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Dear Sir,

Sub- Unaudited Financial Results for the quarter and nine months ended December 31, 2017
alongwith Limited Review Report

Please find enclosed herewith the uraudited financial results along with the Limited Review Report for the
quarter and nine months ended December 31, 2017 for your reference and records. These results were
considered and reviewed by Audit Committee in its meeting held on February 09, 2018 and approved by
the Board of Directors of the Company at its meeting held on February 09, 2018.

Please take the above on record and acknowledge the receipt of same.

Thanking You,
Yours Truly C e A
For 8§ Chand And.Cempany Limited

oxed LOMaN
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Review Report to
The Board of Directors
§ Chand and Company Limited

We have reviewed the accompanying statement of unaudited standalone financial results of $ Chand
and Company Limited (the ‘Company”) for the quarter ended December 31, 2017 and year to date from
April 91, 2017 to December 31, 2017 (the “*Statement™) attached herewith, being submitted by the
Company pursuant to the requirements of Regulation 33 of the SER] (Listing Cbligations and
Disciosure Requirements) Regulations, 2015, read with SEB) Circular No. CIR/CFD/FAC/62:2016
daled July 35, 2016.

The preparation of the Statement in accordance with the recognition and measurement principles laid
down in Indian Accounting Standard 34, (ind AS) 34 “Interim Financial Reporting” prescribed under
Section 133 of the Companies Act, 2013 read with Rule 3 of Companies (Indian Accounting Standards)
Rules. 2015 read with SEBJ Circular No. CIR/ICFDIFAC/62/2016 dated hiby 5, 2016 is the
responsibility of the Company's management and has been approved by the Board of Directors of the
Company. Our responsibility is to express a conclusion on the Statement based on our review,

We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity’ issued
by the Institute of Chartered Accountants of India. This standard requires that we plan and perform the
review to obtain moderate assurance as to whether the Statement is free of material misstatement. A
review is limited primarily to inquiries of company personnet and analytical procedures applied to
financial data and thus provides less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us 1o believe
that the accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in the applicable Indian Accounting Standards (*Ind AS’) specified under Section
133 of the Companies Act, 2013, read with relevant rules issued thereunder and othar recognized
accounting practices and policies has not disclosed the information required to be disclosed in terms of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, read
with SEBI Circular No. CIR/CFD/EAC/62/2016 dated July 5, 2016, including the manner in which it
is to be disclosed, or that it contains any material misstatement.

We have neither audited nor reviewed the accompanying standalone unaudited financial results and
other financial information for the quarter ended December 31, 2016 and year to date from April 1,
2016 to December 31, 2016 and for the year ended March 3 I, 2017, which have been presented solely
based on the information complied by management

