RESTAURANTS LTD.

porvra Land Mark — 1, 4th Floor, B-25, Veera Industrial Estate, Off Mew Link Road, Andheri (W), Mumbai - 53

Tel No. (022) 62686700 Website. www.speciality.coin

February 22, 2018
To,
G General Manager, Wice President,
Listing Operations, Listing pliance Department,
BSE Limited, MNational Stoc hange of India Limited,
P.l. Tower, Dalal Street, 'Exchange Plaza', Bandra Kurla Complex,
Mumbai - 400 001. Bandra (E}, Mumbai - 400
Scrip Code: 534425 Scrip Code: SPECIALITY

Dear 5ir/ Madam,

Sub: Newspaper Advertisement of Postal Ballot Motice.

In continuation, to our letter dated February 21, 2018 regarding the Postal Ballot Notice, please
find enclosed copy of the newspaper clippings for the advertisement published in the
newspapers:-

1.

Business Standard all editions in English language and Aajkaal, Kolkata in Bengali language
both dated February 22, 2018 for the advertisernent matter regarding publication of Postal
Ballot Notice pursuant to Sections 108 & 110 of the Companies Act, 2013 for (i) Variation in
terms of the contract or objects of the Issue (ii) Appointment of Mr. Rakesh Pandey
(DIM: 00113227) as an Independent Director of the Company.

Business Standard all editions in English language and Aajkaal, Kolkata in Bengali language
both dated February 22, 2018 for the advertisement matter, Public Motice pursuant to
Section 27 of the Companies Act, 2013 giving details of notice of special resolution for
varying the terms of the objects of the issue for which the prospectus was issued in
prescribed format PAS-1.

The Newspaper Advertisements are also available on the website of Company at
wiww.speciality.co.in.

Thanking you,

Yours sincerely,

For Speciality Restaurants Limited
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Authorized Signatory T
a

Name: Avinash Kinhikar
Designation: Company Secretary & Legal Head

Encl: As above.

Registered Office : ‘Uniworth House’ 34 Gurusaday Road, Kolkata - 700018
CIN: LE5101WB1999FLCI00672. Tel. No. (91 33) 2283 7064/ 65 /66, Fax Mo, (91 33) 2280 9282,
Email: corporate@speciality.co.in.
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POSTAL BALLOT NOTICE

Members are hereby informed that pursuant to Section 110 of the Companies Act, 2013 read with Rule
29 of the Companies (Management and Administration) Rules, 2014 as amended, and Regulation 47 of
the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015, the Company has on February 21, 2018 completed the dispatch of the Postal Ballot
Notice, along with the Postal Ballot Form to all the Members whose name appears on the Register of
Members / List of Beneficial Owners as on February 16,.2018, being the cut-off date, is considered for
the purpose of voting (a) through electronic mail to the members whose email IDs are registered in the
records of depository participants (b) through physical mode, along with a postage-prepaid self
addressed Business Reply Envelope to the other Members (whose email IDs are not registered) for
seeking approval of the Members of the Company by Postal Ballot, including voting by electronic means
(e-voting), for the following matters: :

S

Item No. | Description of the Resolution - _ Type of Resolution
1. | Variation in terms of the contract or objects of the Issue Special
2: Appointment of Mr. Rakesh Pandey (DIN: 00113227) as an Ordinary
Independent Director of the Company. )

The Company has engaged the services of Central Depository Services (India) Limited (CDSL) for the
purpose of providing e-voting facility to all its Members. A person who is not a Member as on the
cut-off date should treat this notice for information purposes only. )

Members are requested to note that the voting, both through postal ballot and e-voting mode shall
commence from Friday, February 23, 2018 at 10:00 a.m. (Indian Standard Time, “IST”) and ends on
Saturday, March 24, 2018 at 5:00 p.m. IST.

