Fm Usha Martin Education & Solutions Limited
. ) Godrej Water Side, Tower-1, 5th Fioor
eL Unit No. 504, DP Block, Sector - V
Salt Lake City, Kolkata 700 091, India

Tel : +91 33 3322 3700

Fax: +91 33 3322 3800

Website : www.umesl.co.in
CIN -L31300WB1997PLC085210

Dated: 9" February, 2018

To,

The Secretary The Secretary

National Stock Exchange of India L td Bombay Stock Exchange Limited

[ xchange Plaza, Floor 25, Phiroze Jeejeebhoy Towers,
Plot No. C/1, G Block, Dalal Street

Bandra Kurla Complex, Mumbai — 400 001

Bandra ( Fast)
Mumbai — 400 051

Dear Sir,

Re: Regulation 33 - Unaudited Financial Results for the quarter and nine months ended 31"
December, 2017.

Pursuant to the provisions of Regulation 33 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations 2015, please find enclosed the Unaudited Financial Results of the
Company, along with the Limited Review Report by the auditor, for the quarter and ninc
months ended 31* December, 2017.

Ihanking you,
Yours truly

For Usha Martin Education & Solutions Limited

Chaitee Baral
Company Secretary
tnclosed: a/a
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Review Report
To

The Board of Directors

Usha Martin Education & Solutions Limited
Godrej Waterside, Tower 1, Unit No.: 504
5" Floor, Plot —-DP

Salt Lake City,

Sector -V

Kolkata-700 091

Report on Limited Review of the Un-Audited Financial Results of the Company for the Quarter and
Nine- months ended 31st December, 2017.

We have reviewed the accompanying statement of Un-Audited Financial Results of Usha Martin
Education & Solutions Limited for the Quarter and Nine months ended on 31st December, 2017. This
statement is the responsibility of the Company’s Management and has been approved by the Board of
Directors. Our responsibility is to issue a report on these financial statements based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2400, ‘Review
of interim financial information performed by the Independent Auditor of the Entity’ issued by the Institute
of Chartered Accountants of India. This standard requires that we plan and perform the review to obtain
moderate assurance as to whether the financial statements are free of material misstatement. A review is
limited primarily to inquiries of company personnel and analytical procedures applied to financial data and
thus provide less assurance than an audit. We have not performed an audit and accordingly, we do not
express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying statement of unaudited financial results prepared in accordance with applicable
accounting standards and other recognized accounting practices and policies has not disclosed
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 read with Circular No. CIR/CFD/FAC/62/2016 dated 5" July,
2016, including the manner in which it is to be disclosed, or that it contains any material misstatement.

For G. BASU & CO.

Chartered Accountants
R.No.-301174E
Place: Kolkata N s .

Date: 9" February, 2018 \ 1)
(PK. CHAUDHURI). -
Partnge=—"
(M. No. 003814)



USHA MARTIN EDUCATION & SOLUTIONS LIMITED
CIN- L31300WB1997PLC085210
Registered Office: Godrej Waterside, Unit No. 504, 5th Floor, Block DP- 5, Sector- V, Salt Lake City, Kolkata - 700 091
Tel: +#81 33 33223700, Fax: + 91 33 33223800
STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS
FOR THE QUARTER AND NINE MONTHS ENDED 31ST DECEMBER, 2017

(Rs. in Lakh)

