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Dear Sir,

Sub: Unaudited Financial Results (IND-AS) for the gquarter and nine months ended December 31,
2017

Pursuant to Regulation 33 of the SEBI (Listing Obligations & Disclosure Requirements) Regulations,
2015 (Listing Regulations), enclosed herewith the Unaudited Standalone & Consolidated Financial
Results of the Company for the quarter and nine months ended December 31, 2017.

The Board of Directors at its meeting held today i.e. on 13 February, 2018 has inter alia, approved the
unaudited Financial Results (IND-AS) of the Company for the quarter and nine months ended
December 31, 2017. The meeting of Board of Directors commenced at 12:30 pm and concluded at
5:45 pm.

We are also enclosing a Limited Review Report of the Statutory Auditors S.R. Batliboi & Associates on
the Standalone and Consolidated Financial Results of the Company for the quarter and nine months
ended December 31, 2017 as required under Regulation 33 of the Listing Regulations.

The results will be uploaded on Stock Exchange website http://www.bseindia.com/ and

http://www.nseindia.com/ and on the website of the Company www.axiscades.com.

Kindly take the same on record.
Yours faithfully,

For AXISCADES Engineering Technologies Limited

Shweta Agrawal
Company Secretary

Encl.: A/a
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S.R. BATLIBOI & ASSOCIATES LLP T AT

No. 24, Vitta! Mallya Road
Bengaluru - 560 001, india

Tel : +91 80 6727 5000
Fax : +91 80 2210 6000

Chartered Accountants
Limited Review Report

The Board of Directors
AXISCADES Engineering Technologies Limited

We have reviewed the accompanying statement of unaudited consolidated financial results of AXISCADES
Engineering Technologies Limited (the ‘Company’), and its subsidiaries (together referred to as ‘the
Group’), for the quarter ended December 31, 2017 and year to date from April 1, 2017 to December 31,
2017 (the “Statement”) attached herewith, being submitted by the Company pursuant to the requirements
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, read
with SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016.

The preparation of the Statement in accordance with the recognition and measurement principles laid down
in Indian Accounting Standard 34, Interim Financial Reporting (Ind AS 34) prescribed under Section 133
of the Companies Act, 2013 read with Rule 3 of Companies (Indian Accounting Standards) Rules, 2015
read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016 is the responsibility of the
Company's Management and has been approved by the Board of Directors of the Company. Our
responsibility is to express a conclusion on the Statement based on our review.

We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410, Review
of Interim Financial Information Performed by the Independent Auditor of the Entity issued by the Institute
of Chartered Accountants of India. This standard requires that we plan and perform the review to obtain
moderate assurance as to whether the Statement is free of material misstatement. A review is limited
primarily to inquiries of company personnel and analytical procedures applied to financial data and thus
provides less assurance than an audit. We have not performed an audit and accordingly, we do not express
an audit opinion.

We did not review the financial results and other financial information, in respect of eleven subsidiaries,
whose Ind AS financial statements include total revenues of Rs 3,741.55 lakhs and Rs 5,986.38 lakhs for
the quarter and the period ended on that date. These Ind AS financial results and other financial information
have been reviewed by other auditors, which financial results, other financial information and limited
review reports have been furnished to us by the Management. Our opinion, in so far as it relates to the
affairs of such subsidiaries is based solely on the report of other auditors. Our opinion is not qualified in
respect of this matter.

Based on our review conducted as above and based on the consideration of the reports of other auditors on
the unaudited separate quarterly financial results and on the other financial information of subsidiaries,
nothing has come to our attention that causes us to believe that the Statement of unaudited consolidated
financial results prepared in accordance with recognition and measurement principles laid down in the
applicable Indian Accounting Standards specified under Section 133 of the Companies Act, 2013, read with
relevant rules issued thereunder and other recognized accounting practices and policies has not disclosed
the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated
July 5, 2016, including the manner in which it is to be disclosed, or that it contains any material
misstatement.

For S.R. BATLIBOI & ASSOCIATES LLP
Chartered Accountants
ICAI Firm registration number: 101049W/E300004

per S&lj(v}aggar

Partner, \
Membership No.: 104315

Place: Bengaluru
Date: February 13, 2018.