Any Postal Ballot Form received from Member/s beyond Saturday, March 24, 2018 at 5:00 p.m. IST
shall not be valid and voting whether by post or by electronic means shall not be allowed and will be
strictly treated as if no reply from such Member(s) has been received. The e-voting platform will be
" disabled at 5.00 p.m. IST on Saturday, March 24, 2018 by CDSL. :

Any Member who does not receive the Postal Ballot Form may either apply to the Company by sending
email to investor@speciality.co.in or to the Registrar and Share Transfer agent of the Company and
obtain a duplicate postal ballot form.

Notice of Postal Ballot and Postal Ballot Form are displayed on Company’s website
www.speciality.co.in and CDSL's website www.evotingindia.com. s : :

The result of the Postal Ballot shall be declared by the Chairman or any other Director authorized by the
Board on Monday, March 26, 2018 at Morya Landmark |, 4th Floor, B/25, Veera Industrial Estate, off
New Link Road, Andheri West, Mumbai- 400053 (the “Corporate Office”) and will be intimated to the
Stock Exchange(s) where the Company’s shares are listed, placed on the website of the Company at
www.speciality.co.in and on the website of CDSL.

For any query / grievances connected with the voting by Postal Ballot Members are requested to
contact Mr. Avinash Kinhikar, Company Secretary and Legal Head at the Corporate Office of the .
Company. Telephone Number: +91-022-62686700; E-mail ID: investor@speciality.co.in. :

Membérs can contact Mr. Rakesh Dalvi, Deputy Manager, CDSL to resolve any grievances with regard 10+
e-voting at A Wing, 25th Floor, Marathon Futurex, Mafatlal Mill Compounds, N M Joshi Marg, Lower
Parel (E), Mumbai —400013; email ID: helpdesk.evoting@cdslindia.com -at phone number 18(_)0225533.,

By Order Of The Board Of Directors:
For Speciality Restaurants Limited

: sd/-
Place: Mumbai ! Avinash Kinhikar

Date: February 21, 2018. E Company Secretary & Legal Head
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“  FORMPAS-1
~ {Pursuant to Section 27 (1) and Rule 7 (2) of the (
e . . Securities) Rules, 2014} .
‘Advertisement ving detail s of notice of special resolution for varying the terms of the contract
 referred fo in the prospectus or altering the objects for which the prospectus was issued. :

PUBLIC NOTICE

Notice is hereby given that pursuant to a resol fon dated February 14, 2018, the Board of Directors of
Speciality Restaurants Limited (the “Co y”) has proposed to alter the terms of the objects of the
issue provided in the prospectus dated May 22, 2012 (the “Prospectus”). The issue comprises an issue
of 1,17,39,415 equity shares with a face value of 10 each, issued ata price of 2150 per equity share.

(including a premium of 2140 per equity share) agaregating to %1,760.9 million (the “Issue”).
In pufsuance of t‘hers,aid resolutiun,funher notice is giv fq{ approving t!xe said propo:
resolution is to be p: §sg’d by postal ballot. . : - -

58
The details regar

- variation in terms of objects from the fi
* food plaza amounting to 3578.5 1 o
: S e e _(in million) -
| Particulars . Estimated schedule of deplo | Total
. - | unutilised proceeds 2
S . FY 2016 FY2017
Development of new restaurants/ | 80.0 -] 250.5
conversion of existing restaurants i -

i Particulars of the i:mpose‘d variaﬁch/ alterati s : e
-~ Whilst the Company has made its best efforts 1o utilise the proceeds of the Issue, the amount
- remained to be utilised is ¥239.9 million as of 31,2017 (the * ised Amount”)
wards the Objects. o i = : = <
oW propases to utilise the balance proceeds from the IPO in relation fo the funds |
. intended for D 2nt of new resta S fon of existing r for the further
* . period of three (3) years with effe t from April 1, 2 I iting to 3239,9 +
Reasons/justification for the variation:
The Company has been cautious in

nancial year, economic factors, forcing the company to cautiously and progressively utilis
the funds in a judicious manner keeping in view the interests of the stakeholders of the

€ growth was affected in the last two quarters of the fi

impact of the démonetiga(ion scheme; and & :
© introduction of Goods and Service Tax (GST) and withdrawal of GST input credit in the
_ financial year 2017-18 with effect from November 15,2017, - z
In view of the above, the Board considers it prudent to extend the time frame of deployment of the
Unutilised Amount towards the object stated above for optimum utilization of Net Proceeds and
maximise the return on investment for members and ensuring future growth of the Company.