-!).—H‘T.IC!.HBI‘S Quarter ended 9 months ended
31-12-2017] 30-09-2017| 31-12-2016] 31-12-2017| 31-12-2016
(Unaudited)| (Unaudited)| (Unaudited)| (Unaudited)| (Unaudited)
tovienue from Operations 2019 24 30 6.06 5737 115 04
ther Income. o3 0 i e Rl 2.21 3.00 545 ___ Bl 8 80
| lotal Income (1+2) = L Lo __2240] __ 2738 11.51 64.08 124.34
F penses
4l Purchase of Iraded Goods B 2 2 =
(o1 Employee Benefits | xpense 628 B.¥7 2153 2286 7740
1 Fmnance Costs 899 9 56 744 27 58 26 87
() Depreciation and Amortisation b xpense 231 189 504 15 89
(1) Other | xpenses o o 592 12.98 279 109 04
olal Expenses b’ Mo 123500 @ 8120] @@ 61921 229.20
| Prohit before tax (3-4) (1.10) (3.90) (50.41) (30.13) (104.86
i ix bxpense
ta) Current [ax = =
by Short/{l xcess) prowision of taxation for previous penods
| (¢) Delerred Tax =~ PPN S £ =
| 'otal Tax Expense 5 A nae e amglliE e W e =S IE = =l
et Profit/(Loss) for the period (56) ESEErae= T (Ao (390)]  (s0.4h)]  (30.43)]  (104.86)
ither Comprehensive income, net of income tax
110 tems that will not be classified to profit or loss 025 (2.46) (1.37)
i ncome tax relating to items that will not be classified to
profit or loss
o tems that will be reclassified to profit or loss
iy mcome tax relating to items that will be reclassified to
profit or loss
| Total other comprehensive income, net of income tax 0.25 (2.46) - {1.37) -

I otal comprehensive income for the period (7+8) (0.85) (6.36) (50.41) (31.50) {104.86)
i up b ouilty Share Capital (Face value Re 1 each) 264 16 264 16 264 .16 264 16 264 16
rnings per share ((;l [Re ‘I-(-}ac“h} mi)l_ann-u-allszrd-j w i G i e R e

fa) Basic (in'IRs.) (0 00) (0.02) (0.19) (012) (0 40)
ity Diluted (in Rs ) (0.00) {0.02) (0.19) {012 (0 40

anove |inancial Results after review by the Audit Committee, have been approved and taken on record by the Board of Directors at their meeting held
i Gih | ebruary, 2018 The Statutory Auditors of the Company have conducted Limited Review of the above Financial Statements

< statement has been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015 {Ind AS) prescrnbed under Section 133 of
. Companies Act 2013 and other recognised accounting practices and policies to the extent applicable Beginning Apnl 1, 2017. the Company has for the

Cume adopted Ind AS with a transition date of Apnl 1. 2016

il AS comphant financial results. pertaining to penod ended December 31, 2016 have not been subject to limited review by the auditor. However the
Conagement has exercised necessary due diligence to ensure that such financial results provide a true and fair view of its affairs

statement does not include Ind AS compliant results for the previous year ended March 31, 2017 as the same is not mandatory as per St Bl's circular
PRI DIEACIE2/2016 dated July 5. 2016

o mwestments 0 Usha Martin [ ducation Private Limited (subsidiary company), Redtech Network India Private Limited (associate company) and Usha
Smmunication Tecnology Limited, British Virgin Island (Other Company) have been evaluated by the management and accordingly we are of the opinion

‘hat no provision for impairment is considered necessarey in respect of these investments




ompany has opted to follow Cost model as s accounting policy for valuation of property. plant and equipments hence no adjustment are required lor

Saime
 Company has provided for prowision for bad debt in comphance with Ind AS
fe Comuoany has anly one reportable segment Hence no segment repoting 1s required in accordance with IND AS 108 "Operating Segments "

cronciialon of net profit or loss reported in accordance with Indian GAAP to total comprehensive Income in accordance with Ind AS 1s given below

0 ':"\crmtion Corresponding 3 months ended In the
previous year December 31, 2016 (Refer
note 3)

(Rs. In Lakh}
oot piofit/lloss) as per Previous GAAP (Indian GAAP) (47.17)

Ind AS adjustments: Add/{less)

hdistmaent ain frade receivable as per Ind AS (324)
axampact on Ind AS adjustiments

tiot profit /(loss) as per Ind AS (50 41)
e comprehensive income. net of mcome tax

(50.41)

