NCC

February 14, 2018

The Secretary The Secretary

National Stock Exchange of India Ltd Bombay Stock Exchange Ltd,
5" Floor, Exchange Plaza, 1* Floor, New Trading Ring
Bandra —~ Kurla Complex, Rotunda Building, P J Towers
Bandra (E), MUMBAI - 500 051. Dalal Street, Fort

Fax No: 022 - 2659 8237/ 38 MUMBA |-400001.

Fax : 022-22722037/39

Dear Sir(s),

Sub: Un-Audited Financial Results for the Third Quarter and Nine months period ended
31-12-2017 (standalone)

Ref : Scrip Code- BSE-500294 & NSE- NCC

In compliance with Regulation 33 & 30 of the SEBI (Listing Obligations and Disclosure
Requirements), Regulations, 2015, we are enclosing herewith the Un-Audited Financial Results
for the Third Quarter and Nine months period ended 31 December, 2017 (standalone) which
have been reviewed by the Audit Committee at its meeting held on 13" February,2018 and
approved by the Board at its meeting held today ie., 14" February, 2018 and also the
Limited Review Report furnished by the Statutory Auditors of the Company. We are also
forwarding herewith the press release being issued in this connection. The meeting of the Board
of Directors of the Company commenced at 10.00 a.m and concluded at 12.15.p.m.

We further wish to inform you that Sri Amit Dixit, Non Executive/Non Independent Director has
resigned from the Board vide letter dated 05-02-2018 which was approved by the Board at its
meeting held today.

We would request you to please take on record the above and host the same on your website
for dissemination to the public.

Kindly acknowledge the receipt.
Thanking you,

Yours faithfully

For NCC LIMITED.

/b\/\‘-‘:z— LB

M V Srinivasa Murthy
Company Secretary & EVP (L)
Encl : As above
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STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31ST DECEMBER, 2017
® in Crores)
Quarter ended Nine months ended Year ended
Sl np Particulars 3L12.17 30,09.17 31.12.16 3L12.17 31.12.16 31.03.17
Unaudited | Unaudited | Upaudited | Unaudited | Unaudited Audited

i |lncome
a) Revenue from Operations ( refer note -3) 1850.69 1300.12 1903.65 5164.54 5752.65] T892.07
) Other Income 28.08 42.24 39.39 91.19 93.00) 140,08
Total Income 1878.77 1342.36 1942.94 5255.73 5845.65 8032.15

2 |Expenses
a) Cost of matetials consumed 800.02 429.82 679.03 1835.20 224380 2995.88
b) Changes in invenrories of work in progress (164.87) (42.82) 7491 (43.79) 76.65 139.80
¢) Construction expenses 17071 13435 23022 555.29 681.30 234,74
d) Sub- Contractor work bills 643.55 527.73 61696 1859.27 1856.96 2616.67
¢) Employee benefits expense 92.72 R5.79 H2.91 260,05 244.49 331,55
f) Finance costs 104,32 BR.76 100.89 279.20 293.48 39520
) Depreciation and amortisadon expenses 29.74 29.04 28.44 86.33 84,42 112,06
h) Other expenases 53.44 40.90 45.41 148.02 13844 188,26
Total Expenses 1729.63 1293.57 1858.77 4979.62 5619.54 7714.66

3 |Profit before exceptional items and tax (1-2) 149,14 48.79 84.17 276.11 226.11 317.49

4 |Excepuonal lems (ne) (refes note -2) (30.00) (58.98) (7.78) (76.56) {3.01) (50.34)

5  |Profit/( Loss) before tax (3+4) 119.14] (10.19) 76:39 199,55 22310/ 267.15

6 |Tax expense
a) Current tax 30.94 (26.34) 28.71 31.79 89.86 93.56/
b) Deferred tax (12.16) (4.15) (10.59) (22.33) (28.55) (51.91)
‘Total 1ax expense 18.78 (30.49) 18.12) 15.46 6131 41,65,

7 [Net Profit after tax (5-6) 100.36 20.30 58.27 184.09 161.79 225.50

8  |Other comprehensive income / (loss)

Tterms that will nat be reclassfied 1o profit or dose

a) Remeasurements of the defined benefit plans (0.39) (0.38) .14y (L16) (0.43) (1.35)

1) Income tax relating to items that will not be reclassified o profit or loss 0.14 0.13 0.05 0.41 0.15 0.54

Lenss that may be reclussified fo profit or loss

a) [xchange diffesences on translavon of foreign operationg (0.16) 0.07 7.41 (0.11) 10,04 {4.40)

b) Tncome tax relating to items that may be reclassified to profit or loss 0.06 (0.02) .00 0.04 Q00! 1.52
(0.35) (0:20) 7.32) (0.82 9.76 (3.89)

9 |Total comprehensive income ( 7+8) 100.01 20.10 65.59 183.27 171.55/ 221.61

10 |Paid up Egnity Share Capital (Face Value ¥ 2/- per Share) 111.19 111.19 11119 L1 111.19 11119

11 |Other Equity (excloding Revaluation Reserves) as shown in the: Audited 333110
Balance Sheet of the previous yeat

12 |Facnings Per Shate (0f T 2/- each) for the period (not annualised)

- Baste and Diluted 181 0.37 1.05 3.31 m 406
Nojtes:

1 The above results have been reviewed by the Awdit Committee a1 its meeting held on February 13, 2018 and appeoved by the Board of Directors of the Company at its meeting
held on lfebruary 14, 2018, The Statutary Auditors have carried outa limited seview of results for the quarter and nine moaths ended December 31, 2017,