Effect of thekpropnsedyvariaﬂon / alteration on the financial position of the Company:

The estimated financial impact of the proposed alteration cannot be quantified at this stage as it
depends on a variety of factors. Whilst of new i would result in i
capital expenditure, the same is proposed to be entirely funded from the Unutilised Amount. In the
- event that the estimated expenditure increases due to factors such as inflation or escalation in the |
cost of raw materials, the Company would have to utilise internal accruals or external indebtedness
meet such shortfall. This may adversely affect the Company’s financial statements. However, the
come from such new may not be with internal ions and may
take onger than expected to become profitable, o . - .

Major risk factors pertaining to the objects:

Any of the following risks, individually or together, could adversely affect our business, financial
condition, results of operations or prospects. While we have described the risks and uncertainties
that our management believes are material, these risks and uncertainties may not be the only risks
~ and Uncertainties we face: . - 2
() Our business, financial condition, results of operations and Pprospects may be adversely affected
: due to various factors, some of which may be outside our control, including (a) the inability to
ensure continued consumer spending on non-essential products, services and our ability to
respond to competitive pressures and changing consumer preferences is commensurate with or
higher than our fixed costs; (b) the inability to anticipate and effectively react to changes in the
-~ cost of raw materials and supplies, costs of which depend on factors including, seasonality,
supply and demand in local and ional markets, and al economic conditions; (c) an
increase in competition and changing guest traffic patterns, which could exert downward
- pressure on prices, lower demand for our products and res ; and (d) negative
publicity about the ingredients we use or the occurrence of food-borne illnesses or other
_ problems at our restaurani : . i i !
The expansion of our business in Indian cities, other locations and new restaurant formats may
adversely affect our business, financial condition and prospects. s
The escalation in costs incurred in th of new re may adversely affect our
~ anticipated growth in revenue and the profitability of our restaurant business. . e
The i of our marketing and ising may m / or adversely
affect our sales and profits growth due to factors like different competitive conditions, consumer
 tastes and discretionary spending pattems. e e S
“Any failure to enter into definitive agreements to utilize the untilised amount or to obtain
approvals, licenses or cansents for such operati may have adverse effect on our business, -
results of operations, financial condition and prospects. i o
We may be unable torecoup costs incurred on interiors, f tures and equipments due to their |
~ non-transferable nature and limited resale value, which in turn may have an adverse effect on
our results of operation. i 2 SRR
The funds requirement and funding plans of the unutilised amount are as per our own estimates
 and have not been ised by any ial institution, The ¢ of funds in the
projects, o pending utilisation for such projects, is entirely at our own discretion and will not be
monitored by any external agency. P i 2 s
We may have to revise our management estimates from time to time and, consequently, our
funding requirements may also change. =~ ; - s
- For additional detals of the risk factors, please refer to point 11 of 1 under the Explanatory
 Statement of the Postal Ballot Notice dated February 14, 201 X y
Www.speciality.co.in and website of Central Depository Servi ). :
. None of the Directors present at the Board Meeting held on February 14, 2018 voted against the
- proposed variation, i o ; s =
Any interested person may obtain a copy of the special resolution along with the e;tblanawry statement free
of charge at the registered office of the Eompany or at the office of the Company Secretary and Legal Head,
Mr. Avinash K[nhikar, atMorya Landmark |, 4th Floor, B/25, Veera Industrial Estate, Off New Link Road,
Andheri West, Mumbai- 400 053 or visit the website of the Company or CDSL at www. speciality.co.in and
Www.evofingindia.com, respectively for a copy of the same. - e

Order Of The Board Of Directors
For Specialiy Restaurants Limited
 Avinash Kinhikar
CompanySec:mry&lawlM; |

Place: Mumbai
Date: February 21, 2018.
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