For S.R. BATLIBOI & ASSOCIATES LLP

Chartered Accountants

ICAT Firm registration number: 101049W/E300004
S

per Yopender Seth

Partner .-

Membership No.: 94524

Place: Gurgacn
Date: 09/02/2018




5 CHAND ANI} COMPANY LEMITED
CINILI2219DL 1978910005400
STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS PERIDD ENDED DECEMEER 3L 3017
¥ in rmillions)
Qunﬂerem]cd Nine mauths period ended ; Year ended
i 3, [ September 30, | Becomber 31, | Docensaerdl, | Docembsr 37, tarck 31,
Pavtleulars 0617 2017 2018 2011 816 sy
Unaugited Unaudided Unandites Bnaudi Unavdi Unaudited
{Refernatr2) | {Refernote 2) | SBefernote 2) | {Refer ot 2} 1 (Refersote 2) (Reley nate 2)
I |Revenue fiom pperations 4681.35 172.59 429.66 B28.44 BB 18 2926.02
H o {Qthor income 3578 59.00 23,63 160.84 £9.02 96.39
[T |Tatal incane {1+11) 51708 132.68 453,29 1,089.15 $37.20 3,022.4)
TV [Expeases
Cost of published goodsé: i g 455,39 89.8) 3560 611.57 568.95 03588
Publication expenges 49.81 e 6818 125.82 iT9.89 LM
Purchases of Iraded goods 080 262 27.23 16.01 92.33 13005
Changes in inventorics of Sinished goods mid trnded goods {18631} 3.02 {132.45) {150.28) (224 37) 2324
Selling and distribution expenses G108 46,27 | 44.96 153.50 133.407 20639
Emplayee benefiis expenses 13257 12517 13718 REFE | 334.95 ki 21
Finance cost 1647 1710 42,94 73.70 LiRTH 149,05
Depraciation and amonizalion expense B.OR 53] 2300 2523 568,90 [R5
Cther expanses 7250 73.31 £4.22 213,60 23044 276.64
ITatnl expeoses {IV) - 605,49 302,62 591,07 I 461,18 1,396,593 1,584,4%
vV iPrafit/{less) before exceptions! lents and tax {UT-IV) {92.41) [158.843 (137.78) (371.50), {#5%,55} 431.32
VI {Exceptioaal items . . - - - B -
Vil rrofiv{loss) hefore tnx {V-VI} {92.41} {159.94) (137,78} {371.94) (139.55) 437,72
VIIL [Tax cxpentes:
1} Curtenl 1ay (2.53) - - (293 - 172,50
2) Daferred 1 (31,83} (58.02) (36.06) {13038} {154.96) {6.99}
1 $Profitfloss) for e periadfyear from continuling speratinns (VH-VIIY (57.67) (161,92} T 81,43 (238.61) (304.59) 7221
X |Prafitd(less) fram dizcontinned aperations - b - - . - .
XE |Tax expense of discentinged operations - - . . - .
XM {Profitioss) [vem diseontinied operations (after taxy {X-X1) - - . - B N
Xilt {Frofiti(ioss) for the perodiyear (sfler fax) X+X11) {5767} {161,92)) (81,72) (235.61) [304.59) T
XIV JOther comprehensive incane
AL (1) Beme dhat will net be reclassified o profit or fuse
Re-measurement (gains)/iosses en defined Senefit plans (3.13)] 0.43 |31 {4.486) 0.88 (0.42)|
(i} Incame tax rabated 1o {tems that witl nat be reclassified to arafit or loss i1.0% (015} {0.69) 154 {0.30} 013
15, {3} Bems ihat will bo reclassified Lo profit or loss - . - - - -
{ii) Tncome tax tolared 10 ems Ibal will be reclassified io profit of Joss - - . . . .
XY |Total compreliensive income for the periodiyear (XII4X1V) {55.51)! (102.28} (83.02} {235.69) [J05.E7) 27243
(comprising prafi#(foss) and sther contpeahensive income far the pesiodlyeary
NV |Paid.up equily share capiia! (frce valug of ¥ $ each) IHLIS 174,20 149,22 17475 149.22 143.22
XVIE jReserves (excluding revaluntion reserves) of previgus accounling year M - - . - 4,870.75
XYNE [Enrntags/lloss) per eguity share {in 3) (for continiing opcratlens)
1} Basic (1.83) {2.05) {273 {6.98); {10.21) an
1} Dituted (1.63} {235 {224y (6.98) {1021 9.10
XX |Esvnings!(toss) per equity share {in ¥) {for discontinned operations}
1) Basic . - - - - -
2) Diluted - - . . . -
XX {Eaeningsi{ioss) per equily share (in 3 {fur disconlianed nnd rantinuing operations)
13 Basic (1.63} (2.95) {214} (6.9%) £18.21} 5.2
2) Dituted {163} {293) {274} {6.98)) (1e.21j EA
See aucompanying noies ke fnoncial resulls.

5.R. Bilibol & Associalos LLP, Gusgeen

tor identification




§ CHAND AND COMPANY LIMETED
CIN:L22218DLIS70PLC00SI00

STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER ANTY NINE MONTIS PERIOD ENDED DECEMAER 31, 2017

Maotest

i The Company has completed
6,023,236 equity shares by selling sharehoiders. The equity shares of the Company wore fisted on

she Initia! Public Offer {IPO] of 10,373,982 equily sitares of ¥ 5 each a1 an issue price of T 570 péf share consisting of fresh issue of 4,850,746 equity shares wrd an offer for sate of

DSE Limited {BSEY and National Steck Exchiange of India Limited (NSE) w.ef May 9, 2017, Accordingly,

tho wnsudited standalone finmcial results for the quarter and ninie months peried ended December 31, 2017 15 being prepared in accordance with the Regutalion 33 of the SEBI (Listing Obligations and

Diselosore Requirements} [egulations, 2015 fihe "Listing Regulalions").

3 ‘The above snaudited sundalone financin! resulls as Toviewed by the Audis Cortmiltze have
quarer and nine wionths poriod ended December 31, 2037 have

been appraved by Board of Ditectors at its meehing held o Fabeuary 9, 2618. A limited review of the resulls or Ihe
been carried out by our statutary anditor, The stzadalone finzncial results and othet Tinancial informalion for the Guaster and ing months period

ended Decermber 31, 2006 and for fite year ended March 31, 2017 have Aot been pudited o reviewed by our stalstery sudilos, However, the Management has exeroised neessary due diligence io onsure thai the

praudited standzlone Frssscial results provide 8 iruve and Fdr view of the Company's affairs,

3. The Company #as adopled Indian Accounling Siandards (Ind A5} prescribed wnder section 133 of the Companies Adh, 2013 read with relovant rules ssued thereunder. The dule of transiion in ta Ind A5 i

dited dal

April 1, 2016 and & dingly, these

olher principies generally

4. Thoreis a possibility that thase pine months period snded and quarterly results may tequire adiustmem before

{ingnciat results have been prepared in accordance with the recognition and measurement principles in Tnd AS 34 -
h pied in Indis, The impacz of transitien has e accounbed fos in the opening tseives and the cempdralive perind figures fave been remsizted accosdingly.