S.R. Batliboi & Associates LLP, a Limited Liability Partnership with LLP Identity No. AAB-4295
Regqd. Office : 22, Camac Street, Block ‘C’", 3rd Floor, Kolkata-700 016
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) R L lakhs)
8 af dited fidated financial results for the quarter and nine months esded December 31, 2017
Quarter eaded Nine momhs ended
Pardeulars December 31, 2017 | September 30, 2017 | December 33, 2016 | December 31, 2017 | Decerber 31, 2016
(Unaudifed) {Unaudined) {Unaudited) {Unaudited} (Unsudited)
(Refernote 23 and {Befer note 2,3 ond
4 4
1. REVENUE
(4 Reverme from nperasioms 141548 F10023.22 1507829 3706300 ATHHTY
il < ther meame 0314 s EERE] GG 535.56
TOTAL REVENUE 14,512.62 11,936.81 1111348 37,729.98 38,221,356
11. EXPENSES
(a3 Lost of materials comumed LEIRT3 22354 654,19 2R06,01¢ R38R0
(b Exnployee benefits esprose 78R3 [ XA H 45350 JO4R1.2K 19,120.41
(¢} Fmange costs 38150 156.24 ing 73338 943,401
1 Depreciaon and amprnsation expense S4HLA% 4800 390491 43000 | XUCRE
(s Project consultancy chngges 163357 26,29 45,30 4,783.33 294,04
(£ Other expenses 234,67 32 204339 6,827 [AYUNE]
TOTAL EXPENSES 13,88%.88 11,783.07 10,255.82 36,775.05 36,163.56
111, PROFIT BEFORE EXCEPTIONAL ITEMS AND TAX (I-11) 62374 1334 33736 954,93 2,063.79
IV, Lixeeptional items {refer note 3} 12357 1380 3433 20808 4133
V. PROFIT BEFORE TAX AND NON CONTROLLING INTERE
I RS A w1 500.17 139,88 523.03 636.24 202246
Vi Tax exprase:
~ Curtent 1ax 230467 [EXEH 1963t A724 9,55
- Deferred ras chagges/ foreds {9945} a7.63 (2744 {18262 {23088
VIL PROFIT AFTER TAX 369.35 9248 133.86 466.45 1,141.61
VI Onther Comprehenssve Income, net of tax 1141783 11339 4L EN] RV 2728
IX. TOTAL COMPREHENSIVE INCOME FOR THE PERIQD 22152 195.87 137.75 368.06 1,168.89
Total Comprchensive i auributable to ‘
Owners of the Company 2865 18443 12923 33533 113372
Non controlling ifesest 16052 1242 852 3253 3547
X. Paid wp equity share capital (3 3/~ cach) 1HB0.5L LAERLSE 155751 18051 FBA9.5
X1 Earnings per share (EPR’) (of ¥ 5 each) {not annuatised)
{Refer note 8}
Basic EPS ©95 421 w38 113 23
Diluted EI'S 842 1343 .38 .14 203
Notes
1, In terms of Repulanon 33 of the SEB! Lastng Ubligausns asd Discloasee Hoquurements; Regalatwans M3, the aloresd statement of umudited consohdated financal wadts " Goancat sesults™; of
the Company has been reviewed by the Audit Cammttee and approved by the Boaed of Dirertors w their meeting held on Febower 13, 2008 The afiresid fuancad seslts for the guarter and ane
months emled Decesaber 31, 2017 have been subjected 1o a Tansted review by the statutery audstns of the Company,
3. The Company has adogted Tosban Aeconutmg Standasds (ind AT from Spod 1, 2017 (ransiton ddate Aprd 1, 2000 and accordmgly, the abesve anaudited consoludated financal resales for the
quatter and mne months eaded Decembee 31, 2017 have been prepared m accordance wath the secopuition and measurement prnerles Tand dosen st Bud AS 34 “lwcam Paancal Reporting”
preseribed under section 133 uf the Companses Act, 2003 read with the relevant roles issued thereunder and the other aceommg penciples pencrally accepted 1 Ind and w eews of Repulation 33 of
the SEBI Lasting Obligations and Disclosure Respurements) Regplations, 2015 and SEBI Crrenlar CIR/CFD/FACI62/2016 dated July 03, 2006, The Company has apred waval the redawation]
provided by SEBL s respect oof disclosure requirements for fiuees of cadier periods, Accordingly, the financul eesnlts for the quarter and yeae endect March 31, 2087 have not beess presented.
The Tnd AS firucial cesults and finanrial infomation for the yuarer and nine seonthe emlod Decanber 31, 2006 have been presented after menporisg the applicable Ind AS adpstmeats.
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¢ 2 In Lakhs
3. Reconcimtion of Net Profit after tax under the previensly applicable Generally Accepied Accounting Prnaples s Inda {referred 1o as "Previcus GAAP") and total comprehensive meome as)
coported i these financal results under Ind AS for the quacter and e months ended December 31, 2016 12 3¢ below.

