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09" February, 2018

BSE Limited National Stock Exchange of India

Phiroze Jeejeebhoy Towers Exchange Plaza

Dalal Street Bandra Kurla Complex

Mumbai- 400 001 Bandra (E), Mumbai- 400 051.

Fax: 022-22723121/2027/2041/2061/3719  Fax: 022-2659 8237/38, 2659 8347/48

Email : corp.relations@bseindia.com Email : compliance@nse.co.in, cmlist@nse.co.in
Through : BSE Listing Centre Through : NEPS

Dear Sir,

Standalone and Consolidated Un-Audited Financial Results for the third quarter
ended December 31,2017

Ref: BSE Scrip code-506480, NSE Scrip symbol- GULFCORP

Further to our letter dated 22" January, 2018 and pursuant to Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 and all other
applicable provisions, please find enclosed herewith Un-audited Consolidated and
Standalone Financial Results of the Company for the third quarter ended 31% December,
2017, prepared as per Indian Accounting Standards (Ind-AS), as approved by the Board of
Directors at their meeting held on Friday the 9™ day of February, 2018 at 9.00 a.m. and
concluded atj2 3¢ Pm along with Limited Review Reports of the Auditors. A copy of the
same 1s enclosed and also uploaded on the website of the Company www.goclcorp.com..

This is for your kind information and records.

Thanking You.
Yours faithfully,

For GOCL CORPORATION LIMITED
U<
A §étyanaraYana

Company Secretary

Encl: As above

Formerly Gulf Oil Corporation Limited
Reaistered Office : Kukatpally, Post Bag No. 1, Sanathnagar (IE) P O, Hyderabad 500 018., Telangana, India.




BSR &Associates LLP

Chartered Accountants

Salarpuria Knowledge City, Telephone : +91 407182 2000
Orwell, 6th Floor, Unit-3, Fax c+81 40 7182 2200

Sy. No. 83/1, Plot No. 2, Raidurg,
Hyderabad-500081, India.

Limited Review Report on the Statement of Unaudited Consolidated Financial Results of
GOCL Corporation Limited for the quarter and nine months period ended 31 December 2017

To the Board of Directors of GOCL Corporation Limited

We have reviewed the accompanying statement of Unaudited Consolidated Financial Results
("Statement") of GOCL Corporation Limited ('the Company') and its subsidiaries (collectively
referred to as 'the Group'), for the quarter and nine months period ended 31 December 2017, being
submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 read with SEBI Circular No.
CIR/CFD/FAC/62/2016 dated 5 July 2016.

This Statement is the responsibility of the Company's Management and has been approved by the
Board of Dircctors in their meeting held on 9 February 2018. Our responsibility is to issue a report
on the Statement based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
Review of Interim Financial Information Performed by the Independent Auditor of the Entity' issued
by the Institute of Chartered Accountants of India. This standard requires that we plan and perform
the review to obtain moderate assurance as to whether the Statement are {ree of material misstatement.
A review is limited primarily to inquiries of company personnel and analytical procedures applied to
financial data and thus provides less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion.

This statement includes the results of the following subsidiaries:

IDL Explosives Limited

IDL Buildware Limited

Gulf Carosseric India Limited
HGHL Holdings lL.imited

B -

We did not review the financial results of one subsidiary incorporated outside India, whose financial
results reflect total assets of INR 94,689 Lakhs and net assets of INR 15,715 Lakhs as at December
31, 2017 and total revenue of Nil for the quarter and nine months ended December 31, 2017
respectively as considered in the Statement. The financial result of this subsidiary incorporated
outside India is drawn up in accordance with the generally accepted accounting principles of the
respective country and have been reviewed by other auditor. The Company's management has
converted the financial results of such subsidiary located outside India from accounting principles
generally accepted in their respective country to accounting principles generally accepted in India.
We have reviewed these conversion adjustments made by the Company's management. Our
conclusion in so far as it relates to the balances and affairs of such subsidiary located outside India is
based on the report of other auditor and the conversion adjustments prepared by the management of
the Company and reviewed by us.

