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L5 NTERNATIONA ™ 4

February 8, 2018

The DCS—-CRD, The Listing Manager,

BSE Limited National Stock Exchange of India Ltd.
Pheeroze Jeejeebhoy Towers, Exchange Plaza, 5" Floor

Dalal Street, Fort, Plot No- ‘C’ Block, G Block

Mumbai — 400 001 Bandra-Kurla Complex

Mumbai-400051

Ref:- BSE Script Code:- 533261 ; NSE Script Code:- EROSMEDIA

Sub:- Qutcome of Board Meeting

Dear Sir(s),

The Board of Directors of the Company at their meeting held on February 8, 2018 which
commenced at 3.00 p.m. and concluded at 5.15 p.m. have approved the following resolutions:

a) Pursuant to Regulation 33(3) of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations 2015, we are pleased to
submit the Unaudited Financial Results for the quarter and nine months ended
December 31, 2017 together with the limited review report which was reviewed by the
Audit Committee and considered and approved by the Board.

b) It may further be noted that based on the recommendation of Nomination and
Remuneration Committee at their meeting held today, the Board of Directors have
approved the grant of 41,824 stock options of Rs. 10/- each to the qualifying employees
of the Company in accordance with the ESOS Scheme of the Company and applicable
SEBI Guidelines.

c) Pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we wish to inform you that Mr. Dinesh Modi, has resigned from the
post of Chief Financial Officer of the Company (Key Managerial Personnel). The Board
of Directors at its meeting held today have accepted the resignation of Mr. Dinesh Modi
and his last day with the Company shall be w.e.f close of working hours of March 8,
2018. The Board placed on record the sincere appreciation for the valuable services
rendered by him during his tenure as Chief Financial Officer of the Company.

d) Further, at the said Board Meeting, the Company has approved the appointment of
Mr. Farokh P. Gandhi as Chief Financial Officer and Key Managerial Personnel of the

Company w.e.f March 9, 2018.
EROS INTERNATIONAL MEDIA LIMITED =

Corporate Office; 901/902, Supreme Chambers, Off Veera Desai Road, Andheri (W), Mumbai - 400 053.
Tel.: +91-22-6602 1500 Fox: +91-22-6602 1540 E-moil: eros@erosintl.com ¢ www.erosintl.com
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CIN No. [99999MH1994PLC0O80502
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Brief Profile of Mr. Farokh P. Gandhi:

Mr. Farokh Gandhi is an experienced Chartered Accountant and Corporate Finance
Strategist who has been associated with Eros Group for over 15 years, out of his 25
years of experience in the finance sector. During his association, he has been key in
executing the various IPOs and listing of the Group in India as well as overseas as well
as setting of financial systems and processes to support the Company’s growth.

e) Also, pursuant to Regulation 30 of SEBI (LODR) Regulations, 2015, we wish to inform
you that Copsale Limited, 100% Subsidiary company has disinvested its entire 51%
stake held in Ayngaran International Limited, a step down non-material subsidiary of
the Company on October 1, 2017. The Company has been and will continue to conduct
Tamil film distribution business directly.

Consequent to which, the following five Ayngaran Companies ceased to be the
subsidiaries of the Company w.e.f. October 1, 2017.

i) Ayngaran International Limited, Isle of Man

i) Ayngaran International (UK) Limited, United Kingdom
iii) Ayngaran International Mauritius Limited, Mauritius
iv) Ayngaran International Media Private Limited, India
v) Ayngaran Anak Media Private Limited, India

and the same was noted by the Board of Directors at its meeting held today.
We request you to kindly take note of the above.
Thanking you

Yours faithfully,
For Eros International Media Limited

Sunil Lulla
Executive Vice Chairman and Managing Director
Encl: As stated above

EROS INTERNATIONAL MEDIA LIMITED
Corporate Office: 901/902, Supreme Chambers, Off Veera Desai Road, Andheri (W), Mumbai - 400 053.
Tel.: +91-22-6602 1500 Fax: +91-22-6602 1540 E-mail: eros@erosintl.com ® www.erosinil.com
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CHATURVEDI 2 SHAH

Chartered Accountants
s
INDEPENDENT AUDITOR’S REVIEW REPORT il
To,
The Board of Directors of

Eros International Media Limited

1.  We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of
Eros International Media Limited (“the Company”) for the quarter and nine months ended 31*
December, 2017 (“the Statement”). The statement has been prepared by the Company’s
Management pursuant to Regulation 33 of the SEBI (Listing Obligation and Disclosure
Requirements) Regulation 2015 read, with SEBI Circular No. CIR/CFD/FAC/62/2016 dated 5%
July, 2016. This Statement is the responsibility of the Company’s Management and has been
approved by the Board of Directors. Our responsibility is to issue a report on the Statement
based on our review.