Quarter ended Nine months ended
December 31, 2016 | December 31, 2016
Particulars (Unaudited) (Unandited)
(Refer Note 2) (Refer Note 2)
Profit after tax as reported vnder previous GAAP 207.56 1,199.73
Adjustrents on account oft
43 Reversal of sent recorded ouaccount of straght lmmg 1109 {30.84)
46 Faw vahaatons of Jong-tesm trade recavables 30 498
“ate valmation of borrownigs from related parties (16,39 BT
§ Deprecntion adjustient pertatnmyg to quarter ended September 30, 2016 20
s Addvtional deprecnnon on far vahunon of buddug A ALy
isperted credie Joss assessment for teade recowables ‘RKA (7o
ceis) Far valuation of mites-corporate deposit 1o eelared party 68 746
vt Deferred tax impact on above Ind AS adjustments 1105 2263
Profit after tax as reported under Ind AS 153,56 1,141.61
Oither romprehensive meome (net of tax) il 23234
‘Total comprehensive income as reported under Ind AS 137,75 1,168.89

3. "The Boaed of Dircctors of ANISCADES Fagmecrmyg Technologies Limited {*ACETL") at ats meeting held on August 14, 2015, had approved the acquisinon of AXISCADES Acrospace &
Technologes Private Limited (“ACNT™, an acrospace, defence and homeland security technalogies company by way of 2 Scheme of Amalgamation of India Avighon Tramuy lusature Pravate Lamted
AT oldmg Company of ACAT) with ACETL (the scheme), ACAT was a 100%% subsidigy of 1AT. Consequent to the approval of the Scheme of Amalgamation u/s 391 to 394 of the
Companies ek, 1936 for the analgamation of JAT with the Company by the Hon'ble High Court of Karnataka on November (4, 2016, and effected on December 05, 2046 effeenve date), beng the
date of fling with the Registrar of Companics, all the assets, habilites and seserves of 1AT were transferred 10 and vested m the Company with effect from Apal 01, 2016, the appemted date, Thesy
financut results accordingly bave oo gaven effect of the Schewe. On December 30, 2016, pursuant to the Scheme, the shareholders of INT have been allotted 1 (en equaty shares nf par valae of Rs

cestwhide 1AT and s sabsidaoes from the

i

3 fully pard sp m ACETT. far every 43 forty five) ety shares beld w EXT of par value of Re 1 each fully pasd ap.

For the purpose of these resalts, the fymres for the quarter and nine montbs ended December 31, 2016 have boen arrrved on the basis of a consoldaton of the separate results of the Company and
{ date 1o, Apnl 01, 2016, Acenrdmgly the resuls fior quarter and nme months ended December 31, 2016 clude the results of the operatmns of
AT, Consequent 10 the abave, results of opemtons of the Company include tofal revenue 3 N4 and net Joss after tax of 2 7.61 lakhs and 2 2235 lakhe for the quarter amsl mne months ended
December 31, 2016, respeetively, attabutable to the operatwons of erstwlule 1A for the quartes and nine months ended December 31, 2016,

