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14 February, 2018
To,
National Stock Exchange BSE Limited
Exchange Plaza, Phiroze Jeejeebhoy Towers
Plot No. C/1, G Block, Dalal Street,
Bandra (E), Mumbai-400051 Mumbai-400001
Fax 022-66418124/25 Fax: 022-2272 3121

Dear Sir,

With reference to the captioned subject and in terms of Regulation 30 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, we would like to inform you that the Board of Directors of the
Company in its Meeting held on 14th February, 2018, inter alia has considered and approved the Un-audited
Financial Results (Standalone) for the third quarter and nine months ended 31% December, 2017, along with

the Limited Review Report thereon as on that date.

A copy of the aforesaid Financial Result along with the Limited Review Report in terms of the Regulation 33
of the SEBI [Listing Obligations and Disclosure Requirements) Regulations, 2015 is enclosed herewith.

You are kindly requested to take the above on record.

Thanking you,

For SPML Infra Limited

Abhay Raj Singh
Company Secretary

Enc.:afa

SPML INFRA LIMITED

CIN : L40106DL1981PLCO12228

72, Camar Street, Block - A, 3rd Floor, Kofkata - 700 016
Tel : 91-033-4009 1200, Fax Mo. : 033- 4009 1303
E-mail : info@spml.co.in, Website ; www.spml.co.in
Regd. Office : F-27/2, Okhla Industrial Area, Phase-11

New Deihi-110020
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8B Middleton Street, 6A Geetanjali

Kolkata 700071, India
T. 491332229 8936/6758/3237/4473

F. +9133 2226 4140, 2265 5830

MAHESHWARI & ASSOCIATES E knmwazw@ﬁam:::mc_im.mﬁ

Chartered Accountants

Limited Review Report
To,

The Board of Directors,

SPML Infra Limited.

1. We have reviewed the accompanying statement of unaudited standalone financial results
(‘the Statement’) of SPML Infra Limited (‘the Company’) for the quarter and nine months
ended December 31, 2017 attached herewith, being submitted by the Company pursuant to
the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations,2015 read with SEBI Circular No. CIR/CFD/FAC/62/2016, dated
July 5, 2016. Attention is drawn to the fact that the figures for the corresponding quarter
and nine months December 31, 2016, including the reconciliation of profit/loss of the
corresponding periods between the previous GAAP and Ind AS, as reported in this Statement
have been approved by the Company's Board of Directors but have not been subjected to
review, as stated in Note no. 6 to this Statement.

2. The preparation of the Statement in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34, Interim Financlal Reporting (Ind AS
34) prescribed under section 133 of the Companies Act, 2013 read with Rule 3 of Companies
(indian  Accounting Standards) Rules, 2015 read with SEBI Circular No.
CIR/CFD/FAC/62/2016, dated July 5, 2016, is the responsibility of the Company's
management and has been approved by the Board of Directors of the Company in their
meeting held on February 14, 2018. Our responsibility is to issue a report on this Statement

based on our review,

3. We conducted our review in accordance with the Standard on Review Engagement (SRE)
2410, ‘Review of Interim Financial Information performed by the Independent Auditor of the
Entity’, issued by the Institute of Chartered Accountants of India. This standard requires that
we plan and perform the review to obtain moderate assurance as to whether the Statement
is free of material misstatement. A review is limited primarily to Inquiries of company
personnel and analytical procedures applied to financial data and thus provide less
assurance than audit. We have not performed an audit and accordingly, we do not express

an audit opinion,

Also at Bangalore : "Park Plaza" First Floor, No.1, Park Road (OFf. Infantry Road), Tasker Town, Bangalore - 560051, India
T. +91 804124 2545 Fax +91 804124 2547 E. bangalore@maheshwariassociates.com D
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4. Attention is invited to Note no. 3 to the Statement regarding the Company’s trade
receivables, as at 31" December 2017 of Rs. 3,402.74 lakhs (31 March,2017 : Rs.11,198.02
lakhs & 31* December ,2016 : Rs.10,009.84 lakhs) relating to projects foreclosed by Clients
in earlier years and where the claims are presently under arbitration/ litigation proceedings .
Pending the ultimate outcome of these matters, which is presently unascertainable, we are
unable to comment on the recoverability of the aforesaid trade receivables. The Limited
Review Report for the quarter and half year ended 30™ September,2017, the Limited Review
Report for the quarter ended 30" June,2017, Auditor's Report for the year ended 31™
March,2017 and the Limited Review Report for the quarter and nine months ended 31"

December,2016 were also qualified in respect of this matter.

5. Based on our review conducted as above , except for the possible effects of the matter
described in the previous paragraph , nothing has come to our attention that causes us to
believe that the accompanying Statement prepared in accordance with applicable
accounting standards l.e. Ind AS prescribed under section 133 of the Companies Act, 2013
read with relevant rules issued thereunder and other recognized accounting practices and
policies has not disclosed the information required to be disclosed in terms of Regulation 33
of the SEBI ( Listing Obligations and Disclosure Requirements) Regulations, 2015 and SEBI
Circular dated 5" July , 2016 including the manner in which It is to be disclosed , of that it

contains any material misstatement.

6. We were neither engaged to review, nor have we reviewed the comparative figures
including the reconciliation to the Total Comprehensive Income for the quarter and nine
months ended 31" December, 2016 and accordingly, we do not express any conclusion on
the results in the Statement for the quarter and nine months ended 31* December, 2016,

7. We draw attention to Note no. 4 to the Statement , regarding uncertainties relating to the
recoverability of trade & other receivables of Rs. 24,986.52 lakhs as at 31" December,2017
(31" March,2017 : Rs.23,358.81 lakhs & 31" December, 2016 : Rs.22,855.80 lakhs) and
interest income on arbitration awards for Rs. 357.45 lakhs during the quarter ended 31%
December,2017, (317 March,2017 : Rs.6603.38 lakhs & 31" December, 2016 : Rs. 5,063.48
lakhs). All these amounts relate to the appeals filed by clients pending in various courts in
relation to the arbitrations awards passed in favor of the Company and recognized in the
current \period and earlier years. Pending the ultimate outcome of these matters, which is [
presently unascertainable, no adjustments have been made In the accompanying Statement.

Our review report is not modified in respect of this matter.

Also at Bangalore : "Park Plaza® First Floor, No.1, Park Road (Off. Infantry Road), Tasker Town, Bangalore - 560051, India
T. 491804124 2545 Fax +91 B0 4124 2547 E. bangalore@maheshwariassociates.com
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8. Corresponding figures for all periods prior to the quarter ended September 30,2017 included
in the Statement are based on the previously issued standalone financial results that were
reviewed/audited by the predecessor auditors who expressed qualified opinion with a
emphasis of matter paragraph ( vide their limited review report dated 12" September, 2017
on the quarterly standalone financial results for the period ended 30" June, 2017, limited
review dated 10" February, 2017 on the quarterly and nine months ended standalone
financial results for the period ended 31" December, 2016 and audit report dated May 19,
2017 on the annual standalone financial results for the year ended March 31, 2017),
furnished to us and relied upon for the purpose of our limited review report dated 14"
January, 2018 on the quarterly and nine months standalone financial results for the period

ended 31* December, 2017,

For Mahieshwari & Associates
Cha Accountants

FRN: 8E
CA. Bijay Murmuria
Partner

Membership No. : 055788

Place: Kolkata
Date: 14th February, 2018

Also at Bangalore : *Park Plaza" First Floor, No.1, Park Road (Off. Infantry Road), Tasker Town, Bangalore - 560051, India
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