2.  We conducted our review of the Statement in accordance with the Standard on Review
tngagements (SRE) 2410 ‘Review of interim Financial Information Performed by the
Independent Auditor of the Entity’, issued by the Institute of Chartered Accountants of India.
This Standard requires that we plan and perform the review to obtain moderate assurance as to
whether the Statements are free of material misstatement. A review is limited primarily to
inquiries of Company personnel and analytical procedures applied to financial data and thus
provide less assurance than an audit. We have not performed an audit and accordingly, we do

not express an audit opinion.

3. Based on our review conducted as stated above, nothing has come to our attention that causes
us to believe that the accompanying Statement, prepared in accordance with the applicable
Indian Accounting Standards prescribed under Section 133 of the Companies Act, 2013 read
with relevant rules issued thereunder and other accounting practices and principles generally
accepted in India, has not disclosed the information required to be disclosed in terms of
Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, read
with SEBI Circular No. CIR/CFD/FAC/62/2016 dated 5" July, 2016, including the manner in which
it is to be disclosed, or that it contains any material misstatement.

For Chaturvedi & Shah
Chartered Accountants
Firm Registration No 101720W

J\-g_/\,um@f"g
gl i
. Amit Chaturvedi
Place: Mumbai Partner
Date: 8" February, 2018 Membership No.: 103141

Head Office: 714-715, Tulsiani Chambers, 212, Nariman Point, Mumbai - 400 021, India. Tel.: +91 22 3021 8500  Fax :+91 22 3021 8595
URL : www.cas.ind.in

Branch : Bengaluru



Eros International Media Limitea

Regd Oflice : 201 Kailash Plazs, Plot No A-12, Opp Laxmi Industrial Estate, Link Road, Andheri (W), Mumbai 400053
UNAUDITED STANDALONE FINANCIAL RESULTS FOR QUARTER AND THE NINE MONTHS ENDED 31 DECEMBER 2017

{X in lakhs, except per share data)

Quarter ended Quarter ended Quarter ended Nine months ended | Nine months ended Year ended
Particulars 31 December 2017 | 30 September 2017 | 31 December 2016 | 31 December 2017 | 31 December 2016 31 March 2017
{Unaudited) {Unaudited) {Unaudited) {Unaudited) {Unaudited) (Audited)
Income
| Net sales/income from operations 13,521 19,490 23,592 52,822 99,484 1,14,618
] Other income 139 204 312 919 805 1,848
Ill |Total income (I+1} — Il 13,660 19,694 23,904 53,741 1,00,289 [ — 1,16,&
iV |Expenses
a) Film right costs including amortization costs 6,026 10,261 12,337 27,229 61,887 68,033
b) Changes in inventories of film rights {1} 3 14 6 267 262
c) Employee benefits expense 1,150 1,194 1,581 3,541 4,252 5413
d) Finance costs (net) 1,685 1,754 1,038 5,200 2,978 5,201
e) Depreciation and amortization expense 162 143 137 447 355 532
1} Other expenses A 1,010 4,507 2,526 9,956 12,993 15,925
Total expenses (IV} - - 10,032 17,862 [ 17,633 46,379 82,732 95,366 |
V| Profit before tax (Il-IV) B 3,628 1,832 6,271 7,362 7557 | 21,100
VI | Tax expense
a)|Current tax 2,918 1,786 1,658 5,834 4,126 7,614
b | Deferred tax {1,156) _(1,095)_ 687 (2,613) 2459 447
T 'I"o_tal tax expenses/(credit) net 1,762 B 6;1_ 2,345 3,221 o 6,585 o 8,061
Vi| | Profit for the year from continuing operation (V-VI} o 1,866 | 1,141 3,926 4,141 10,972 13,039
VIil| Other comprehensive income/(loss): not to be reclassified- net of taxes 31 22 (6) 50 (16) (22)
IX | Total comprehensive income/(loss) for the year 1,897 1,163 3,920 4,191 10956 T 13,017
X |Paid-up equity share capital (face value of X 10 each) 9,463 [ 9,445 9371 . 9,463 9,371 9385
X! |Other equity excluding revaluation reserve - - - - 1,25,656_
XIl | Earnings per share (EPS}
(of X 10 each} {not annualised)
Basic 197 121 4.19 4.38 11.72 13.92
Diluted 1.85 1.19 412 4.33 1151 13.68
Notes :

1 The Audit Committee has reviewed the above results and the Board of Directors have approved the above results and it's released at their respective meetings held on 8 February 2018.

