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February 14, 2018

To

The General Manager — Dept. Corporate Services,
Bombay Stock Exchange Limited,

25" Floor, P. J. Tower, Dalal Street ,

Mumbai — 400 001

Scrip Code: 513043
Sub.: Outcome of Board Meeting

Dear Sirs,

This is to inform you that the Board of Directors at its meeting held on Wednesday,
the 14™ February, 2018, has inter-alia approved the Unaudited Financial Results of
the Company for the quarter ended 31* December, 2017.

Please find enclosed the Unaudited Financial Results of the Company and Limited
Review Report for the quarter ended 31% December, 2017.
The Board Meeting commenced at 4.30 p.m. and concluded at 5.00 p.m.

Yours faithfully,
FOR REMI EDELSTAHL TUBULARS LIMITED

M

RISHABH R. SARAF
MANAGING DIRECTOR\:

72

Encl.: a/a



REM] ERPELSTAHL TUBULARS LIMITED
Read. Office : Remi House, Plot No.11, Cama Industrial Estate, Goregaon (East), Mumbai - 400 063
CIN : L28920MH1970PLC014746

Unaudited Financial Results (Provisional) for the quarter ended 31st December, 2017

(Rs. in Lakhs )
Preceding Corresponding
Quarter 3 Months Quarter 9 Months | ¢ Months ended|  Previous
S;.. Particulars ended ended ended ended inthe P.Y. year ended
31.12.2017 30.09.2017 31.12.2016 31.12.2017 31.12.2016 31.03.2017
(Unaudited) (Unaudited) (Unaudited) {Unaudited) | (Unaudited) (Audited)
[ |Revenue from Operations 1,965.95 1,938.78 2,067.60 5,168.68 5,188.92 7,208.25
Il.|Other Income 65.36 15.00 15.00 95.36 45.00 241.84
. |Total Revenue (| +11) 2.031.-3-1 1,953.78 2,082.60 5,264.04 5,233.92 7,450.09
L.V Expenses )
(a) Cost of materials consumed 655.64 922.58 665.17 2,196.36 2,353.98 2,665.96
(b) Purchase of stock-in-trade 34.52 33.16 42563 269.70 479.92 1,264.90
(c) Changes in inventories of finished goods, 444,50 341.96 552.51 630.68 558.44 1,035.94
work-in-progress and stock-in-frade
(d) Employee benefits expenses 159.29 163.00 138.54 480.74 468.96 633.48
(e) Excise Duty - - 165.03 7714 469.58 585.73
(f) Finance Costs 63.64 53.32 55.51 180.38 216.41 281.58
(g) Depreciation and amortisation expenses 117.64 117.32 118.26 352.22 352.60 470.89
(h) Other expenses 590.54 529.37 348.71 1,369.88 1,059.78 1,300.53
' Total expenses (IV) | 207 216071 | 246935 | 5557.10| 595967 | 823001
i V FPr:Q‘nf (Lc;ssi before exceptional_i-t-;r;_u:a; (_I-II_~I\;F) (34.46) (ZOBTS} | (3{75;.;’6) 7 (293;06) (725?) - (?88.923
V. }Exceptionai Ile:n“s_-_ e i B i ___ 1 - - V - ) _ : -
7vn Proﬁt?{_L;;s-);fure tax (V-VI) _ (34.46) (206.93) (386.76) . (59-3-.-0.3) (755',?5) (fss.sz)
VI-II. ﬁéxgen;eg: |
! (a) V 7(3711;rent Téx I (Credit) B - _-__- | (67.24) | - I (6]’;4) (66.69)
7(1:) E)eferr;d Tax/ (Cre_d;_ . 7 o (_1;5_8) - (69.05) (140.5%) (104._25 i (252.97) {283.36)
i ix Proﬁb;-(L_oE';e;ﬁod after tax fx;om continuing ope;ations (VII-VI-H;}_ N {23.85) (13%.875) (1_ ;8_55) (1 88.75) ; (465?54) {43;43)
7Xiiril=’7r$ﬁtf (Loss) frc.n.\. dis-cc;min-u-ing ;;er.ations o A b = = . 7 =
Xl. [Tax E);;ense of discon-ti-n:ir;-;:perations - - - B - - -
7XII Proﬁt-fTLu_ss_) _fr:m.;iiseominued operations (after tax) ( X - X1 ) - - o - - - - -
X1l P.:c;ﬁl I (Loss) ;or the peri«;dr(iix; Xil ) i (23@) 7 (132;8) (175.55] i (133.77;) (405_5;) (438.43)
7)(7!\;".7 EJther Comprehensive Income o 7 B B B | e 9 V .
(iy ltems trharti\;iilrlinot;eirerclars;éa t;J profit orlo;,;;t_of_ta:}- i ) 056 i ] 78.56 ------ N 0.5-6 155 i 7166 _?21
)(;/, ;otal Comprehensive income éor the period (XII+XIV) (Com;;rising Profit/(Loss) an‘;l ocl) (23.32) o (137.32) (1?;9;}7 - (1877137) B (;:03.3_3)_ _-(;36.22)
XVI. |Paid-up Equity Share Ca:;i-l-ai Ehlis =i L 1,098.24 1,098.24 5,0798424 1,098.24 _-1,098.24 | 109;32;
(Face Value of Rs ‘I-DI.-peris;)) B i - - .
VI [Eamings pershare ' : o ’ e
. (1) Basic _ (0.22) N (1.26) N (1.63) -_EFZ) iy @7 {; 17-)
(2) Diluted i (0.22) (1.26) (1.63) 7 (1.72) (3.69) (;9:)!




