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CHARTERED ACCOUNTANTS

To

The Board of Directors of
The Lakshmi Mills Company Limited
Coimbatore- 641-037

l. We have reviewed the unaudited standalone financial results of The Lakshmi Mills Company Limited,

Coimbatore-641037 ("the Company") for the quarter and nine months ended December 31, 2017, which are

included in the accompanying "Unaudited Standalone Financial Results for the quarter and nine months ended

December 3I,2077 together with the notes thereon ("the Statement"). The statement has been prepared by

the company pursuant to Regulation 33 of the Securities and Exchange Board of lndia (Listing Obligations and

Disclosure Requirements) Regulations, 2015 ("the Listing Regulations 2015) read with SEBI circular dated July 5,

2016, which has been initialled by us for identification purposes. The Statement is the responsibility of the

Company's management and has been approved by the Board of Directors. Further, the management is also

responsible to ensure that the accounting policies used in preparation of this statement are consistent with

those used in the preparation of Company's opening unaudited Balance sheet as at April 1', 2076 prepared in

accordance with the Companies (lndian Accounting Standards) Rules,2015 (lnd AS) prescribed under Section

133 of the Companies Act, 2013 and other recognised accounting practices and policies. Our responsibility is to

issue a report on the statement based on our review.

2. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, "Review of

lnterim Financial lnformation Performed by the lndependent Auditor of the Entity" issued by the lnstitute of

Chartered Accountants of lndia. This Standard requires that we plan and perform the review to obtain moderate

assurance as to whether the Statement is free of material misstatement.

3. A review is limited primarily to inquiries of company personnel and analytical procedures applied to financial

data and thus provide less assurance than an audit. We have not performed an audit and accordinglywe do not

express an audit opinion.
4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that the

Statement has not been prepared in all material respects in accordance with lnd-AS and other recognised

accounting practices and policies, and has not disclosed the information required to be disclosed in terms of

Regulation 33 of the Listing Regulations, 2015 read with SEBI circular dated July 5,2016 including the manner in

which it is to be disclosed, or that it contains any material misstatement.

5. We draw attention to the following matters:
i. Note 4 to the Statement which states that the Company has adopted lnd-AS for the financial year

commencing f rom April 1., 2017, and accordingly the Statement has been prepared by the Company's

management in compliance with lnd-AS.

ii. We were neither engaged to review, nor have we reviewed the comparative figures including the

reconciliation to the Total comprehensive lncome for the quarter and nine months ended December

37,201.6 and accordingly, we do not express any conclusion on the Standalone results of the Statement

for the quarter and nine months ended December 31, 2016. As set out in Note 3, our conclusion is not

qualified in respect of these matters.

For M.S.Jagannathan & Visvanathan

Chartered Accountants

MV.Jeganathan
Partn er

Membership no.214178

Coimbatore
l,4th February 2018
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Revenue from opeEtions
0therincome
Total In@me from Operatlons (Net)

E eenditure
a) Cost of materials cotrsumed
b) Purchase of stock-in-trade
c) Changes in ihventories ofhnished goods, work-in-progress and stock-
in-tlade
d) Employee benefits expense
e) Flnance costs

0 Depreciation and amoftsation expenses
g) Power & Fuel

h) Excise duty
l) otler erpendihre

Eapeses

Prcfit from ordtnary actlvltles before exceptlonal lteru (1-2)
Exceptional items
PrcEt from ordlnary acHvlues before tax (3+4)
Til expense

Curent Tax
Deferred Tax

Total Tax Expenses

Prcfft / (Loss) for the pertod after tax (5-6)
other comprehensive income, net ofincome tax
a) [i) Items thatwill notbe reclassified to Profitorloss

(ii) Income tax relatngto Items thatwill not be reclassified to profit
orloss
b) (i) Itemsthat will tle reclsslffed to Profitorloss

(ii) Income tax relatingto Items thatwill be reclassified to profitor
lo$
Iotal otier comprehersive income, net ofincome tax
fotal compreheDslye lncome forthe perlod (7+8)
Paid up equityshare capital
(face value Rs100/-eachl
Eamlngs pershare (ofRs 100/- each) (not annua[sed)
(a) Bsic

5,215.50 s,2s1.75 5,529.50
158.99

16,252.71 16,4?O,+7
647 96

s.337-85 5.694.49 16.423-AO 17-7lRAa

2,64L.11
177.69

{200.69

852.09
207.r2
24A.20
647.76

601.02

2,702.26
622.t6

(37e.2t

472.03
227.a0
275.77
675.50

442.44

2,709.20
479.12

(s1.e1)

860.11
194.18
183.40
658.36

608.24

I,L60,A7
7,424.2A

{6e3.e01

2,547.71
624.4L
666.73

2,057.95

L,674.79

7,472.95
1,398.10

(167.70

2,574.67
625.85
516.53

2,72t.32

1.843.06

5.204.30 s.418-79 E fuO1 16,506.24 16,74534

tzg.sE
(78.401
51.15

21 1C

148.05
(44.es)

103.10

s7,79
(4.1s

53,64

317,06
{130.801
146.26

61.4
3.92

297.57

332.99
(7.6s

325,34

21.19 99.79 64.46 301.49

756.62

(0.81

40.83

3,534.95

{0.93)

(4s.ss

1,030.80

(0.81

4376.47

(2.43)

