RAVINDRA

ENERGY LIMITED
February 1, 2018
Dept. of Corporate Services,
Bombay Stock Exchange Limited,
P J Towers,
Dalal Street,
Mumbai — 400001
Scrip Code: 504341

Sub: Discrepancies in Financial Result for the Quarter ended September 2017:

Dear Sir / Madam,

With reference to your email dated January 18, 2018 with subject “Discrepancies in Financial
Result of the Company for the Quarter ended September 2017 - Ravindra Energy Ltd (504341,
we are submitting herewith revised Financial Results (Standalone), after carrying out the
necessary corrections, for the Quarter ended September 30, 2017.

Request you to kindly take the same on records.
Thanking you.

Yours faithfully,
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Company Secretary
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Ravindra Energy Limited
(Formerly Ravindra ‘Frading & Agencies Ltd.}
(Reg. office :BC - 109, Davidson Road, Camp Belgauim - 590001 Karnataka) CIN ; L40104KA1980PLCO75720
Statement of Standalone Unaudited Results for the Half Year Ended 30.09.2017

INR in millions

Quarter ended Half year ended
Particulars 3000.17 | 30082017 | 30.09.16 30.09.2017 |  30.09,2016
Unaudited Unaudited
1 |Revenue from Operations 60.38 312.04 97.02 37242 212.26
Other Income 12.58 12.72 13.60 25.30 31.19
Total Revenue 7297 324.76 110.62 397.72 243.45
2 |Expenditure
Cost of Materials Consumed 14.85 24,37 510 3922 783
Purchases of Stock-in-Trade {0.66) 151.86 64.28 151.20 174.93
Changes in Inventaries of Stock-In-Trade - - - - -
Employee Benefit Expenses 542 7.51 119 12.93 11.57
Financial Costs 835 3.85 3.04 12.20 4.81
Depreciation and Amortization Expense 0.96 0.92 0.64 1.88 0.99
Other Expenses 2328 35.88 27.01 59.16 33.48
Total Expenses 5221 224,39 107.27 276.60 233.62
3 |Profit’{Loss) before exceptional items and Tax (1-2) 20,76 100.37 3.35 121.13 9.83
4 {Expeptional item - - - - -
5 |Profit/(Loss) hefore tax (3-4) 20.76 100.37 3.35 121.13 9.83
6 |Tax Expenses
(a) Current Tax 7.59 34.07 - 41.66 -
(b) Deferred Tax 0.28 (0.91) 2.82 (0.63) 5.75
7 [Net Profit/(Loss) after tax (5-6) 12.89 67.21 0.53 80.10 4.09
3 [Other Comprehensive Inconie
A (i) Ttems that will not be reclassified to profit or loss - - - - -
(i) Income tax relating to items that will not be reclassified to - - - - -
Jproﬁt or loss
B (i) Items that will be reclassified to profit or loss - - - - -
(ii) Income tax relating to iterns that will be reclassified to profit - - - - -
or loss
9 |Total Comprehensive Income - - - - -
10 {Paid wp Equity share capital 1,179.23 1,179.23 1,179.23 1,179.23 1,179.23
11 |Earnings per share (£P8) before and after Extraordinary
items, face value of 10/- each share, (not annualised);
(1) Basic 0.10 0.58 0.03 0.68 0.03
(2) Dilufed 0.10 0.58 0.03 0.68 0.03
[Nominat Value of Shares Rs. 10/- each]
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Ravindra Energy Limited
Balance Shect as at-30th September,2017

Particulais . (Unaudited)
30th Séptember, 2017
ASSETS
(1) Non-Cnrrent Assets
(a)-Broperty Plant & Equipment 156
{b) Cupital Work-in-Progress 21
{c) Other Intangible Assels 2
(1) Finvncial Assets
(i Investments 1,028
(iiy Other financial assers 18
() Othier Non-Cliftent Assets: 27
‘Total non-current assets 2,i52
(2) Current assefs
{a} Inventories 48
{b} Financials Assets
(i) Investmenis -
(i) ‘Trade Recelvables 196
(iii) Cashi and Cash Equivalénis 86
{iv)-Bank Balances other thun (iti) above -
{c) Othier Current Assels 2,111
Total curvent assets. . 244l
“Total asscis 4,593
EQINTY & LIABILITIES
Lguity
{m) Rty Share Capital L1719
(b} Other equity
(i) Reserves and Surphis 937
(i1} Other regeives .
Total Equity 2,116
Liabilities
“A(1) Non-current Linbilities
{a) Financial Liabilitics
~_ (i) Borrowings 27
(b) Provisions |
(c) Deferred Tax Liabilities (Net) X 1t
(d) Other non-current linbilities ¢ -
Tatal Non- Current Liobiliies 40
{2) Current Linbilities
(8 Finaneinl Linbilities
(i) Barrowings 253
{iiy Trade Payables 47
{b) Provisiong 2
() Current Tux Linbilities 38
(d) Other Current Liabilitles 2,057
" Total Current Liabilities 2,437