*“Interim Frnanciat Reponing” and

¢constitnting the final Ind AS Mrancial statements as of ang for the year ended March 31, 2018 due

te changes in {inancial reporting reguirerignts arising from new or revised standards of fntespretations issued by MCA or changes in the use of one or more oplicnal excmptions from full retiospective

applicatian as commilted under iud AS 104,

5 The demils of uiitization of PO procecds ~ € 3,041.00 eiblion (net of IPC celated xponses) are as foliows:

(€ in millions}

] As per Gilised upie Unurilised amount o3 al
Particulavs Prospeclis December 3%, 2017 December 31, 2057
Pre-payment of fetm loans wvaiied by the Company snd its subsidiaries 2.530.00 2,530.00 B
General sorporate o 431,00 36561 165.3¢9
Toind 3,041.00 1,855.61 18539

Unutilised amounts of the PO proceeds as at December 31,2017 have been temporarily parked in fixed deposits with bank.

6. ‘The Comnpany has esimated ¢ 44547 million (inclusive of Secvice waGET)as PO setaied expenses. OF such FPO related cxpenses, corlnin expensed (such as listing fees eic.) ngaregating to € 1882 million
and €081 million azs direetly aributnble to the Company and selting shareholders respeciively. Rumaining 1P0 related expenscs sggregating 10 ¥ 425.77 millien, have been alicealed between the Company (T

159,94 miltion) aay the sefling shacebolders (T 235.83 millicn) in proporion to the equity sharcs sliored 10 the pubhe os [resh issue by

1he Company end under offer fu sale by selling shareholders. Till

December 31, 2087, an nmount of T 404.33 million has been paid aguinst IO related expenses and the remaining amount of T 40.64 méthon witl bo paid in due course, As at December 31, 2017, the total

atiributalile amounl to the Company {asaount already incutred) has been adjusted towards securities premium.

% A reconctbiation of the financial results 1o those reported under p Generally Acgopred A ing Principles (GAAP} sre d a5 follows:
] (¥ Tu millions}
- y Quarter suded Ninc moaths period ended Yeor ended
Pardiculass Motes Dacentber 32, 2316 Decerber 33,2016 Mearch 31, 2017
Profa /{loss) alter lax as repaited ander previous GAAP (Bt.14} {300.4D0} 270,99
{upact of measuning invesuTienis at fair valze thtough profitand loss (FYTPL) B i) {4.89}] £0.10) {0.48)
[impact of Tair valuation of employee stock opliuns plans 8 (i) 0.86 (£.75) (277
Irppuct of Tinancial assels measured 3t amgitised cost 2 {iv} {0.07}] {0.26)! (0.32}
Tmpact of reversal of amortisation ol goodwill g{v) 1.89 5,64 7.4%
Trmpaer of expected eredit Joss on financial assets ) g {vi) - {9.62} -
Reclaseificalion of acivaial gans 7 fosses, ansing in respect ol employse benclil schemes tof i + 58 a.88 {0:42)
other comprehonsive income
Tax adjustments on above {0.35) 0.0 (2.28)
Profit after fag as reparicd inder Ind AS (31,72 (3459} 17224
Diher comprehensive income (fiet of 1ax) _ {1.30) {0.38) 327
Fotm comprehensive lncome as reporied nnder Ind A8 {83.0%) {30537 27248
& A reconciliztion uf the equity (o 1hose reportad under previous Generally Acoepied Accounting Principlas (GAAP) ase summarised as foilpws:
(T in millians)
. As f Asal
Particulsrs Motes Wiayeh 31, 2017 it 1,2016

Equily as repuried sader provious GAMP 4.561.93 4,837.95
Impact of measurimy tovesiments &t fai valus through profitand loss (FVTPL) & (i} .22 .70
impact of employes stock ppions plans granted (o sut idiary companies 2 {ii) 3.61 117
Impast of financisl assels measured at amorlised tost B (iv} ({2.30) (1.99)
Inpact of reversal of of pocdwill B{v} 7.49 .
Impact of expected credil lous on financinl asseds § {vi) {14214y {14974}
Tax diusiments on above A3.94 5117
Equity as reporied under tnd AS 4.4870,75 4,70.07

