TULSYAN NEC LTD

Tested. Trustad.

Bombay Stock Exchange Limited, Dated: 13" February, 2018
25™ Floot, Phiroze jeejeebhoy Towers

Dalal Street, Fory,

Mumbai ~ 400 OO

Dear Sir/Madam,

Sub: Outcome of the Board Meeting held on 13* February, 2018
Ref: Scrip Code: 512429

In continuation of the Board Meeting Notice dared on 03.02.2018, we wish 10 inform
you that the Board of Directors ar it meeting held on roday ie, 130 February, 2018 has
inter alia passed the folfowing resolutions:

I Considered and approved the un-audited finandial results for the quarter and
Nine Months ended 39 December,2017 along with fimited FEVIEW TEpOrt as
recommended by the Audit Commitiee and pursuant to regulation 33(34b)
of SEBi (LODR} Regularions, 2005, the Company will submit only Standalone
unaudited financial results for Q, Q2 and Q3 for the finandial vyear 20i7-
2018 except for the last Guarter and year ended on 31-03-2018, the company
will submit both audited standalone and consolidated financial resulrs 1o the
stock exchange.

Further the un-audited financial results of the Company for the quarter and
nine months ended 31" December,2017 in compliance with both the Indian
Accounting  Standards {lnd-As} and the SER! Circular  No.
CIR/CFDIFAC/ 82/ 201 dated 05 luly, 2016,

The Ind-As complant unaudited financial resulss of the Company for the
quarter and nine months ended I December, 2007 is available on the
website of the Company ar www.tulsyannec.com.

The Meeting Commenced ar G3:00 P.M. and Conduded ar 04,00 P.M,

This is for your information and record,
For Tulsyan NEC Limited

Rag hnl Paai (lywa:
Rakhal Panigrahi

Company Secretary cum Compliance officer

TULSYAN NEG LTD0 Apen Plaze, Tst Floor, Mo 3 Mungarmbaiham Hioh Boad, Chennad, Tamil Nagy - 8050 004, _
o - BT A4 I8TE 1060 0 B0TZ 0756, Pax L+ 44 3018 1007 | Brmall - marketis CERIUEYENNGCIN | vawy tuisvanies, s
I & st L ERE N 38 . Fa8 e A a MY X J i

1506 001, Phone : 491 44 2532 2673, CIN LI8920TH

Hagisterad Office: 41, Sembin

dosy Biresi, Oh

flaita s .



§
§
7
&

1@
it
12

12
i

15

18

Regd. Office: 61, Se

Ph. 044-3218 1060 Fax 044-3918 1007

CiN - L28320TN1947PLCO

Statament of Standeione unaudited financial resuits for the Justar and ning

Tulsyan NEC Limited
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H3.in Lakhs

