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aSE Limited,
Phirozc Jijibhoy Tower.
Dalal Street..\lumhai

Comnanv Code: BSE-G U.JGr\S,

Sub: Submission of Unaudited Financial
ended on 31'1December. 2017.

Dear Sir! vtadam,

GUJARATGAS

2nd February, 2018

National Stock Exchange of India Ltd.
Exchange Plaza. Slh Floor. Plot 1\0. CII. G
Block. Bandra Kurla Complex.
Bandra (East). ylumbai - 400051
Com pan, Code: :'iSE-G U.IGASLTD.

Results for the Quarter and Xtnc months

This is to inform you that in the Board Meeting held on 2nd February, 2018 the Board
approved the Unaudited Financial Results for the Quarter and Nine months ended on 31sl

December. 2017.

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosures Requirements )
Regulat ions. 2015. we enclose the Statement of Standalone Unaudited Financial Results for
quarter and nine months ended on 3pi December. 2017. Independent Auditors Report on
limited review of interim financial results.

This is for your information and record.

Thanking you.

For. Gujarat Gas Limited

t<..A:f~
Rajcshwart Sharma
Company Secretary

Enclosllre- As abOl'e

Page I of I

GUJARAT GAS LIMITED (,lo.GSl'CGI"'4'eomp.r.,~oIG4¥MI./I"o:lettoO"'Il(form«!)o•........,..GSl'CD.w_~.'--ed)

Corporat e Office : 2, Shantl SadanSociety, Near Panmal Garden, Elllsbndge, Ahmedabad - 380006, GUJarallllClla
Tel.: +91 -79-26462980, 26460095 Fax ~ +91- 79 -26 466249
Registered Office : Block No, 15,3rd Floor,Udyog aoevan secrcr-n. Gandhrnagar - 3B2 011,Gujerat. India
Website ; www,gujaratgascom. www.gspcgroup corn CIN; L40200GJ2012SGC069118



S R GOYAL & CO
CHARTERED ACCOUNTANTS

Independent Auditors Report
on Limited Review of Interim Financial Results

Review Report to
The Board of Directors
Gujarat Ga s Limited.
Gandhinagar

I. We have rev iewed the accompanying statement of standalone unaud ited financial
results of GlJ.JARAT GAS LI MI T EIl (vthe Company") for the quarter and nine
months period ended on 3ft Decem ber 20 17 (rthe state ment"), bc ing submitted by
the company pursuant to the requirement of Regulation 33 of the SEBI (listing
Obligations and Disclosure Requirements) Regulation, 20 15 as mod ified by circular
No.. CIRlCFD/FAC/62/2016 dated 5" July, 2016 . Th is statement is the
responsibility of the Company's Management and has been approved by the Board
of Directors. Our responsibility is to issue a report on these financial statements
based on our review.

2. We conducted our review in accordance with the Standard on Review Engagement
(SRE) 2410. "Review of Interim Financial Inf ormation performed by the
Independent Auditor of the entity "issued by the Institute of Chartered Accountants
of India. This standard requires that we plan and perform the review to obtain
moderate assurance as to whether the financial statements arc free of material
misstatement. A review is limited primarily to inquiries of company personnel and
analytical procedures applied to financial data and thus provides less assurance than
an audit. We have not performed an audit and accordingly. we do not express an
audit opinion.

3. Based on our review conducted as above. nothing has come to our attention that
causes us to believe that the accompanying statement of unaudited financial results
prepared in accordance with applicable Indian Accounting Standards specified
under section 133 of the Companies Act. 2013 read with rules issued there under
and other recognized accounting practices and policies has not disclosed the
infonnation required to be disclosed in tenus of Regulation 33 of the SEDI (Listing
Obligations and Disclosure Requirements) Regulations. 201 5. read with SERf
circular No.. CIRlCFDfFAC/62/2016 dated 5th July. 2016including the manner in
which it is to be disclosed. or that it contains any material misstatement.

Place: Candht nagar
Illlte: 02102/2018

For S. R. Goyal & Co.
Cha r tered Accountants

FRN No.001S3 7C

A.K. tli
{Partne r)

M. No. - 07720 1

"SRG HOUSE" Plot No.2, M.I.Road, Opp. Ganpati Plaza, JAIPUR - 302 001
Phone :0141-4041300. 4041301, 2362363,2362365 Fax: (91-141)2362487

e-mail:srgoyal@sancharnet.in·ajay@srgoyal.com • we bsite: www.srgoyal .com



Gujarat Gas Limited

ct~
(Formerly known as GSPC Distribution Networks Limited)

Regd. Off ice: 3rd Floor, Block No. 15, Udyog Bha van, Sectcr-tf , Gandhlnagar-382011, Distric t:
Gandhinagar, Guja rat

Webs ite : _ .gujaratgas.com CIN : L402OOGJ2012SGC069118 GUJARAT GA S

STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS
FOR THE QUARTER AND NINE MONTHS ENDED ON 31ST DECEMBER, 2017

Rs. In Crores
S,. Particulars Quarter ended Nine months ended Year ended
No. 31-12-2017 30-49-2017 31·12-2016 31_12_2017 31-12-2016 31-03 -2017