_ otal comprehensive income for the period
reconcihation statement has been provided in accordance with circular CHR/CHDIFACIE2/2016 issued by SEBI dated July 5. 2016 on account of

iementation of Ind AS by isted companies

her Company has Unabsorbed Depreciation and Business | 0ss available for sel off under the Income Tax Act. 1961 Howewver, in view of inability 1o assess
‘itnre taxable income in absence of any convincing evidence available to the management. the extent of net deferred tax assets which may be adjusted n
subsequent year 15 not ascertainable at this stage and accordingly the same has not been recognised in the accounts on consideration of prudence

violls quarter hgures have been re grouped [ re arranged wherever necessary

For Usha Martin Education & Solutions Limited

N s e
Vinay Kumar Gupta

Whole-time Director

“olkata
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Review Report
To

The Board of Directors

Usha Martin Education & Solutions Limited
Godrej Waterside, Tower 1, Unit No.: 504
5" Floor, Plot -DP

Salt Lake City,

Sector -V

Kolkata-700 091

Report on Limited Review of the Un-Audited Consolidated Financial Results of the Company with
its subsidiary for the Quarter and Nine-months ended 31st December, 2017.

We have reviewed the accompanying statement of Un-Audited Financial Results of Usha Martin
Education & Solutions Limited consolidated with Usha Martin Education Private Limited for the Quarter
and Nine months ended on 31st December, 2017. This statement is the responsibility of the Company’s
Management and has been approved by the Board of Directors. Our responsibility is to issue a report on
these financial statements based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2400,
Engagements to Review Financial Statements issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance as to whether
the financial statements are free of material misstatement. A review is limited primarily to inquiries of
company personnel and analytical procedures applied to financial data and thus provide less assurance
than an audit. We have not performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying statement of unaudited financial results prepared in accordance with applicable
accounting standards and other recognized accounting practices and policies has not disclosed
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 read with Circular No. CIR/CFD/FAC/62/2016 dated 5" July,
2016 in the context of particulars meant for the period ended on December 31, 2017.

Place: Kolkata or G. BASU & CO0.
lhartered Accountants

Date: 9" February, 2018 R. Ne.-3011 74

(PR CHAUDHURIT
~ Pariner
(M. Nb. 003814)

AL pSU &
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USHA MARTIN EDUCATION & SOLUTIONS LIMITED
CIN- L31300WB1997PLC085210
Registered Office: Godrej Waterside, Unit No. 504, 5th Floor, Block DP- 5, Sector- V, Salt Lake City, Kolkata - 700 091
Tel: +91 33 33223700, Fax: + 91 33 33223800
STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS
FOR THE QUARTER AND NINE MONTHS ENDED 31ST DECEMBER, 2017

(Rs. in Lakh)

TParticulars Quarter ended 9 months ended
31-12-2017 30-09-2017 31-12-2016 31-12-2017| 31-12-2016
=1
i {Unaudited)| (Unaudited}| (Unaudited)| (Unaudited)| (Unaudited)
U Revenue from Operations 2019 24 30 6.06 57,37 118 04
4 |Other Income e _ qae) 000 527 773 13.56 15568
Total Income (1+2) i A 24.67 29.57 13.79 7093] 13362
4 |Expenses
(a) Purchase of Traded Goods - - -
(hy b mployee Benefits | xpense 6 57 7.06 22,51 2413 8173
_ {e) binance Cosls 8.99 9.56 744 27 58 26 87
| () Depreciation and Amortsation | xpense 2.3 1.89 504 649 15 89
' (e (ther | xpenses 704 1448 20 44 40 60 11236
iotal Expenses o 249 32.99 64.43 98.80 ~ 236.85
5 |Profit before tax (3-4) (0.24) (3.42) (50.64 (27.87) (103.23)
lax | xpense
{a) Current Tax 015 014 0.58 0 58
(b) Short/(t xcess) provision of taxation for previous penods E
(¢} Deferred Tax ISR AR | OO : —
Total Tax Expense e L ~ 015 0.14 - 0.58 0.58
Net Profiti(Loss) for the period (56) ~(0.39) (3.56)] (50.64) (28.45)]  (103.81)
Other Comprehensive income, net of income tax
a1 tems that will not be classified to profit or loss 0.25 (2.46) {1.37}
() income tax relating to items that will not be classified to -
profit or loss
by (1) tems that will be reclassified to profit or loss
(1) income tax relating to items that will be reclassified to
profit or loss
Total other comprehensive income, net of income tax 0.25 (2.46) - (1.37)
I |Total comprehensive income for the period (7+8) (0.14) 16.02) (50 64) (29 82) (103.81)
Paic up b quity Share Capital. (Face value Be 1 each) 264 16 264 16 264 16 264 16 264 16
I armimgs per share (of e 1 each) (not annualised) Tk o . =
() Basic (in Rs ) (0.00) (0.02) {0.19) (0.11) (0.39)
(b} Diluted (in 1Rs ) (0 00) (0.02) {0.19) (011) (0 39)