2 The Company operates on a single reportable segment, which is co-production, acquisition and distribution of Indian fanguage films in multiple formats, being governed by similar risks and returns, forming the
primary business segment. Accordingly, no segment information has been submitted as a part of the quarterly financial results presented.

3 The Company's financial results for any period fluctuate due to film release schedules which take into account holidays and festivals in India and elsewhere, competitor film releases and sporting events.

For and on behalf of Bidar, tors

g )
\;);r
¥
Place: Mumbai \_l’i‘f‘?" ,i\'l } g Sunil Lulla
\ .
Date: 8 February 2018 W =
I

o Executive Vice Chairman and Managing Director
Pl o

EROS INTERNATIONAL MEDIA LIMITED
Corporate Office: 901/902, Supreme Chambers, Off Veera Desai Road, Andheri (W), Mumbai - 400 053.
Tel.: +91-22-6602 1500 Fax: +91-22-6602 1540 E-mail: eros@erosini.com ® www.erosintl.com
Regd. Office: Kailash Plaza, ond Floor, Plot No. 12, Off Veera Desai Road, Andheri (W), Mumbai - 400 053,
CIN No. L99999MH1994PLC080502



CHATURVEDI [ SHAH

Chartered Accountants

INDEPENDENT AUDITOR’S REVIEW REPORT B

To,
The Board of Directors of
Eros International Media Limited

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of
Eros International Media Limited (“the Holding Company”) and its subsidiaries (the Holding
Company and its subsidiaries together referred to as “the Group”) for the quarter and nine
months ended 31 December, 2017 (“the Statement”). This Statement is the responsibility of
the Holding Company’s Management and has been approved by the Board of Directors. Our
responsibility is to issue a report on the Statement based on our review.

2.  We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 ‘ Review of Interim Financial Information Performed by the
Independent Auditor of the Entity’, issued by the Institute of Chartered Accountants of India.
This Standard requires that we plan and perform the review to obtain moderate assurance as to
whether the Statement is free of material misstatement. A review is limited primarily to
inquiries of Holding Company personnel and analytical procedures applied to financial data and
thus provide less assurance than an audit. We have not performed an audit and, accordingly,
we do not express an audit opinion.

3.  We did not review the interim unaudited financial results of Seven subsidiaries included in the
Statement, whose interim unaudited financial results reflect total revenues of ¥7,304.07 Lakhs
and 23,720.69 Lakhs for the quarter and nine months ended 31 December, 2017 respectively,
and total profit after tax of I5417.19 Lakhs and I14,768.88 Lakhs for the quarter and nine
months ended 31% December, 2017 respectively. These interim unaudited financial results have
been reviewed by other auditors whose reports have been furnished to us by the Management
and our report on the Statement, in so far as it relates to the amounts and disclosures included
in respect of these subsidiaries, is based solely on the reports of the other auditors.

Head Office: 714-715, Tulsiani Chambers, 212, Nariman Point, Mumbai - 400 021, India. Tel.: +91 22 3021 8500  Fax :+91 22 3021 8595
URL : www.cas.ind.in

Branch : Bengaluru



CHATURVEDI = SHAH

Chartered Accountants

B
4. The Statement includes the results of the following entities:- - ool
Name of the Entity - o Relationship
_Eros International Films Private Limited - Subsidiary i
Eyeqube Studios Private Limited - Subsidiary
EM Publishing Private Limited B Subsidiary i
Eros Animation Private Limited . Subsidiary
_Bigscreen Entertainment Private Limited Subsidiary |
Co;;saleimited Subsidiary
Digicine Pte Limited Subsidiary i
Colour Yellow Productions Private Limited Subsidiary
Universal Power Systems Private Limtied - Subsidiary |
Ayngaran International Limited (IOM) Subsidiary (Upto 30t
- September 2017) ]
Ayngaran International (UK) Limited Subsidiary (Upto 30t
s September 2017)
Ayngaran International (Mauritius) Limited Subsidiary (Upto 30"
L September 2017)
Ayngaran International Media Private Limited Subsidiary (Upto 30t
- - September 2017)
Ayngaran Anak Media Private Limited Subsidiary (Upto 30
September 2017) N
| Eros Distribution LLP B _ | Subsidiary

5. Based on our review conducted as stated above and based on the consideration of the reports
of the other auditors referred to in paragraph 3 above, nothing has come to our attention that
causes us to believe that the accompanying Statement, prepared in accordance with the
applicable Indian Accounting Standards and other recognized accounting practices and policies,
has not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, including the manner in
which it is to be disclosed, or that it contains any material misstatement.