Registared Office:
"B 5 R & Associates {a partnership firm with Registranon Mo 5th Floor, Lodha Excelus
RARSZ76) corverted into B 5 R & Assoriates LLP Apolio Mills Compound
fa Larmited Liatality Partnership wath LLF Registration bo. .M. Joshi Marg, Mahalakshm

AABBIEZ} with effact from October 14, 2013 Murnbai - 400 011



B S R & Associates LLP

Review report (continued)

The unaudited consolidated financial results (‘financial results’) for the quarter and nine months
period ended 31 December 2016 included in the Statement, are based on the previously issued results
of the Company prepared in accordance with the Accounting Standards as per Section 133 of the
Companies Act, 2013 read with Rule 7 of the Companies (Accounts) Rules, 2014 ("previous
GAAP"). Those unaudited financial results prepared under previous GAAP were reviewed by the
predecessor auditors (vide their limited review report dated 9 February 2017 expressed an
unmodified opinion on those unaudited financial results) as adjusted for the differences in the
accounting principles adopted by the Company on transition to Indian Accounting Standards (‘Ind
AS”), which have been reviewed by us. These adjustments reconcile to the net profit for the
corresponding quarter and nine months ended 31 December 2016 under the previously applicable
Generally Accepted Accounting Principles with the total comprehensive income as reported in these
standalone financial results under Ind AS.

Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying statement of unaudited consolidated financial results prepared in accordance
with applicable accounting standards i.e. Ind AS prescribed under Section 133 of the Companics
Act, 2013 read with relevant rules issued thereunder and other recognized accounting practices and
policies has not disclosed the information required to be disclosed in terms of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 and SEBI Circular dated
5 July 2016 including the manner in which it is to be disclosed, or that it contains any material
misstatement.

for BS R & Associates LLP
Chartered Accountants

ICAI Firm Registration Number: 11623 1W/ W-100024

v

Sriram Mahalingam
Partner
Membership No: 049642

Place: Hyderabad
Date: 9 February 2018
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BSR &Associates LLP

Chartered Accountants

Salarpuria Knowledge City, Telephone : +91 407182 2000
Orwell, 6th Floor, Unit-3, Fax ©+91 407182 2200
Sy. No. 83/1, Plot No. 2, Raidurg,

Hyderabad-500081, India.

Limited Review Report on the Statement of Unaudited Standalone Financial Results of GOCL
Corporation Limited for the quarter and nine months period ended 31 December 2017

To the Board of Directors of GOCL Corporation Limited

We have reviewed the accompanying Statement of Unaudited Standalone Financial Results (‘the
Statement”) of GOCL Corporation Limited (“the Company’) for the quarter and nine months period
ended 31 December 2017, being submitted by the Company pursuant to the requirement of Regulation
33 of the Securities and Exchange Board of India (Listing Obligations and Disclosures Requirements)
Regulation, 2015 read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated 5 July 2016.

This Statement is the responsibility of the Company’s Management and has been approved by the
Board of Directors of the Company in their meeting held on 9 February 2018. Our responsibility is to
issue a report on the Statement, based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity” issued
by the Institute of Chartered Accountants of India. This standard requires that we plan and perform
the review to obtain moderate assurance as to whether the Statement is free of material misstatement.
A review is limited primarily to inquiries of Company personnel and analytical procedures applied to
financial data and thus provide less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion.

The unaundited standalone financial results (‘financial results’) for the quarter and nine months period
ended 31 December 2016 included in the Statement, are based on the previously issued results of the
Company prepared in accordance with the Accounting Standards as per Section 133 of the Companies
Act, 2013 read with Rule 7 of the Companies (Accounts) Rules, 2014 ("previous GAAP"). Those
unaudited financial results prepared under previous GAAP were reviewed by the predecessor auditors
(vide their limited review report dated 9 February 2017 expressed an unmodified opinion on those
unaudited financial results) as adjusted for the differences in the accounting principles adopted by the
Company on transition to Indian Accounting Standards (‘Ind AS”), which have been reviewed by us.
These adjustments reconcile to the net profit for the corresponding quarter and nine months ended 31
December 2016 under the previously applicable Generally Accepted Accounting Principles with the
total comprehensive income as reported in these standalone financial results under Ind AS.

i

Registered Office:

B 5 R & Associates {a partnership firm with Registration Mo, Hth Floor, Lodha Excalus
BAGS226] convertad into B 5 R & Associates LLP Apolia Mills Compound
ta Limneted Ligtility Partnership with LLP Registration Mo MM Josie Marg, Mahatakshme
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B S R & Associates LLP

Review report (continued)

Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement prepared in accordance with Ind AS notified under Section 133 of
Companies Act, 2013 read with relevant rules issued thereunder and other recognised accounting
practices and policies, has not disclosed the information required to be disclosed in terms of
Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosures
Requirements) Regulation, 2015 read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated 5 July
2016 including the manner in which it is to be disclosed, or that it contains any material misstatement.

for BS R & Associates LLP
Chartered Accountanis
ICAI Firm Registration Number: 11623 1W/ W-100024

A 3 /ﬁ
) -

Sriram Mahalingam
Partner
Membership No: 049642

Place: Hyderabad
Date: 9 February 2018
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