he above Financial Results. after review by the Audit Committee, have been approved and taken on record by the Board of Directors at their
meeting held on 9th | ebruary, 2018 [ he Statutory Auditors of the Company have conducled Limited Review of the above Financial Statements

Ihe above consolidated financial results have been compiled by following the principles set out in the Accounting Standard 21 "Consolidated

Fmancial Statements”

his statement has been prepared in accordance with the Companies (Indian Accounting Standards) Rules. 2015 (Ind AS) prescribed under
Section 133 of the Companies Act. 2013 and other recognised accounting practices and policies to the extent applicable. Beginning April 1,
2071/ the Company has for the first time adopted Ind AS with a transition date of April 1, 2016

The Ind AS compliant financial results. pertaining to period ended December 31, 2016 have notl been subject to limited review by the auditor
{fowever. the management has excrcised necessary due diligence fo ensure that such financial results provide a true and fair view of its affairs.

"\ Ihe statement does not include Ind AS compliant results for the previous year ended March 31, 2017 as the same Is not mandatory as per

St Bl's aircular CIR/CE DIF ACI62/2016 dated July 5 2016

Y The nvestments in Usha Martin | ducation Private Limited (subsidiary company), Redtech Network India Private | imited {associate company)
and Usha Communication Tecnology Limited, British Virgin Island (Other Company) have been evaluated by the management and accordingly

we are of the opinion that no provision for impairment is considered necessarey in respect of these investments.

enslg




I'he company has opted to follow Cost model as its accounting policy for valuation of property. plant and equipments hence no adjustment are
required for the same

i1 The Company has prowided for provision for bad debt in compliance with Ind AS

11 The Company has only one reportable segment Hence no segment repoting is required in accordance with IND AS 108 "Operating Segments "

Ihe reconcihahon of net profit or loss reported in accordance with Indian GAAP to total comprehensive Income in accordance with Ind AS s
qivern below

Description Corresponding 3 months ended In the
previous year December 31, 2016 (Refer
note 3)
(Rs. In Lakh)
Met profiti{loss) as per Previous GAAR (Indian GAAL) (47 40)
Ind AS adjustments: Add/(less)
Adjustment in trade recevable as per Ind AS (3 24)

Fax umpact on Ind AS adjustments

Met profit /lloss) as per Ind AS (50 64)
thaer comprehensive income, net of mcome tax
Total comprehensive income for the period (50.64)

I'tus reconcihation statement has been provided in accordance with circular CIR/CF DVFACHE2/2016 i1ssued by SEBI dated July 5, 2016 on
account of implementation of Ind AS by hsted companies

“to the Company has Unabsorbed Depreciation and Business | oss available for set off under the Income Tax Act, 1961, However. in view of
maniity to assess future taxable income in absence of any convincing evidence available to the management. the extent of net deferred tax
assets which may be adjusted in the subsequent year 1s not ascertainable at this stage and accordingly the same has not been recognised in the
accounts on consideration of prudence

172y Prewvious quarter figures have been re grouped [ re arranged wherever necessary

For Usha Martin Education & Solutions Limited

NW‘-@Th

Vinay Kumar Gupta
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