The Company has adopted Indian Accounting Statndards (Ind AS) prescribed under section 133 of the Companies
Act, 2013, read with the relevant rules issued there under, from 1st April, 2017 and accordingly, the unaudited
financial results (including figures for the quarter ended 30th September, 2016) have been prepared in accordance
with the recognition and measurement principles laid down in Ind AS 34 "Interim Financial Reporting" and the other
accounting principles generally accepted in India.

The format for unaudited financial results as prescribed in SEBI's circular CIR/CFD/CMD/15/2015 dated 30th
November, 2015 has been modified to comply with the requirements of SEBI's circular dated 5th July, 2016, Ind As
and Schedule Il (Division Il) to the Companies Act, 2013, which are applicable to companies that are required to
comply with Ind AS.

Reconciliation of net loss for the quarter ended 31st December, 2016 under GAAP (Previous GAAP) and Ind AS is as
under :

Quarter ended | Nine Months ended
Particulars 31.12.2016 | 31.12.2016
(Unaudited) [ (Unaudited)
Net Loss after tax for the quarter as per Previous GAAP (178.55) (405.54)
Adjustment for GAAP Differences :
Other Comprehensive Income (net of tax) 0.56 1.66
Total Comprehensive Income (177.99) (403.88)

The Company's financial results for quarter ended 31st December, 2017 are in accordance with Ind AS notified by
MCA under the Companies (Indian Accounting Standard) Rules, 2015.

Provision for taxes, employment benefits and other provisions for contingencies have been considered on estimated
basis.

The Company is engaged in only one segment and as such there is no separate reportable segment as per Ind AS
108: 'Operating Segments'.

The Government of India has implemented Goods and Service Tax (GST) with effect from July 1, 2017 which replaced
Excise Duty and various other indirect taxes. The revenue for the quarter ended December 31, 2017 is reported
inclusive of GST. The sales for the period upto June 30, 2017 were reported inclusive of Excise Duty and Sales Tax.
Sales for the nine months ended December 31, 2017 includes Excise duty upto June 30, 2017 and GST from 1st July
2017. Accordingly sales for the period are not comparable.

The Above statement of Financial results has been reviewed by the Audit Committee and taken on record by the Board
of Directors at its meeting held on 14th February, 2018.The Statutory Auditors have carried out Limited Review of the
above financial results for the quarter ended 31sh December, 2017. The Ind AS compliant corresponding figures for
the quarter ended 31st December, 2016 have not been subjected to limited review. However, the Company's
management has exercised necessary due diligence to ensure that such financial results provide a true and fair view
of its affairs.

Previous period's figures have been regrouped/recast/reclassified, wherever necessary.

Mumbai
14th February, 2018

(Rishabh R. Saraf)
Managing Director

e



A Yatin Kumar Shah
[;% } CHARTERED ACCOUNTANT

i

803 Arcadia, 195 NCPA Road, Nariman Point, Mumbai - 400 021 Tel 91-22-2283 2801/ 2682 4100
E-mail . yatinsh2@gmail com

Limited Review Report on the Unaudited Standalone Financial Result for the quarter
ended December 31, 2017 pursuant to the Regulation 33 of SEBI (Listing Obligations
and disclosure Requirements) Regulations, 2015

To the Board of Directors of
Remi Edelstahl Tubulars Ltd.

1. | have reviewed the accompanying statement of Unaudited Financial Results (“the
Statement”) of Remi Edelstahl Tubulars Ltd. (“the Company”) for the guarter ended 31%
December, 2017. This statement is the responsibility of the Company’s Management and
has been approved by the Board of Directors. My responsibility is to issue a report on these
financial statements based on my review.

2. t have conducted the review in accordance with the Standard on Review Engagement (SRE)
2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity” issued by the Institute of Chartered Accountants of India. This standard requires that
I plan and perform the review to obtain moderate assurance as to whether the financial
statements are free of Material misstatement. A review is limited primarily to inquiries of
company personnel & analytical procedures applied to financial data & thus provide less
assurance than an audit. | have not performed an audit and accordingly, | do not express an
audit opinion.

&, Based on my review conducted as above, nothing has come to our attention that causes me
to believe that the accompanying Statement, prepared in accordance with applicable
accounting Standards as per section 133 of the Companies Act, 2013, read with Rule 7 of
the Companies {Accounts) Rules, 2014 and other recognized accounting practices and
policies have not disclosed the information required to be disclosed in terms of Regulation 33
of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015 including the manner in which it is to be disclosed, or that
it contains any material misstatement.

FOR: YATIN KUMAR SHAH
CHARTERED ACCOUTANTS

-
YATN KUMAR SHAH

MEM.NO.159796
PLACE: MUMBAI

DATE: 14/02/2018




