJrllantE of l:-;*i= *=i *rll*r ree,:g;irizecl accOL;rttilrrq

-':r=::::i=rtr =rrii 
p+ii:l=: ir.== tr,-t riiscio:*l i::*::i:=a,x=:ir=i: required t* b* ill::l*;=ii :r:

i=-== =f ite;1i;i*:!i;:: J-i i-=i:ir= 1!iil {Lisrin5-r O+i;y.=tiuris =.rii }isclosure IieqLiii'=rrrL:ir',-*)
-i==gL:i*lic;ii, 

=a;=-=.=:=rj,!iEi 
Cii-ci;lai" ej=t=li j*ii; !, I*i"* i:re1*ding tlre r-Irafine r rr-r wit,cir

i: i:; tc ii== :ji:==i.::=j= 
=r liiat it corrt;ins ;i:.y :-r.irrrii=1 misst=tement.

Fr:r VARMA & VARMA
Charter ed ACCourtii;rtli

FAI\: **45=?=

C{""rve".l(.'P.
(. F.5 Ri:r iu*5

F*=t=:*r
.r!.i,iLr.,;uc:. -.

j--i=;=

iJ ria 
=

-=::;.= Ii: lu
i:=i=-r-::*ry *f , ?r:j"|8
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TD POWER SYSTEMS LIMITED

NOTES TO FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS PERIOD ENDED 31.ST DECEMBER 2017

Notes:
1 The Company has adopted lndian Accountlng Standards ("lnd AS") from April t,20Il and accordingly, these financial results have been prepared

in accordance wlth Companies (lndian Accounting Standard) Rules, 2015 as prescribed under Section 133 of the Companies Act, 2013 read with
the relevant rules issued thereunder and the other accounting principles generally accepted in India.

2 The lnd AS financial results and financial information for the quarter and nine months period ended December 31,20t7 have been subjected to
limited review by the company's Auditors in terms of regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015
(LODR) and limited review report has been placed at the board meeting held today i.e. February 7,2018. The above financial results have been
reviewed by the audit committee and approved by the Board of Directors in its meeting today.

3 The consolidated financial results and consolidated statement of assets and liabilities relate to TDPS Group. The Group consists of TD Power
Systems Limited and its subsidiaries mentioned below:

D F Power Systems Private Limited
TD Power Systems USA lnc

TD Power Systems japan Limited
TD Power Systems Europe GMBH
TD Power Systems Jenerator Sanayi Anonim Sirketi

4 Post implementation of Goods and Service Tax ("GST") with effect from July 1,,2011 , revenue from operations is disclosed net of GST. Revenue
from operations for the earlier periods included excise duty which is now subsumed in the GST. Revenue from operations for the nine months
ended December 3L,20t7 includes excise duty up to June 30,2011. Accordingly, revenue from operations for the quarter and nine months period
ended December 31,20t7 are not comparable with those of the previous periods presented.

5 The lnd AS compliant financial results for the year ended March 31,2017 have not been provided as per exemption given by Securities and
Exchange Board of lndia (SEBI) in its circular dated July 5,2016.

6 Consequent to closure of the guarantee provided to the lndian Subsidiary, the company has recovered guarantee commission from it's Indian
Subsidiary which were prohibited by the Bank under the terms of the Guarantee document. The amount of commission so recovered from the
subsidiary aggregating to Rs. 1,702.09 lakhs (excluding tax) has been disclosed under exceptional items in the above financial results. Exceptional
items also include other service charges not recovered from the said subsidiary earlier amounting to Rs. 51"1.8B lakhs (excluding tax) which have
been recovered during the quarter.

7 The adoption of lnd AS have necessitated changes in the accounting, recognition and measurement criteria of various assets, liabilities and items
of income and expenditure. The reconciliation of the financial results as reported under previous GAAP wlth those restated as per IND AS for the
quarter and nine months period ended December 31,,20!6 is as under:

Amount in Lakhs

Particulars Quarter ending 31.12.2016 Nine Months period ended
37.12-2016

Standalone Consolidated Standalone Consolidated
Net Profit/(Loss) after tax as per lndian GAAP fi.,r12.73) ( 1.162.83) (1.0s3.87) (1,249.s2)

{qD/(LEss):
Decrease in revenue recognition as as result of IND AS on service contract 5.45 5.45 0.10 0.10
Recognition of interest income on deferred employee advance 0.03 0.03 0.11 0.11
Reclassification of expenses to other comprehensive income - net of tax (0.2e) (0.08) (0.86) (0.24)
O{rer Comprehensive lncome - Net of tax 0.29 0.08 0.86 0.24
Total Comprehensive lncome as per IND AS 1,1.61.2s) ( 1,157.35) (1.0s3.66) 11,249.31)

B Segment wise Revenue, Results, assets and liabilities are stated separately

9 The Company has evaluated the financial position of it's lndian Subsidiary for the purposes of transitlon to lnd_AS and has accordingly recorded a

provision of Rs.1,440.75 lakhs being the excess of the carrying value of the investment of the subsidiary over the face value, by debit to the Other
Equity as on 1-st April 2016.

10 Previous period figures have been re-grouped/rearranged/recasted wherever required in conformity with current period presentation

Power Systems Limited

Place: Bangalore

Date: 7th February 2018
Nikhil Kumar

ng Director