Exemption applied at irangition

{1}

of Indiza A ting &

Ind AS 101 {Firsttime Adopth

daeds) provides @ suitable stariing point For nccounting in accordance with Ind AS end is required 1o he mandatorily followed by first time adepler

Ind AS 10% atiows (st time adopters exemptions from the reirospective application of centain requi rements under Ind AS. The Cempany has applied the cxempiion in its financial zesults as below:

s Propedy, plant and equipment were carsied ol carrying amount in the staement of finansist position under previous GAAP 65 at March 31, 2016, The Company has clected o regard such carmying amount as

deersed cost at the duie of transition i.e., April 1, 2016,

A5
s.R,asiz;Ro% § Associales LLP, Gurgaot
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§ CHAND AND COMPANY LIMITED
CHN:L22218DL1S70PLCONSA00
STAYEMENRT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS PERION ENDED DECEMBER 31,2617

li respect of share based payments wansactions, all grams of squily instraments thal vested before the dare of transition has pot been considured for fair valuation.

in respect of Business Combinations, {he Company has elecied not to apply Ind AS 103 rewrospeclively 1o past business combinatiens ii.e. to (husiness combinations that oocurred hefore the date of transivion to
fud ASs).

Under previous CFAAP, rurrent quoted equity investmenls and mutuzl funds were valued ot lowor of eost and foir value. Under ind AS, these financial assets have been clasuified as FVTPL on the date of
sransition and fair value changes sfier the date of ition has been ¢ ised int {he $4 t of profit any logs.

Under previoss GAAP, 1o Company was accounting amployee stock pplion plans zs por imttinsic vatus methpd, Under 1nd AS, these have been apesunted Tor at Fair vahie of option 53 pec Ing AS 102, Further,

compensusion cost af options granted 1o employees of subsidiary companics have been cpitalised with the cost of | in such subsidiary P under lnd AS 192,

Under provious GAAN, security daposits given by the Company against lease ngreciments fof office premises at various lpearions were messired vt fransaction valug ignorg the weme value of mongy. Under
Ind AS, these deposiss were consicured as financis) dssets and has bean valued st amoriised cost.

Under previsus GAAD, goodwill was ansortised on slraight line basis sver ¢ pecind of 10 years, Usder ind AS, Goodwill is requised 1o be tested for impatiment at cach reporling date. Yonce, amount of
amuntisation made Tor godwill under IGAAT has been Teversod in the stalzment of prefit and fess.

Under pravigus GAAP, provision was being made on Fnansial assets on incurred losg wmedel. Under Ind AS, provision on finuncial assels is tequised fo be made as per expected erusit loss moded considenng
she expected cash shonfalls from such Fnoncial pssets snd Setay in expected realization from such fioancial assets.

Based on the information reponed o the Chiel Opetating Diccision baker (CODM) for the purpose of resource alloeation and assessment of performance, thare are no reponizkle sopmeriis in dance with
the requirements af Ind AS 108 - *Operating Segmeat Keperting”, notifivd under the Companics (Indian Accounting Standard) Ruies, 2G13.

‘The Company has [ied Drak Composite Scheme of Arranpement on January 8, 2018, amongs! Blackie & Sons {Catcuita) Privase Limited, Nitia Publishers and Printers Private Limited, DS Digual Privaie
Limited, Safori Dignal Education Initiatives Private Limited end § Chand and Company Limited (Company} and their respective sharchaiders and creditors (Composi Scheme) with BSE Limited {BSE und
Nationa! Stock Exchange of India Limited (NSE') under Reyulation 37 ol the SEB} {Listing Obtigations and Disclosure Requiroments) and Circular no. CEI/DI IR/ 721 dated March 10, 2017 {"SEBL
Cicenlar), The Compary shali ie the Scheme with Nasionel Company Law Teibunal (NCLT). post approval from BSE and NSE,

Ths Company's financial resuks have, histozically, been subject ko seasonal trends between the last quarter and whele financial year.

Traditionaily, {he academic sexsion Degh ing from Apri} il to higher revenue in the Jast quarer of the financial year. The Company sees a highsr volume of ook sales during the months of January,
Febreary and March because academic sessions start From 1he month of Apil. Onguing revenue alsa demonstrate sigas of seasosality, with revenue geaerally lower during clher guasters, which are pol glose 1o
the beginniag of academic session.

“Iheso trends are fikaly to continue in the future,

Figures for the previous quarters / porieds have been tegrouped / reclassified, wherever necessaty, 10 confarm 10 cursent quarlers / perieds.
,

Far tod on hehalf af the Board of Birasioes’of
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Date: February 9, 2018
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