3, Esceptoal itenss compase the follasngn (X In Lakhs)
Quarter ended Nine months ended
Particolars B ber 31, 2017 Septembaer 30, 2017 December 31, 2016 December 31, 2017 December 31, 2016
(Unaudited) {Unaudited) (Unaudited) (Unandied) (Unavdited)
Merger expesises 12357 1356 3433 20869 41,33
Total 123.57 13.86 3433 298.69 41.33
£, The fiancial results of the Company on standalone bass 18 a5 follows: (2 In Lakhs)
Quarter ended Nine months ended
Paniculars D her 31, 2017 September M, 2017 December 31, 2016 December 31, 2017 December 31, 2016
(Unaudited) (Unaudited) (Unaudited) {Unaudited} {(Unapdited)
Total revenue fmcludmg other wmcome) 63844 0,164.4% 584400 1803107 1838093
Profit /1L ass) before tax (13220 32.21) An 1335401 1LE10.03
Peofit/{Los<: after tax {13140 {1311 {209,793 1AM2H2
Total Comprebensive Jueome fo the period {329.60; (XU HA25.08 144300

Sexvices” and B} Stmatege Technolopy Solunons.

Segment wise revenue, results, assets and biabilities

T The segment teportng of the Geoup has been prepased w accontance wath Ind AS-105 on "Operatng sepments’. The busmess segpments of the Group compnses of () "Enpiwerinyg Desygn

(¥ In Lakhs)

"Total prafit/(loss) before tax

Quarter ended Nine months ended
Parieulars December 3, 2017 | September 30, 2017 | 1 Der 31, 2016 | December 31, 2017 | Drecenber 31, 2016
{Linaudited) {1 dited) (U dived {Unandited) (Unaudited)
L. Segment revenue
{3} Engaconng design services 1141308 163,701.13 326144 2R AL
b3 Srratepw technlogy solunions 300150 24473 {89845 A40158 3,307 ),'é,,
Totat 14,4158 1L,625.22 1107124 37,063.02 3769179
D R A . X 3
Net safes Zincome from operations 14,41548 11,625.22 1LU71.24 37,063.02 3769179
2. Segment resubis
et/ oss before tax and sucrest fom vach sepment)
5 Eagrneenng desipn services 33750 1610 LA
erarepe techuolopy solugoms AiK136 5742 5279 {5l IR
Total 0810 {1L.61) 34489 L4175 2,474.03
Less: 1t buterest expenses 3RL5H 136,24 224,47 13378 RAEE
3 Fxgeptional sems (Refer note 5 1286 3433 9840 4133
Add: 6 Other mcome 31Lan 41744 £l 6 3335
139.88 323.03 656.24 2,022.46
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T 1n Lakhs)
{ {2 In Lakhs)
Quurter ended Nine months ended
December 31, 2017 | September 30, 217 | December 31, 2016 | December 3, 3117 | December 31, 3016 ]
(rudiced) (Unaudited) (Onaudited) (Unaudited) (Unaudited)
3. Segment assets
i Eanoveang deagn services 3268 ISP R 19,534,580 3331261 19,534,586
) Strarege teclmology solutons 2633253 JnHtian 24,7059 26,352.5% bl Re i 8.0 ]
fe! Vnallocablee assers 19.757.29 - - I",??_?_,Z‘) -
T'otal 78,402.43 55,615.64 40,805.45 78,402.43 40,805.45
4. Begment lahilities
(1) Bngmeering desym services LR ArAD . 1) 12,123.15 517701 L7137 ST
B) Steategir techalopy sohinons 12.362.5%4 1321067 IABK67 1236234 34538.67
) Unallocable habditios 23 ALRT . . B3AIRT %
"Total 47,573.78 25,333.82 8,635, 7% 47,571.78 8,635.78

& Harnuygs per shaee {EPS) has bren computed m accordance witly Tad A8 33 'Eaenings Por Share’, sehere aygre shares ssurd toneaeds the consaleranon for the schome of it frefee gate 4
s meluded w the computation of weighted averape sumber of shares from the hegmmnyg of the seporting peacd ve. T Apnl 2006, shicl 2 also the appoanted date.