For Chaturvedi & Shah
Chartered Accountants
Firm Registration No 101720W

A~y
Zreiy i Amit Chaturvedi
Place: Mumbai ~——— Partner
Date: 8" February, 2018 Membership No.: 103141

Head Office: 714-715, Tulsiani Chambers, 212, Nariman Point, Mumbai - 400 021, India. Tel.: +91 22 3021 8500 « Fax :+91 22 3021 8595
URL : www.cas.ind.in

Branch : Bengaluru



Eros International Media Limited

Regd Office : 201 Kailash Plaza, Plot No A-12, Opp Laxmi Indusuial Estate, Link Road, Andheri (W), Mumbai 400053
UNUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTIIS ENDED 31 DECEMBER 2017

(X in lakhs, except per share data)

Quarter ended Quarter ended Quarter ended Nine months ended | Nine months ended Year ended
Particulars 31 December 2017 | 30 September 2017 | 31 December 2016 | 31 December 2017 | 31 December 2016 31 March 2017
{Unaudited) {Unaudited) (Unaudited) {Unaudited) {Unaudited) {Audited)
[ Income = = = =
| Net sales/income from operations 19,351 26,826 33,212 72,139 1,21,908 1,39,970
n Otber_income 1,146 567 366 3,087 1,579 4,558
1l |Total income {1411} 20,457 27,393 33,578 75,226 1,23,487 1,44,528
IV |Expenses
a) Film right costs including amortization costs 7,230 11,895 15,123 31,937 70,252 78,484
b) Changes in inventories of film rights (1) ] 16 7 271 294
c) Employee benefits expense 1,414 1,504 2,048 4,501 5,458 7,053
d) Finance costs (net} 1,833 2,136 1,193 5,827 3,199 5,452
e} Depreciation and amortization expense 266 244 245 750 664 958
f) O_ther expenses 1,544 5,071 2,886 11,899 15,768 20,064 |
"~ |Total expenses (1) 12,286 20,854 21,511 54,921 95,612 1,12,305
V |Profit befare tax {Ili-IV) 8,211 6,539 12,067 20,305 27,875 32,223
VI |Tax expense
a)| Current tax 2,903 1,834 3,510 5,919 4,865 7,699
b)| Deferred tax {1,408) {1,046) {1,007) {2,867) 1,848 195
Total tax expenses/(credit) net 1,495 788 2,503 3,052 6,713 7,894
VI Profit/(lo;) for the year from continuing operation {V-VI) 6,716 5,751 e 9,564 17,253 21,162 24,329
Attributable to:
Equity holders of Eros International Media Limited 6,504 5521 10,188 16,855 22,374 25,745
Non-Controlling Interests 212 230 {624) 398 (1,212) {1,416)
.VIII Other Comprehensive Income/{loss} T
a)| Items that will not be reclassified to profit or loss 33 26 {9) 64 9) {8)
bj| Items that will be reclassified subsequently to profit or loss (1,133} 499 1,548 {1,069) 2,441 {452)
Total other comprehensive income/(loss} for the year {1,100} 525 1,539 {1,005) 2,432 {460}
IX |Total comprehensive Income/(loss} for the year {VII+VIit} 5,616 6,276 11,103 16,248 23,594 23,869
Attributable to:
Equity holders of Eros international Media Limited 5,111 6,161 11,602 15,779 24,393 24,813
Non-Controlling Interests 505 115 (499) 469 {799) (944)
X |Paid up equity share capital {Face value of X 10 each} 9,463 9,445 9,371 9,463 T 9,371 9,385
Xl |Reserve excluding revaluation reserve - - 1,91,521
Xl |Earnings per share (EPS)
{of % 10 each) (not annualised}
Basic 6.88 5.84 10.88 17.85 2390 27.49
Diluted 6.78 577 10.69 17 .62 2347 27.00
Notes :
1 The Audit Committee has reviewed the above results and the Board of Directors have approved the above results and it's released at their respective meetings held on 8 February 2018.
2 The Company’s wholly owned subsidiary- Copsale Ltd has divested 51% shareholding in Ayngaran International Limited, w.e.f. 1 October 2017 and the tamil film distribtution will be continued to be done by
the Company. Consequently, the Ayngaran group consisting of five subsidiaries have not been consolidated in above result we f1 October 2017.
3 The Group operates on a single reportable segment, which is co-production, acquisition and distribution of Indian language films in multiple formats, being governed by similar risks and returns, forming the
primary business segment. Accordingly, no segment information has been submitted as a part of the quarterly financial results presented.
4 The Group's financial results for any period fluctuate due to film release schedules which take into account holidays and festivals in India and elsewhere, competitor film releases and sporting events,
For and on behalf off@o:
Place: Mumbai \\ Sl | Sunil Lulla
Date: 8 February 2018 E?'.t'ccuﬁue Vice Chairman and Managing Director
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