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COMPLETE COMFORT

14" February, 2018

The National Stock Exchange of India Ltd
Listing Department

Exchange Plaza, Bandra Kurla Complex,
Bandra (East)

Mumbai — 400 051

Company Symbol : ICIL

BSE Limited

Department of Corporate Services
Floor 25, Phiroze Jeejeebhoy Towers,
Dalal Street,

Mumbai — 400 001

Scrip Code : 521016

Sub: Disclosure under Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015

Dear Sir / Madam,

We would like to inform the Exchange that at the Board Meeting of Indo Count Industries Limited (“the
Company”) held on 14™ February, 2018, the Board has inter- alia approved to incorporate a Wholly
Owned Subsidiary in Germany towards promotion of textile business in Europe.

Further, the details required under SEBI (Listing Obligation and Disclosure Requirements) Regulations,
2015 read with SEBI circular No. CIR/CFD/CMD/4/2015 dated g™ September, 2015 are as under:

To incorporate a Wholly Owned Subsidiary in Germany

Sr. Particular
No.

Details

Ré Name of the target entity, details
in brief such as size, turnover, etc

A new Wholly Owned Subsidiary (WOS) is proposed to Ai
be incorporated in Germany. |

2 Whether  the investment /
aeguisition  would  fall  within
related party transaction(s) and
whether the promoter / promoter
group / group companies have
any interest in the entity being
acquired ?

If yes, nature of interest and
details thereof and whether the
same is done at "arms length”;

Not Applicable.

3 Industry to which the entity being
incorporated /acquired belongs;

For Indo Count industries Ltd.
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4 Objects and effects of The proposed subsidiary will inter-alia carry out the
incorporation / aequisition of business relating to textiles and textile products
Wholly Owned Subsidiary
(including but not limited to,
disclosure of reasons for
acquisition of target entity, if its
business is outside the main line
of business of the listed entity);

5 Brief details of any governmental | Investment will be under Automatic Route of Foreign
or regulatory approvals required Exchange Management Regulations (FEMA Regulations
for the incorporation faeguisition; | 1999) and subject to necessary regulatory approvals in

Europe, if any

6 Indicative time period for By 30" June, 2018
incorporation,

7 Nature of consideration — Cash investment in Equity/ ordinary Shares of the
whether cash consideration or Wholly Owned Subsidiary (WOS) in Germany
share swap and details of the
same;

8 Cost of acguisition/minimum Minimum share capital will be subscribed. The shares
investment in Wholly Owned will be subscribed at par. The exact details will be
Subsidiary or the-price-at which provided once subsidiary is incorporated
the shares are acquired;

9 Percentage of shareholding / 100%
control to be acquired and / or
number of shares acquired,

10 Brief background about the entity | Business: Textile
to be incorporated /-acguired-in
terms of products / line of Date of Incorporation: New Company to be
business acquired, date of incorporated
incorporation, history of last 3
years, turnover, country in which Turnover for last three years: Not Applicable
the incorporated entity has
presence and any other Country of presence: Germany
significant information (in brief);

You are requested to kindly take note of the same.

Thanking You,

For Indo Count Industries Limited
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Amruta Avasare ’ .
Company Secretary (Z( Wo"
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