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February 14, 2018 

 

Mr. Khushro A. Bulsara-  

Senior General Manager 

Listing Compliance & Legal Regulatory 

BSE Limited 

Corporate Relations Department 

P.J. Towers, Dalal Street 

Mumbai – 400 001 

BSE Scrip Code: 532648 

 

Mr. Avinash Kharkar  

AVP – Listing Compliance 

National Stock Exchange of India Limited 

Exchange Plaza, 

Plot no. C/1, G Block, 

Bandra - Kurla Complex, Bandra (E) 

Mumbai - 400 051 

NSE Symbol: YESBANK 

 

Dear Sirs, 

   

PRESS RELEASE:  YES BANK announces listing of its debut USD 600 mn MTN bond 
on India INX 

 

Please find enclosed the ‘Press Release’ being issued on the captioned subject which is self-

explanatory. 

  

Kindly take above on record and oblige. 

 

The same is being hosted on the Bank’s website www.yesbank.in in terms of Regulation 30 of 

the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. 

 

Thanking you, 

For YES BANK LIMITED 

 
           SD/- 
Shivanand R. Shettigar 
Company Secretary 
 

Encl: As above 

 

http://www.yesbank.in/
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PRESS RELEASE 

 

YES BANK announces listing of its debut USD 600 mn MTN bond on 
India INX 

 

 This is the largest debut international bond issuance by an Indian bank 
 YES BANK has been the largest contributor to GIFT City’s Business which crossed 

USD 2 Billion as on December 2017 

 YES BANK’s new IFSC office at Hiranandani - Signature Towers, GIFT City 
also inaugurated today 
 
 

Ahmedabad, February 14, 2018: YES BANK, India’s fourth largest private sector bank 
has announced the listing of the Bank’s debut USD 600 million bond issue under its 
maiden USD 1 billion MTN programme on Global Securities Market (“GSM”), India’s 
first capital raising platform for international investors in any currency, located at the 
Gujarat International Finance Tec City (“GIFT City”) IFSC. 
 

The listing ceremony was presided over by Shri Vijaybhai R. Rupani, Hon’ble Chief 
Minister of Gujarat. 
 

The MTN bonds issuance received an overwhelming response from international 
investors and saw a final order book, at a spread of 130 basis points, being 
oversubscribed by >1.83x from over 90 accounts. In terms of investor type, the split 
was 46% to asset managers, 38% to banks, 11% to insurance companies and 5% to 
private banks. In terms of geographic distribution, Asian accounts received 58% of the 
allocation, EMEA received 41% and offshore US accounts received 1%. The Bond is 
also listed on the London Stock Exchange International Securities Market (LSE ISM) 
and the Singapore Exchange Securities Trading Limited (SGX). 
 

Shri Vijaybhai R. Rupani, Hon’ble Chief Minister of Gujarat also inaugurated YES 

BANK’s new IFSC office at Hiranandani - Signature Towers, GIFT City in the presence 

of Shri J.N. Singh, Chief Secretary, Government of Gujarat, Sudhir Mankad, 

Chairman, GIFT City, Maheshwar Sahu, Chairman, GIFT SEZ Ltd., J.K. Dash, 

Regional Director, RBI and Ajay Pandey, MD & CEO, GIFT City.  
 

Commenting on this occasion, Rana Kapoor, MD & CEO, YES BANK, said, “YES 

BANK will use the proceeds to fund the bank’s IFSC Banking Unit (IBU) in Gift City 

and expand IBU’s rapidly growing business opportunities. IFSC received a major 

boost in the Union Budget with the proposed unified regulator and enabling tax 

benefits. YES BANK remains committed to the Government of India’s vision of 

making India the preferred destination for investments.” 
 

Commending YES BANK on the event, Shri S. Ravi, Chairman, BSE said, “IFSC at 

GIFT City has received new impetus in Union Budget this year.  This will increase the 

momentum of growth and would attract the best of the global investors to consider 

IFSC in India to invest and trade in world’s fastest growing economy. As the oldest 

bourse from Asia, BSE is excited to bring to global issuers and investors India’s first 

international fund raising platform, Global Securities Market, which offers the very 

best in transparency.” 