3,305.42

(2.43:

7s5.81 3.534.O2 11.o31.61 8,373.98 3,302,99
765,77
695.55

431
4.31

695.55

7L.62

llivl t.tb
695.55

(6.ss

4,495.74
695.55

17.51
17 11

3.43
3.43

3,326,U
695.55

the Audit Committee and approved by the Board ofDirectors at
held on 14 February 2018. The unaudited results for the quarter/ nine months ended Deceember 31, 2017 have

to limited reyiew by the statutory auditors ofthe Company.
items represents Voluntary retirement scheme expenses

financial results pertaining to the quarter/ nine months ended December 31,2016 have not been subjected to a
atrd have been presented based on the information compiled by the management However, tre management
d neceffiry due diligence to ensure that such financial results provide a true and fair view of its aftirs iniccordr

the Indian Accounting Standards (lnd ASl. The results for the quarter / nine months ended December 31, 2016 have
to comply with ltrd As to make them compa.ble with the currert period. The figures for previous period have

wherever necessary to make tiem comaprable with those of current period.
financial results have been prepared in accordance with the Comparies (ltrdian AccounHng Standards) Rules, 2015

prescribed under sec{ion 133 of the Companies Act, 2013 and otier recognised accounting pra.tices and policies to

applicable in accordance with the recognition and measuremetrt principles laid down in lnd As 34 Interim

Reporting. Beginning April 1, 2017, tlte Company has for the first time adopted Ind AS with a transition date ofAptil 7,2016,
format for un-audited quarterly results as prescribed in SEBt's Circular CIR/CFD/CMD/15/2015 dated November 30, 201S

been modified to complywith requirements of SEBI's circular dated July 5, 2016, lnd AS and Schedule III (Division It) to

Act,2013 applicable to companies thatare required to complywith Ind AS
statement does not include Ind AS compliant results for the previous year ended March 31, 2077 as the same is

as per SEBI's circulardated July 5,2016.
! reconciliaton ofnet pront reported in accordatrce with Indian GAAP to tobl comprehensive income in accordance wlth
for the quarter / nine months ended December 31, 2016 is givetr below

Actuarial gain on defined benefitplans reclassified to "Other

Impact of revenue deferal (Net)
lmpact on restatement of transactiotr cost of borrowings (Netl
Impact of fair Eluation of Rent AdEnce (Net)

profittrperltrdAs (A)

comprehenslve lncome, Det ofhcome til
Actuarial gain on employee deffned plans [Netl
Increase in hir value of equity investments IFVTOCII

othercomprchenslveincome,netoflncometax (B)
@mpreheNive ircome for the perlod (A+B)
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Profit / (Loss) for the period Oefore taxi eriiptimaindl oi

Profit/ floss) for the period before tax Gfter excepuonal and / or

/ (LossJ for the period after tax (after exceptionai and 7 or

Comprehensive Income for the perioid lComprisingFrony fl6lsJ-

Per Share (of ' 100/- each) (for continuing and discontired

Basic

1 The above unaudited results were reviewed by tie Audit committee and approved by the Board of Directors at tleir meeting held on 14tI February 2018.

2 Figures for the previous quarter / 9 montls ended have been regrouped / reamanged wherever necessary to corespond wit]l the cunent period figures.

3 Thefinancialresultspertainingtothequarter/ninemonths endedDecember3l,2016havenotbeensubiectedtoalimitedreview andhavebeenpresented
based on the infomation compiled by the management However, the management has exercised necessary due diligence to ensure that such financial results
provide a true and fair view ofits affairs in accordance with the Indian Accounting Standards (Ind AsJ.

4 The above fomat is an extract of the detailed format of Quarterly Financial Results filed with the stock Exchanges under Regulation 33 of&e sEBI
obligations and Disclosure RequirementsJ Regulationg 2015. The full fomat ofthe Quarterly Financial Results are available on the stock Exchange website
BsE Limited (M,bseindia.comJ and on the company's website M.lakshmimi[s.com

t 
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prepared in accordance with the companies (lndian Accounting standards) Rules, 2015 (rnd As) prescribed under

transition date ofApril 1, 2016.

6 The statement does not include Ind As compliant results for the previous year ended March 31, 2017 as the same is not mandatory as per sEBI,s circular dated
|uly 5, 2016.

7 The reconciliation of net profit reported in accordance with Indian GAAP to total comprehensive income in accordance with Ind As for the quarter /montls ended December 31, 2016 is given below:

133 of the companies AcL 2013 and otler recognised accounting practices and policies to the extent applicable in accordance with the recognition armeasurementprinciples laid down in Ind As 34 Interim Financial Reportin6 Beginning April 1, 2017, the Company has for the first time adopted Ind As witlr

/ (lossJ as per Indlan cAAp

Actuarial gain on defined benefit plans reclassified to "0ther

Impact ofrevenue defenal (Net)
Impact on restatement oftransaction cost ofborrowings [Net)
Impact offair valuation of Rent Advance [Net)

NetprofltasperlndAs (A)

Other comprehensive income, net ofincome tax

i, Actuarial gain on employee defined plans fNetl
Increase in fair value ofeguiw investrnents [FVT0CI']

othercomprehenslve income, net ofincome tax (B)

For THE LAKSHMI MILLS COMPANY