2 [The exceptional item of 3 30,00 crore for the quarter ended 31.12.2017 represents provisinn made for impairment of nvestmints, T S8.98 érare for the quarter ended 30.09.2017
pertains to estimatid logs of 1n investment based on sale agreement entered with 4 buyer, and T 12,42 crote for the quarter ended 30.06.2017 represents profit oo sale of an
investment

3 |Consequent to the mtroduction of Goods and Seevices Tas (GST) with effect from July 1, 2017, Central Excise, Value Added Tax (VA'T), Service 'I'ax efc. hive been replaced by
GST. In accordance with Indian Accountng Standard - 18 on Reyenue and Schedule 1T1 of the Companies Act, 2013, GST is not included in Reveaue from operations in post
GST periods. Thetefore, Revenue from operatinns for the quarter ended Seprember 30, 2017, December 31,2017 and nine months ended December 31, 2017 are ot comparable
with the corsesponding perinds of previous yeat.

4 |The company has raised equity of T 549.99 crore through QIP [sssue by alloting 4,47,15,000 Equity Shares of X 2/- each at a premium of ¥ 121/ pee Share, The QIP issue
opened on 24.01.2018 and closed on 30.01.201K.

3 |The Company's vperations pamarily consists of Construction / Project activities and there are mo other reporrable segments under Ind AS 108 "Opereating Segments”.
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Place : [Myderabad
Date 1 14.02.2018

o

By Oederof the Board
for NCC Limited

<= ¢ C

A.A.V.RANGA RAJU
Managing Director
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Review Report to
The Board of Directors
NCC Limited

1. We have reviewed the accompanying statement of unaudited standalone financial results
of NCC Limited (‘the Company’) for the quarter ended December 31, 2017 and year to
date from April 1, 2017 to December 31, 2017 (the “Statement”) attached herewith, being
submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, read with SEBI
Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016.

2. The preparation of the Statement in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34, Interim Financial Reporting (Ind
AS 34) prescribed under Section 133 of the Companies Act, 2013, read with Rule 3 of
Companies (Indian Accounting Standards) Rules, 2015 read with SEBI Circular No.
CIR/CFD/FAC/62/2016 dated July 5, 2016 is the responsibility of the Company's
management and has been approved by the Board of Directors of the Company. Our
responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review in accordance with the Standard on Review Engagements (SRE)
2410, Review of Interim Financial Information Performed by the Independent Auditor of
the Entity issued by the Institute of Chartered Accountants of India. This standard requires
that we plan and perform the review to obtain moderate assurance as to whether the
Statement is free of material misstatement. A review is limited primarily to inquiries of
company personnel and analytical procedures applied to financial data and thus provides
less assurance than an audit. We have not performed an audit and accordingly, we do not
express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes
us to believe that the accompanying Statement of unaudited financial results prepared in
accordance with the recognition and measurement principles laid down in the applicable
Indian Accounting Standards (‘Ind AS’) prescribed under Section 133 of the Companies
Act, 2013, read with relevant rules issued thereunder and other recognised accounting
practices and policies has not disclosed the information required to be disclosed in terms
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 5,
2016, including the manner in which it is to be disclosed, or that it contains any material
misstatement.
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S.R. BATLIBOI & ASSOCIATES LLP

Chartered Accountants

5. The comparative Ind AS financial information of the Company for the corresponding
quarter and nine months period ended December 31, 2016 were reviewed by the
predecessor auditor and the Ind AS financial statements of the Company for the year
ended March 31, 2017, were audited by predecessor auditor who expressed an unmodified
opinion on those financial information/statements on February 09, 2017 and May 23, 2017
respectively.

For S.R. BATLIBOI & ASSOCIATES LLP
Chartered Accountants
ICAI Firm registration number: 101049W /E300004
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Partner

Membership No.: 102328 \\ : ; —

Hyderabad
February 14, 2018
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PRESS RELEASE
Standalone:

Third Quarier
NCC Limited [NCCL] achieved a tumover of 1879 Crore (including other income)

for the 39 gquarter of the cument year 2017-18 as against 1943 Crore in the same
period of the previous year. The Company has reporied an EBIDTA of ¥255.12 Crore
and a net profit of ¥100.36 Crore as against ¥174.21 Crore and ¥58.27 Crore
reported respectively in the comesponding quarter of the previous year, resulting a
growth in PAT by 72%. The Company has reported an EPS of T1.81 for the 3 quarter
as against a ¥1.05 in the corresponding quarter of the previous year.

¢ months period

The Company has reported a Turnover of ¥5256 Crore (including other income) for
the 9 months period of the cumrent year as against ¥5846 Crore in the comesponding
period of the previous year. The Company has reporied an EBIDTA of £550.45 Crore
and nef profit of T184.09 Crore for the ¢ months ended 31¢ December, 2017 as
against ¥511.01 Crore and 161.79 Crore reported respectively in the
comesponding petiod of the previous year. The Company has reported an EPS of
T3.31in the 9 months period ended 31.12,2017 as against ¥2.91 in the comresponding

perod of the previous year.

During the nine months period of the current fiscal, the Company has secured orders
of ¥21614 Crore in various Divisions and the Order Book stands ot ¥31627 Crore, as
against order book of Rs.18088 crore at the beginning of the year, resulfing an
impressive growth of 75%.

The company is planning to enhance business in its core sector. To meet the long
ferm working capital requiremenis for the proposed increased business in the
construction segment, the company has raised an equity of ¥549.92 Crore through
QIP Issue. The QIP Issue opened on 24.01.2018 and closed on 30.01.2018,

For NCC Limited
Place: Hyderabad =<
Date : 14.02.2018 A.RANGA RAJU
MANAGING DIRECTOR
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