1, Durmg the quartee ended December 34, 2017, the Company entered mto 8 shareholdees” agreement to acquare 100% stake w Musteaf Solutons Povare Lunted £ "SI alonge with s subsadiarses|
m 3 phased manner, MSPL Group 5 engaged 1w rendedng ead 10 end services Bor product desyms and development s the embedded space. The Comspany sequuncd contenl of NISPL effective
Becember 011, 2017, Lonsequent fo afirementioned, wesults of operations of the Group welids tanal revenue of Re. 253006 Takhs and Nex profit of Re.367.85 lakhe, ansbunble o e operations of
MSPL for the peaod fram Decembier 81, 2017 1o Diecomber 31, 2017,

160, The previous penod figures liave been regrouped and / or seclassdtied wherever necessan to conform with the sureenr peaod gresentaton.

P The above smodited standalone financal resules of the Company are avadable on the Compang’s websste fvwsavseadescomy and also on the webste nf RSB fwsoebsendhacon? and NSE|
(www nsesmdincony, where the shares of the Conmpany are bsted.




S.R. BATLIBOI & ASSOCIATES LLP

Chartered Accountants

12th & 13th Floor
“UB City"” Canberra Block
No. 24, Vittal Mallya Road

Bengaluru - 560 001, India

Limited Review Report Tel : +91 80 6727 5000
Fax : +91 80 2210 6000

The Board of Directors
AXISCADES Engineering Technologies Limited

We have reviewed the accompanying statement of unaudited standalone financial results of
AXISCADES Engineering Technologies Limited (the ‘Company’) for the quarter ended December 31,
2017 and year to date from April 1, 2017 to December 31, 2017 (the “Statement”) attached herewith,
being submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, read with SEBI Circular No.
CIR/CFD/FAC/62/2016 dated July 5, 2016.

The preparation of the Statement in accordance with the recognition and measurement principles laid
down in Indian Accounting Standard 34, Interim Financial Reporting (Ind AS 34) prescribed under
Section 133 of the Companies Act, 2013 read with Rule 3 of Companies (Indian Accounting Standards)
Rules, 2015 read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016 is the
responsibility of the Company's Management and has been approved by the Board of Directors of the
Company. Our responsibility is to express a conclusion on the Statement based on our review.

We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410,
Review of Interim Financial Information Performed by the Independent Auditor of the Entity issued by
the Institute of Chartered Accountants of India. This standard requires that we plan and perform the
review to obtain moderate assurance as to whether the Statement is free of material misstatement. A
review is limited primarily to inquiries of company personnel and analytical procedures applied to
financial data and thus provides less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in the applicable Indian Accounting Standards (‘Ind AS”) specified under Section
133 of the Companies Act, 2013, read with relevant rules issued thereunder and other recognized
accounting practices and policies has not disclosed the information required to be disclosed in terms of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, read
with SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016, including the manner in which it
is to be disclosed, or that it contains any material misstatement.

For S.R. BATLIBOI & ASSOCIATES LLP
Chartered Accountants
ICAI Firm registration number: 101049W/E300004

\5\ hY;