inzome fram Operations
Net Sales / ingoma from aperations 1580452 1318087 1268578 87395 05 40,6805 48 L2.38366
Oither ncoms iMet: 410 15913 2626 =5 1205 12343
Tedal tscoms {T+2) 15.804.52 1318080 1272188 B2 420 40 40,729,55 53,5?8,?_%
Expenses
Cost of materials consumen 276586 14,750.57 532075 82204 2378007 3B7e840
Purchase of stock-in-rade - Traded qo0ds - 467804 1186 755580 7925 58
Changss it ventorian of B materind - - . . : 3
Ineseasedacrense n Stock in Trage 192,53 11,804 25 {958 38 539757 (2,995 40 £1,806.53)
Employes banatit aepanses 7208 70275 G658 58 234406 2ii8re 28284y
Powsr and Fupt a4 34824 32340 82508 1355 67 1.044.84
Finance coste 381188 317088 3089.00 989333 743945 1142083
Depracistion and amortization sxponse £57.58 BE7.5G ghz207 197208 167472 2485543
Excise Duty Expenansg - N 147658 150540 211218 4 #3357
Oihar sxnanses A0 147882 100422 401323 341012 4806 48
Total Expenses 19,532.18 1551379 18787 81 £3,719.37 47,348.83 85,1353 |
Prafif floss) hatore exteptional Homs and tay {34} {3.728.48) 27180 (108583 {11.2%8.82) {5,620 28 {18.518.24)
{Excaptions! terns 175,10 78049 735 958 79 90,39 29037
Profit fiass) before tax (5-6) £3,905 58 {34325 BOTR (zasrr) B0 119,308 55
Tax expenze
Currant fay - - . 2
Deferrad tay m - 12,195.28
Yotal Tax Expanses = : - - g?,??ﬁ_,g_s_j
Profit! flous! for the perind from continuing operations {7
& £3.906.58) {3,492,58) BoTsis (225779 ET10.57) 8713.58)
Peofit/ fLoss) from discontinued oparations . - - -
Tar expanse of dsoonsinuee operaiong - - - -
Profit{ {Loes) rom discontinued onerations {after fax) {£0.
i . 3 " i . .
Profit {foss} for the pedod @e12) 13,906.58) {3,492 50 RBOLIE pzasr {8.790.57 (8.713.78
Other comprehansive income, net of incoma tax
al {i} e that will it be reclassified to profit or foss 1523 H.23 1527 4563 8.1z 91.35
{8} invome fay Fefating B doms that wil not e
meciassified 1 proft or oss . . 5
b (i} dems that will be raciassifing fo o o loss . - - =
i} income tax fRlating 1o e that will ba reclassified
0 profit or inss . . : . 4 _
Totdl othar comprehensive incema , net of RCOme fax 15.22 1523 1522 2559 7812 81,35
Fotal comprehensive Incpmer {oss} for the period {13314
{3,884 .35}§ {3.477.38 {3.057 95} (1221295 16,634.55; 1852193
Paidan ety share canital 147,25 EEFhd 146852 IS T4En a7 147028
Fate value per share {Rsj i 0 14 143 EH 3
Eaming per shars {Rs) fnat AnrAisEd)
- Besig {238,587 {83,768 208n {8139 4587 {59 78
- Ditad {26.57) {2876 {25911 (83371 {4587} {45 26)
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Rsin Lakng
Particulars Theee months ended Hine months ended Year ende
December 31| September 30 December 31, December3t| December 3,
2417 Iy 2018 2617 2016; March 31, 269

fraudted))  (naudfed))  (unaudited))  (naudited]  funaudied) {unaudites
Segment Revenue
Sleed Division 11,544 59 883318 §.704.24 3838523 EEREERIE 36.565.9¢
Synihatic Division 168137 123148 147812 447839 5,951 8% Rk
Prayey 2,598 36 330894 451342 9,52643 751078 I
Revenug frmm Sperations {Net} 15,804,852 13,150.87 1289578 5238505 4560540 58, 302.8¢
Segment Resuits
Profit {+) o83 {-) before tax and Bnanoe cost
Sieat Division (48390 {1.030.58) {267.58) {3.025.78) {48337 {02912
Synthedic Division {13845 (17543 {782 (31453 51,51} 2hdyy
Power = 32535 #8411 3.3 475,93 128367 1744 38
Totad {295,024 {32181} 4388 {2.354.38) 748.7% 523
Add/Less | Finance Cost 36158 KREGR 3023z 828333 745548 RS
Profit /{Loss) from continuing opsrations {3.808.55) {3.452.59) (3073 {12.257.74) B.71087 {10,908 56
Profit{Loss! from diszontinuing aperations - % - = - >
Profit Bafore Tax {3,806 58 {3,462 55} {3,673.18) {12.257.77) &.710.80 (10,508.56




T e R R 38 BUGHIBNEE WHR Srdilan GALD 15 tove) somprehensive Neome in aonordancs with i A% s piven below
{Rupees iy lavhg

Met Profit 2 per provicus GAAP fieetian GALP}
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impact of Amaviised Cost

impast of fully depraciating stores and spares which have been reclassifiod 1o Pl
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147 533
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{2881}

6.390 07}

18.25)
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(47.06
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1033
{18808y
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.

i iy Tulsyan

Managing Dicector

QI : 08532852

el by SEB! dated July 5. 3018 on aocaunt of




Dr. C.N. GANGADARAN CHINNSAMY GANESAN
B.Com., FCA MBIM {Lond.}, Ph.d. B.Com., FCA, DISA (ICAl}

S. NEELAKANTAN D. KALAIALAGAN
B.Com., FCA B.Com., FCA, DISA (ICAI)
CNGSN & ASSOCIATES LLP R. THIRUMALMARUGAN K. PARTHASARATHY
Com., 8.Com., FCA
CHARTERED ACCOUNTANTS M.Com., FCA om
: . RISHNAN NYAPATHY SRILATHA
Swathi Court, Flat No. C & D, No. 43, (OId No. 22} . B.RAMAK
.. FCA, PGDFM
Vijayaraghava Road, T, Nagar, Chennai - 600 017, B.Com., Grad. CWA, FCA M.Com., FCA, PG
Tel; +91-44-4554 1480/ 81; Fax: +91-44-4554 1482 V. VIVEK ANAND E.K. SRIVATSAN
¥eb ; www.cngsn.com ; Email : info@engsn.com B.Com., FCA B.Com., FCA

