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Notes lo the ,inanclal resultsi

operating segment namely, "Automotiv€ tyres, tubes & tlaps'.

quantilied by the Company.On November 1 1, 201 6, a 9 Judgos Bench ol Hon'ble Supreme Court held that the state governments do have right to l€vy an 'Enlry Tax', however (i) whether

Divisional Bench ol the Supremo Court individually for each slate, on merits.

Company has a strong case and has considered this as contingent liability at lhls stage.

review of the above slandalone linancial results.

indirecl taxes, the revenue lor the quaner ending 30th September 2017, quarter ending 31st December 2017 and Year to date ligures Ior hine months ending 31st December 2017 are
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STATEMENTOFSTANDALONEUNAUDITEDRESULTS FORTHEQUAHTERANDNINEMONTHSENDEODECEMBER3l,2OlT

(a) Cost ol materlals consumed
(b) Purchass ot siock-in-trade

(c) Changes in inv€ntodss ot tinlshed goods, woi(ln-proirross
and stock-in-trade

(d) Employee bonotits expenso
(e) Finance costs
(t) D€preciation and amonisation sxp€nse
(g) Excise Duiy

Items that will not b€ roclassilied to profil or loss
Remeasurement ol delined benefit plans

lncome tax related to above item

per share (of Rs.10/- each) (not annualised):
(a) Basic (Rs.)
(b) Diluted (Rs.)
Nominal value per Equity Share ( Rs.)
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INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF
INTERIM FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
GOODYEAR INDIA LIMITED

1. we have reviewed the accompanying statement of standalone
Unaudited Financial Results of Goodyear rndia Limited (',the
company"), for the quarter and nine months ended December 31, zoll
("the statement"), being submitted by the company pursuant to the
requirement of Regulation 33 of the SEBI (Listing obligations and
Disclosure Requirements) Regulations, 20L5, as modified by circular No,
CIR/CFD/FACl6212016 dated July 5, 20t6.

This statement which is the responsibility of the company's
Management and approved by the Board of Directors, has been prepared
in accordance with the recognition and measurement principles laid
down in the Indian Accounting Standard 34 "Interim Financial Reporting"
("Ind AS 34"), prescribed under section 133 of the companies Act, 20i3
read with relevant rules issued thereunder and other accounting
principles generally accepted in India. Our responsibility is to issue a
report on the Statement based on our review.

we conducted our review of the statement in accordance with the
standard on Review Engagements (sRE) 24to 'Review of Interim
Financial Information Performed by the Independent Auditor of the
Entity', issued by the Institute of chaftered Accountants of India. This
Standard requires that we plan and perform the review to obtain
moderate assurance as to whether the Statement is free of material
misstatement. A review is limited primarily to inquiries of company
personnel and analytical procedures applied to financial data and thus
provides less assurance than an audit. we have not performed an audit
and, accordingly, we do not express an audit opinion.

Based on our review conducted as stated above, nothing has come to
our attention that causes us to believe that the accompanying
Statement, prepared in accordance with the aforesaid Indian Accounting
standards and other accounting principles generally accepted in India,
has not disclosed the information required to be disclosed in terms of
Regulation 33 of the SEBI (Listing obligations and Disclosure
Requirements) Regulations, 20L5, as modified by circular No.
cIR/cFD/FAc/62/2o16 dated July 5, 20L6, including the manner in
which it is to be disclosed, or that it contains any material misstatement,
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4. we draw attention to Note 3 to the statement regarding the supreme
court's judgement in respect of the authority of the state to levy an
'entry tax'. The company has sought legal advice with regard to
leviability of tax as notified by the Haryana Government in view of the
parameters defined in the supreme court judgement. considering the
legal advice and uncertainties associated, the company has currently
assessed the obligation towards entry tax as a contingent liability which
is not quantifiable as the enabling rules have not been notified and the
Company has not received any notices or demands.

Our repoft is not modified in respect of this matter.

5. The comparative financial information of the company for the quarter
and nine months ended December 31, 2016 and for the year ended
March 3L, 2oL7 prepared in accordance with Ind AS included in this
Statement have been reviewed/audited by the predecessor auditor. The
report of the predecessor auditor on these comparative financial
information, dated February 08, 2017 and May 26, zol7 respectively for
the quarterand nine months ended December 31, 2016 and forthe year
ended March 3L,20L7, have an emphasis of matter para with respect
to entry tax as given in para 4 above and has expressed an unmodified
opinion.

Our report is not modified in respect of this matter.

For DELOTTTE HASKINS & SELLS LLP
Chaftered Accountants
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