per Su il Gaggar
Partper \
Membership No.: 104315

Place: Bengaluru
Date: February 13, 2018

S.R. Batliboi & Associates LLP, a Limited Liability Partnership with LLP (dentity No. AAB-4295
Regd. Office : 22, Camac Street, Block ‘C’, 3rd Floor, Kolkata-700 016
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Websites www.axiscades.com, Email: infof@axiscades.com, Tel: +91 80 4193 9000, Fux: +91 80 4193 9099
’ (& in Takhs)
5t of lited dalone fi ial results for the quarter and nine months ended December 31, 2017
Quarter ended Nine months ended
Particulars December 31, 2017 | September 30, 2017 | December 31, 2016 | December 31, 2017 | December 31, 2016
{Unaudited) {Unaudited} {Unaudited) {Unaudited) (Unaudited)
{Refer note 2,3 and 5} {Refer note 2,3 and 5)
1. REVENUE
) Revenue from opeatons 6,240 G987 35,7704 17,601.11 18,121.46
{b) Uther income 10974 66.32 T4 35996 25947
TOTAL INCOME 6,384.44 616449 5,844.09 1R,051.07 18,380.93
11 EXPENSES
{a) Employee benclits expense 3,676.08 361943 3,560.80 164,830.95 f5,413.33
{b) Finance costs 198.01 4748 3492 28119 9651
{c) Depreciation and amprtisation expease 353.67 34385 2562 [ eicirid THLTG
(d) Projeet consultancy chagges 615.090 HHLTL 345.49 1,520.36 1,958.90
() Other exprnses 1,547.50 1.361.64 130082 442291 352947
TOTAL EXPENSES 6,393.16 6,182.84 5499.05 18,107.38 16,728.67
111, PROFIT/(LOSS) BEFORE EXCEPTIONAL ITEMS AND TAX {8.72) (1R.33) 345.04 (56.31) 1,652.26
(1-11)
IV, Exceptinnal items {refer note 6) 12357 1346 34.33 2U8.68 41.33
V. PROFIT/{LOSS) BEFORE TAX ({I1IV}) (132.29) {32.21) 310.71 (335.00) 1,610.93
W1 Tax Lxpense
fureent 1y 1AL067 . 14878 134.67 66243
Deferred tas charge / {credity 115,84 (12.31% {39.63) (180.68) {93.92)
Vii. NET PROFIT/(LOSS} FOR THE PERIOD (151.12) {13.11) 208.58 (299.79) 1,042.82
VI Other comprehensive income, et of tas 2153 {93,804 {33.19) {125.39) 11,27
IX. TOTAL COMPREHENSIVE INCOME FOR THE PERIOD {129.60) (106.91) 173,39 {425.18) 1,043.09
X. Paid-up cquity share capital { T5/- each) 1,889.51 1,889.51 1,889.51 1,889.51 1859,51
XI. EARNINGS PER SHARE ("EPS™ {of T 5/- EACH) (NOT
ANNUALISED) (REFER NOTE 73
Raste and Diluted (A {rs3y 13,33 7Y 276

Notes

1, In terms of Regulation 33 of the SEBI (1isting Obligations and Dhsclosure Reguiremuntsy Regulations 24113, the afbresind statement of unawdited stndalone financal realts for the quartee and
aine months ended December 31, 2017 of the Company have bren reviewed by the Andit Commattes and approved by the Beard of Dircctors n thes meetmg held on Feboey 13, 2018, 'The
aforesaid sesults for the yuarer and nme months eaded December 31, 2017 have bren subjected 1 a limited roview by the statwtory auditors rif the Company.

2, The Company has adopted Indian Accounting Standards Clond ASY from Apedl 01, 2017 {rnssion date Apal 81, 2016) and aceoechagly, the abrve unaudited standalone financal results fo the
quarter and ning months eaded December 31, 2017 have been prepared i accordance with the recogmpon and measurement preples lud dowa i Ind AS 34 “Inenm Fmanaal Reportng”
presenbed undes section 133 of the Compamies Act, 2013 read with the ndevant rules ssued thereunder aml the other accountng prenciphes generatly accepted m Indua and m terms of Regalation
33 of the SEBI {Listing Obliganons and Disclosure Requsements) Regulations, 2015 and SER Cireular CIVCPRZFAC/G2/2016 dared July 03, 2016 The Company has opted @ avadl the
relasation provided by SEBI in respect of disclosure requirements for fgures of earbier pevinds. Accordmply, the standalone financidd results for the yes ended March 31, 2017 have not buen
presented,

The Ted AS financial results and fimancial information for the quarter and nine memths eaded December 31, 2016 have been presented after incosporating the applicable Tad AS adjustmonts.
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AXISCADES Engincering Technalogies Limited
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(% in lakhs)

Statement of unaudited standalone financial results for the quarter and nine months cnded December 31, 2017
S Reronciliatem of Net okt under the previously applicable Ciencrally Accepted Accnunting Principles i India (roferted o as "Trevious GAAP") and totn) comprehensive income as reported 1o
these fingacial sesults under Ind AS for the quarter and e months ended Diocember 31, 2036 s 5 helow.