Limited Review Report on Quarterly Standalone Financials Results of Tulsyan NEC
Limited pursuant to Regulations 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations,2015

To
The Board of Directors
Tulsyan NEC Limited

We have reviewed the unaudited financial results of Tulsyan NEC Limited(the
‘Company”) for the quarter and nine months ended December 31, 2017 which are
included in the accompanying 'Statement of Unaudited Financial Results for Quarter and
Nine months ended December 31, 2017 together with the notes thereon (the
‘Statement”). The Statement has been prepared by the Company's management
pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (the "Listing Regulations, 2015” and SEBI Circular dated July 5,
2016, which has been initialled by us for identification purposes. The Statement is the
responsibility of the Company's management and has been approved by its Board of
Directors, Further, the management is also responsible Further, the Management is also
responsible to ensure that the accounting policies used in preparation of this Statement
are consistent with those used in the preparation of the Company's opening unaudited
balance sheet as at April 1, 2016 prepared in accordance with the Companies {Indian
Accounting Standards] Rules, 2015 {Ind AS) prescribed under Section 133 of the
Companies Act, 2013 and other recognised accounting practices and policies. Qur
responsibility is to issue a report on the Statement based on our review.,

Scope of Review

We conducted our review in accordance with Standard on Review Engagements (SRE)
2410, “Review of Interim Financial Information Performed by the Independent Auditor of
the Entity” issued by the Institute of Chartered accounts of India, This standard requires
that we plan and perform the review to obtain moderate assurance as to whether the
financial statements are free of material misstatement, A review is limited primarily to
inquiries of company personnel and analytical procedures applied to financial data and
thus provide less assurance than an audit. We have not perfermed an audit and
accordingly, we do not express an audit opinion.

CNGEN & Associates LLP, a Limited Liability Partnership with LLP |dentity No.AAC-B402
_ Dffices at: « Chennai-17, Chennai-32 » Vellore « Coimbatore + Hyderabad




Emphasis of Matter
Without qualifying our opinion, we draw attentien to the following matters:

{a) The net worth of the Company is totally eroded and the Company has incurred
significant losses in the quarter and nine months ended December 31, 2017.
Based on information and explanation given to us, the Company is in the
process of restructuring its borrowings from banks and also in the process of
finalising alternative business plans which are expected to result in profits in
the future. The Company has, however, provided interest on all loans
outstanding at contracted rates as an abundant caution though some of the
banks have not charged any interest on the loans outstanding since it become
non-performing assets, Considering the uncertainties involved as described
above, the Company has prepared the attached Statement on a going concern
basis. :

{b) Note 2 to the Statement which states that the Company has adopted Ind AS for
the financial year commencing from April 1, 2017 and accordingly, the
Statement has been prepared by the Company's Management in compliance
with Ind AS.

(c) We were neither engaged to review, nor have we reviewed the comparative
figures including the reconciliation to the Total Comprehensive Income for the
quarter and nine months ended on December 31, 2016 and for the year ended
March 31, 2017 and accordingly, we do not express any conclusion on the
results in the Statement for the quarter and nine months ended December 31,
2016 and the year ended March 31, 2017 respectively. As set out in Note 4 to
the Statement, these figures have been furnished by the Management.

Conclusion

Based on our review conducted as above, nothing has come to our attention that causes
us to believe that the accompanying statement prepared in accordanice with applicable
accounting standards i.e., Indian Accounting Standards ({Ind AS) prescribed under
section 133 of the Companies act, 2013 read with relevant rules thereunder and other
recognised accounting practices and policies has not disclosed the information required
to be disclosed in terms of Regulations 33 of the SEBI {Listing Obligations and
Disclosures Requirements) Regulations, 2015 and SEBI Circular dated 05 July 2016
Including the manner in which it is to be disclosed, or that it contains any material
misstatement.

for M/s CNGSN & ASSOCIATES LLP
Chartered Accountants
Firm Registration No: 0049155/S200036

Cel U

K. PARTHASARATHY
Partner

Membership No:0183%84
Place : Chennai

Date : 13/02/2018
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