Un-audi1ed Un-audited Un-audited Un-audlted Un-audite<l Aud ited

1 Revenue

(.) Revenue from operations 1.61444 1.430 ,18 1,266 48 4.561,53 3.800.18 5,237.87

(' ) Other Income '09 8." 7.85 25.77 19,17 26.32
Total Income 1,623.53 1,439 .04 1,274.33 4,587.30 3,819.35 5,264.19

2 Expenses(., Cost of materials consumed 1.220 .36 1,041.85 936.18 3,323.56 2,724,34 3.838,04
(0) Purchase of stocl< in trade . . . . . .
(e Changes in inventOlies 0 ,81 (1.83) (0 02) (0.70) (0.38) (0.13)

(d' Employee Benefits Expenses 3375 33.16 3241 10600 9835 128,21(., Finance Costs 48 ,73 49 89 5386 148 20 161.37 20896

(f) Depreciation and Amortization
EXDenses 68 ,82 68,26 65.31 203 .66 192.99 25733

(" Excise duly expense 43 11 38,77 35.73 120.61 107.79 145.26

(h' Other expenses 116.48 115.57 91.92 339 44 273 06 383.19

Total EJlpenses 1,532 .06 1,345.67 1,215.39 4,240.97 3,557.52 4,960.86

3 Profrt/(loss) Before 91.47 93.37 58.94 346.33 261.83 303.33
ExcepUonalltems and Tax (1-
2)

4 Exceptional Items . . . . . .

5 ProfiV(loss) Before Tax (3+4) 91.47 93.37 58.94 346.33 261.83 303.33

• TlIx expense :
Current Tax 2438 20.63 12.90 .. " 55,09 .. 94
Deferred Tax 7 09 11 66 3.97 34 74 2036 1889

7 Net Profit after tax for the
period (5·6) 60.00 61.08 42.07 225.43 186.38 219.50

8 Other Comprehensive Income
(after tax KOCn :

(a)I:tems tha~~II ~r;: be redassifl8d 1.77 (0.03) 050 (1.03) (6 30) (56.11)
to Droflt or loss

(b) Income lax related to Items that (0.61) 0.01 (0.17) 036 2.18 13.44
will not be reclassified 10 profit or

"'''Total Other Comprehens ive 1.16 (0.02) 0.33 (0.67) (4.12) (42.67)
Income (after tax) (OCI)

9 Total Comprehensive Income 61.16 61.06 42.40 224.76 182.26 176.83
(after tall) (7+8)

10 Paid up Equity Share Capital 13768 137.68 137.68 137.68 137 68 13768
Face value of Rs 101· each j

11 Other Equity 1.507,20

12 Earnings Per Share in RS, (Face
Value Rs. 10 each) (not
annuanseci .(., Basic 4 36 444 306 16.37 13.54 15.94

(b' Diluted 4 36 4 44 3.06 16,37 13,54 15.94

see accompanyina note to the Financia l Results
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Gujarat Gas Limited

<t~
(Former1y known as GSPC Distribution Networks Lim ited )

Regd . Office: 3rd Floor, Bloc k No. 15, Udyog Bhayan, gecter -f t , Gandhinagar-382011, Dis trict:
Gandhinagar, Gujaral

Website: _ .gujaratg as .com CIN : L.t0200GJ2012SGC069118 GUJARATGAS

STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULT S
FOR THE QUARTER AND NINE MONTHS ENDED ON 31ST DECEMBER 2017

Notes'
1 The above results were reviewed and recommended by the Audit Commrttee and approYed by the Board of Directors In

meeting held on 2nd February . 2018 at Gandhinagiilr.

2 These fmancial statements have been prepared in accordance with the Indian Accounting Standards (Ind AS) notl(~ under
section 133 of the Compani es Act. 2013. read together with the Ccmca eies (Indian Accoun ting Standards .Ind AS) Rules
issued thereafter and the provisions of the Companies Act.2013 ("the Act"). as applicable and guidelines issued by the
$ecutities and EXchange Board of India r SEBI1 and other recognised accounting prinCiples and policies generally accepted in
India to the eneot poss ible

These finanCial results are presented in accord.lnce wrth the requirements of Regulahon 33 of the SEBI (lIstmg Obligations and
Disclosure Requirements) Regulations. 2015 as modified byCircular No. CIRtCFOJFACI6212016 dated 5th July 2016 read WIth
other relevant rules issued thereunder.

3 The Company primarily operates in the segment Natural Gas Business. Accordingly. disclosures under Indian Accounting
Standards (Ind AS) 108 on operat ing segments are not relevanllO the Company .

• The stallllory auditors of the company ha.... carried out limited revl8W of the f inancial resu/ls lor the quarter and mee months
ended on 3151 December 2017 in pursuanllo regulatlOf1 33(c){i) of the SEBI (Listing obligations and Disclosure Requirements)
Regulations. 2015.

5 Previous period figures have been reclassified I regrouped whereyer considered necessary to confirm to the current period
f'!lu res

For and on beha lf of Boa rd of Directors

G"~~'~L1m;l~

Place: Gandhinagar Dr. J. N. Si ,n:1As

Date : 2nd FebnJary. 2018 HAtRMAN
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