®in lakhs)
Quarter ended | Nine months ended
December 31, 2016 | December 31, 206
Particulars {Unaudited) (Unaudited)
(Refer Note 2) {Refer Note 2)
Profit/ (loss) after tax as reported undec previous GAAP ’ 215.63 156,00
Adjustments on account of:
() Reversal of rens recorded on account of staightliningg : HR R (1236}
(i) Lixpected eredit oss assessoment for teade receivables {119 (1559}
(#it) Fair Valuation of inter corporite deposit {borrowsngs) . {1.30}
{iv) Faie value impact on longAerm trade recevables {LIHY 0.9t
{v) Additiomal depreciation on fair valuation of building HIB L) (19
{vi} Deferred tax impact on above Ind AS adjustments HAR 1142
Profit after tax as reported under Ind AS 208.58 1,042.92
Orher compeehensive income {net of tax) (3510 027
Total comprehensive income as reported under Ind AS 173.39 1,043.09

4 "The Company is engaged n the business of "Hogincering Design Services”. These, in the contest of Ind AS 108 an Qperating Scgments Reporting are considered to constitute one segment and
hence the Company has not made any additional segment disclosures.

5 Pie Boaed of Directors of AXISCADES Engincering Technalogies Limited ("ACITLY} at its mecting held o0 August B, 2115, had appeoved the gequation of AXISCADES Acrospace &
echnologies Private Limited ("ACAT), an acrspace, defence and homdand secunty technologies company by way of 1 Scheme of Amalgamation of India Aviaton Training Institute Prvate
Lamited {*LAT™ (Holding Company of ACAT) with ACE] T1. ¢the scheme)). ACAT was a 100"y subsidiary of AT, Consequent to the approval of the Scheme of Amalgamation u/s 391 to 394 of
the Companics Act, 1956 for the amalgamation of IAT with the Company by the How'hle High Court of Kamataka on November 04, 3116, and cffected na December 63, 2016 (effective date),
beiny the date of fling with the Registear of Companices, all the assets, Habilities a0 reserves of IAT were tmnsferred 10 and vested in the Company with effeet from Apri €11, 2016, the appainted
date. These financial results accordingly have been given effect of the Scheme. On December 3i1, 2016, pursuant to the Scheme, the shareholders of 1AT have been allotted 100 {ten) cquity shares
of par value of Rs 3 fully paid up in ACETL fur every 45 {forty five} equity shares Teeld in IAT of par value of Rs.10 cach fully paid up.

For the purpnse of these results, the figures for the quarcer and aine months ended December 31, 2016 have been arrived on the basis of 2 consc didation of the separate results of the Company
and erstwhile 1AT from the appointed date 1o Apal 01, M6 Accordingly the results for quaster and nine months ended December 31, 2016 include the results of the operatioms of 1AT,
Conscguent 1o the above, tesults of pperations of the {ompany include total revenue T Niland net loss afer tas of  7.61 Takhs and 2 2235 lakhs far the quaster and mne moaths ended December
31, 2016, respectively, atnbutable to the opemations of erstwhile IAT for the quaner and nine months ended December 31, 2016

£, Eseeptional item compusse the following. (@ In Lakhs)
Quarter ended Nine months ended
Particulars December 31, 2017 | September 30, 2017 | December 31, 2016 | December 31, 2017 | December 31, 2010
{Upaudited) (Unuudited) {Unaudited} {Unaudited) {Unaudited)
Merger expenses 12357 1386 M3 e 2 4133
Total 123.57 13.86 34.33 298.69 41.33

7. Bamings per share CEPS) has been computed m accordance with Ind AN 33 Fammgs Per Shaee', where equity shares ssued womands the consuderation for the scheme of amalgamanon {rofrr
aote 515 included m the compuation oof werghted avesage sumber of shares from the bryginning of the cepoding pead Lo April 6, 2046, which 1 also thu appornted date.
For the pupose of computation of dlutive DS, the effect of potential difutive equity shares have not been geven as the effoct s anti-dilutve on account of losses 10 the current quagerd period

8 During the guarter ended December 3, %117, the Company entered into 8 shareholders agreement to acquire 100% stake in BMistaal Solutions Drivae Limited { "MSPL atong with it
subsidiaties in a phased manncr. MSPL Group s engaped in rendedng end to end services for product design and development in the embedided space. The Company acyired control of MSP'L
effective December 11, 2017,

9. The previnus percd fgares bave been repronped and / o rechissified whesever secessaey to <on farrn with the current period preseatating.

10, The above wnaudited stndalone fnancial results of the Company are availible on the Company’s website {wwawaxiseades.cons) and alss on the sebsite of BSE (wwes brandineom] and NS
{fwwwoseindineom), where the shares of the Company arc listed.
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