Toial Equity & Liabilities ,
|




SEGEMENT WISE REVENUE, RESULTS AND CAPITAL EMPLOYED

Half year Eded
;0 Particulars 30.09.20%7 30.09.2016
(UnAudited) { (Audited)
1 [Segment Revenne '
aiTrading 155.38 ‘17683
b.{Solar Business 217.05 35.43
Tatal 372.42 212.26
LessiInter Sepment Revenue - -
Net salesfncome from Operations 37242 212,26
2 [Segment Resulls
wfTrading 4.10 1.90
b.}Selne Business 144.98 9.23
Tolnl 149,08 1113
Less: ‘i.-Finance Cosls 12.20 4,81
ii,Dther Unaltoeable expenses 4096 27.68|
fis. Forelgn Curréncy pnd Derivalive (Gain)/Toss (Net) 0.10 <1.87
Auld: i. Other Unailoguble Income 2530 29.32
‘Fotal Profit #{Loss) Before Tax 121,13 0,83
3 {Sepment Assets
s Tending: - »
b.|Solar Buginess 4,593.12 3,833.96|
4 |Sejment Liabilities
a4 Triding, -
b.jSolay Busiiess 247737 1,228.25
3 {Capital Toployed (_Sc‘gtiwﬁj Assels-Segment Linbilities)
aiTrading: ' -
b.{%olar Business 2,115,75 2,105.71
' “Total 211575 2,105.71
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Notes:

1)

2)

3)

5)

The above unaudited financial results were reviewed and recommended by the Audit
committee and approved by the Board of directors at their meeting held on 11% November
2017, The Limited review of the financial results for the Half year ended 30" September 2017
has been carried out by the statutory auditor of the company.

The company has adopted the Indian Accounting Standards (IND AS) from 1% April 2017 and
these financial results have been prepared in accordance with the recognition and
measurernent principles lald down in IND AS 34 — interim Financial Reporting presciibed under
section 133 of companies Act 2013, read with relevant rules issued thereunder and other
accounting principles accepted in India,

The format for unaudited Half vyearly results as prescribed in SEBVs circular
CIR/CFD/CMD/15/2015 dated 30" November 2015 has been modified to comply with the
requirements of SEBV's circular dated 5™ July 2016, IND AS and schedule )l of the companies act
2013 applicable to the campanies that are required to comply with IND AS.

The IND AS compliance financial results for the corresponding Half year ended 30" September
2016 have been sated in terms of SEBI circular CIR/CED/FAC/62/2016 dated 5™ July 20186, The
Financial results refating to the Half year ended 30" September 2016 under IND AS have been
subjected to limited review by the statutory auditors. of the company. The Management has
exercised necessary due diligence and ensured that the financial results provide a true and fair
view of its affairs in accordance with the companies (Indian Accounting Standards) Rules 2015,

The reconciliation of the net profit under IND AS for the Half year ended 30™ September 2016
with Indlan GAAP is given below:

_ {Rs.in millions)
| _Particiilars Half year ended 30/09/2016
Net Profit/{Loss) for the perlod under IND AS 4.70
Miscellaneous expenditure to the extent not written 0.61

off transferred toother comprehensive income
Deferred Tax on ahove

Net Profit/(Loss) under Indian GAAP 4.09
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6} Regional Director (SER) Hyderabad, passed an order on 22-11-2017, pursuant to Section 233 (3)
of ihe-Companie,s Act, 2013 and Rule 25 (5) of the Companies {Compromises, Arrangements and
Amalgamations) Rules 2016, confirming the schemé of amalgamation of Vantamuri Trading and
‘Investments Limited and Nandur Sugars Limited with the Company. Since the Appointed Date s
01-04-2017; the accounts of Vantamuri Trading and Ihvestments Limited and Nandur Sugars
Limited (the Transferor Companies) are merged with the accounts of the Company for the
quarters ended June 30, 2017 and September 30, 2017.

7} Figures for the previous period{s) have been regrouped /reclassified, wherever necessary.