   
 

   

 

Welcoming the first bond issuance of YES BANK under its USD 1 Bn MTN 

programme, V. Bala, MD and CEO, India INX said, “Yet again we have partnered 

with YES BANK in issuance and listing of USD600 million bonds. We congratulate 

YES BANK for the overwhelming response they received across investor segments 

and the attractive pricing. We are clearly observing an uptick in the interest that IFSC 

in India is gathering for its product basket from foreign players.” 
 

Commenting on the development, Ajay Pandey, MD & Group CEO, GIFT City, said, 

“GIFT IFSC is achieving new milestones every day and it has emerged as a preferred 

offshore financial centre in short span. We have witnessed continuous support from 

Government of India and all regulators to make GIFT IFSC a great success. YES BANK 

and India INX have been few of our most valuable partners, YES BANK being the first 

bank and India INX being the first international exchange to start operations in GIFT 

IFSC. We are happy to see that they are utilising business opportunities presented to 

them at GIFT IFSC in all possible ways. We congratulate them on their listing and we 

hope that the business transactions at GIFT IFSC will see multiple jumps in the coming 

days.” 
 

YES BANK has continued its leadership at GIFT City IFSC as the 1st IBU to have 

started operations in October 2015. With this, the Bank has demonstrated its ability to 

leverage newer geographies and currencies to fund the bank’s expanding franchise at 

YES BANK’s International Business Unit (IBU) at the GIFT City. YES BANK’s IBU also 

continues to be the largest amongst the operational IBUs with Balance Sheet size 

crossing USD 2 Billion as on December 2017. 
 

About YES BANK 
 
YES BANK, India’s fourth largest private sector Bank with a pan India presence across all 29 states 

and 7 Union Territories of India, headquartered in the Lower Parel Innovation District (LPID) of 

Mumbai, is the outcome of the professional & entrepreneurial commitment of its Founder Rana Kapoor 

and its Top Management team, to establish a high quality, customer centric, service driven, private 

Indian Bank catering to the future businesses of India. 
 

YES BANK has adopted international best practices, the highest standards of service quality and 

operational excellence, and offers comprehensive banking and financial solutions to all its valued 

customers. 
 

YES BANK has a knowledge driven approach to banking, and offers a superior customer experience for 

its retail, corporate and emerging corporate banking clients. YES BANK is steadily evolving as the 

Professionals’ Bank of India with the long term mission of “BUILDING INDIA’s FINEST QUALITY 

LARGE BANK”. 

For further information, please contact: 
 
YES BANK                                                                Adfactors 
Swati Singh                                                                Jyothi Goswami 
Mob: +91 9874560033                                         Ph: +91-9702488388 
Email: swati.singh6@yesbank.in    Email: jyothi@adfactorspr.com 
 
 

mailto:swati.singh6@yesbank.in
mailto:jyothi@adfactorspr.com


   
 

   

About India INX 
 
India INX, a wholly-owned subsidiary of BSE Ltd, commenced its trading activities on 
January 16, 2017 and is India’s first International Exchange set up at GIFT City. It is one of the 
world’s most advanced technology platforms with a response time of 4 micro seconds and 
operates for 22 hours a day to allow international investors to trade from anywhere across the 
globe. The exchange provides a common platform for all asset classes - equities, currencies, 
commodities. The exchange also offers a primary market platform for debt securities and 
proposes to offer additional fund raising facilities like depository receipts once the required 
infrastructure is in place.  
 
India INX offers a diversified portfolio of products and technology services at a cost which is 
far more competitive to Indian exchanges as well as other global exchanges like those in Hong 
Kong Singapore, Dubai, London and New York. The exchange being located in IFSC, GIFT 
City, provides competitive advantage in terms of tax structure and supportive regulatory 
framework. These include benefits in security transaction tax, commodity transaction tax, 
dividend distribution tax and long-term capital gain tax waivers and no income tax.  
 
For further information, please contact: 
 
India INX      Adfactors PR 
Rahul Vyas/Yatin Padia             Name: Minakshi Mishra/ Amruta Joshi  
Ph.: 022 22728472 / 022 22728516              Ph: 9833320866/ 9833817545  
Email: rahul.vyas@bseindia.com /  Email: minakshi.mishra@adfactorspr.com/ 
yatin.padia@bseindia.com    amruta.joshi@adfactorspr.com/   
 

GIFT City       
Nisarg Acharya 
Ph: +91 8980006441 
Email: nisarg.acharya@giftgujarat.in 
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