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Disclaimer (\&2) )

THIS PRESENTATION (“PRESENTATION”) IS NOT AN OFFER TO SELL ANY SECURITIES OR A SOLICITATION TO BUY ANY SECURITIES OF Gayatri Projects Limited (THE “COMPANY”).

The material that follows is a Presentation of general background information about the Company’s activities as at the date of the Presentation. It is information given in summary form and does not purport to be complete and it cannot be
guaranteed that such information is true and accurate. This Presentation does not constitute a prospectus, offering circular or offering memorandum or an offer, or a solicitation of any offer, to purchase or sell, any shares and should not be
considered as a recommendation that any investor should subscribe for or purchase any of the Company’s equity shares.

” u

This Presentation includes statements that are, or may be deemed to be, “forward-looking statements”. These forward-looking statements can be identified by the use of forward-looking terminology, including the terms “believes”, “estimates”,
“anticipates”, “projects”, “predicts”, “aims”, “foresees”, “plans”, “expects”, “intends”, “may”, “will”, “seeks” or “should” or, in each case, their negative or other variations or comparable terminology, or by discussions of strategy, plans, aims,
objectives, goals, future events or intentions. These forward-looking statements include all matters that are not historical facts. They appear in a number of places throughout this Presentation and include statements regarding the Company’s
intentions, beliefs or current expectations concerning, amongst other things, its results or operations, financial condition, liquidity, prospects, growth, strategies and the industry in which the Company operates. By their nature, forward-looking
statements involve risks and uncertainties because they relate to events and depend on circumstances that may or may not occur in the future. Forward-looking statements are not guarantees of future performance including those relating to
general business plans and strategy of the Company, its future outlook and growth prospects, and future developments in its businesses and its competitive and regulatory environment. Neither the Company, nor its Directors, Promoter & Promoter
Group, affiliates or other advisors or representatives nor any of its or their parent or subsidiary undertakings or any such person’s officers or employees gives any assurance that the assumptions underlying such forward-looking statements are free
from errors nor do any of them accept any responsibility for the future accuracy of the forward-looking statements contained in this Presentation or the actual occurrence of the forecasted developments. Forward-looking statements speak only as of
the date of this presentation. As a result, the Company expressly disclaims any obligations or undertaking to release any update or revisions to any forward-looking statements in this presentation as a result of any change in expectations or any
change in events, conditions, assumptions or circumstances on which these forward-looking statements are based. No representation, warranty or undertaking, express or implied, is made or assurance given that such statements, views, projections
or forecasts, if any, are correct or that the objectives of the Company will be achieved. The Company actual results of operations, financial condition and liquidity, and the development of the sector it operates in, may differ materially from those
suggested by the forward-looking statements contained in this Presentation. In addition, even if the Company’s results of operations, financial condition and liquidity, and the development of the industry in which the Company operates, are
consistent with the forward-looking statements contained in this Presentation, those results or developments may not be indicative of results or developments in subsequent periods.

The Company, as such, makes no representation or warranty, express or implied, as to, and does not accept any responsibility or liability with respect to, the fairness, accuracy, completeness or correctness of any information or opinions contained
herein. The information contained in this Presentation, unless otherwise specified is only current as of the date of this Presentation. None of the Company, its Directors, Promoter and Promoter Group or affiliates, nor any of its or their respective
employees, advisors or representatives or any other person accepts any responsibility or liability whatsoever, whether arising in tort, contract or otherwise, for any errors, omission or inaccuracies in such information or opinions or for any loss, cost
or damage suffered or incurred however arising, directly or indirectly, from any use of its documents or its contents or otherwise in connection with this Presentation. The Company assumes no responsibility to publicly amend, modify or revise any
forward looking statements, on the basis of any subsequent development, information or events, or otherwise. By attending the presentation you acknowledge that you will be solely responsible for your own assessment of the market and the
market position of the Company and that you will conduct your own analysis and be solely responsible for forming your own view of the potential future business of the Company. This presentation has been prepared based on the information
available in the public domain and internal management information and estimates. The information contained herein is subject to change without notice. Past performance is not indicative of future results.

This Presentation is strictly confidential and may not be copied or disseminated, in whole or in part, and in any manner or for any purpose. No person is authorized to give any information or to make any representation not contained in or
inconsistent with this presentation and if given or made, such information or representation must not be relied upon as having been authorized by any person. Failure to comply with this restriction may constitute a violation of the applicable
securities laws. This presentation is not intended for distribution or publication in the United States. Neither this document nor any part or copy of it may be distributed, directly or indirectly, in the United States.

This Presentation has not been and will not be reviewed or approved by a regulatory authority in India or by any stock exchange in India. This document and its contents should not be forwarded or delivered or transmitted in any manner to any
person other than its intended recipient, and should not be reproduced in any manner whatsoever. The distribution of this presentation in certain jurisdictions may be restricted by law and persons in to whose possession this presentation comes
should inform themselves about and observe such restrictions. By reviewing this Presentation, you agree to be bound by the foregoing limitations.
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Q3FY18 Highlights NG

Operational Highlights o Billing commenced for almost all projects won till September 2017
o 3 Quarter revenues partly impacted due to heavy monsoons in
October

o Order book of c.INR 127 bn as on 31 December

Order Book o Won new orders of over INR 28 bn in last 2 months
o Investment worth INR 392 mn sold to institutional investor
. . R o Revenue up 74% at INR 9,039 million
Financial Highlights o EBITDA up 70% at INR 1,404 million
o PAT up 249% at INR 466 million

Outlook

o Strong momentum of order inflow — Bid pipeline of INR 75.49 bn+ for next 2 months
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Key Financial Highlights

Revenue (INR Mn)

9,039

5,205

Q3FY17 Q3FY18

= Revenues higher due to
commencement of billing at new
projects

EBITDA (INR Mn) and Margins (%)

1,404

15.8%

825

Q3FY17

Q3FY18

Maintaining strong EBITDA margin
of over 15%

NG

PAT (INR Mn)

Q3FY17

466

133

Q3FY18

Q3 PAT lower due to higher
interest costs

B

9M interest cost is on a
normalised basis
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Results Update — Q3FY18 ()

INR Mn (except as stated) Q3FY18 Q3FY17 Q2FY18 Y-0-Y %
Revenue 9,039 5,205 4,232 74%
Expense 8,454 4,995 4,161 69%
EBITDA 1,404 825 747 70%
EBITDA Margin 15.5% 15.8% 17.6% -2%
Interest 691 489 541 41%
Depreciation 129 126 135 2%
Other Income 45 12 9 269%
PBT 629 222 81 184%
Tax 164 80 (156) 105%
ocl 0.40 (8) 1.3 -105%
PAT 466 133 238 249%
EPS 2.6 0.8 1.3 229%,
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Results Update — 9MFY18 ()

INR Mn (except as stated) 9MFY18 9MFY17 FY17 Y-0-Y %
Revenue 19,791 13,029 21,154 52%
Expense 18,816 12,734 20,365 48%
EBITDA 3,122 1,979 3,234 58%
EBITDA Margin 15.8% 15.2% 153% 4%
Interest 1,756 1,352 2,014 30%
Depreciation 391 332 432 18%
Other Income 132 97 306 35%
PBT 1,107 392 1,095 182%
Tax (47) (29) 237 61%
OcCl 1.21 (27) 1.7 -105%
PAT 1,155 395 706 193%
EPS 6.5 2.4 4.0 174%
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New Orders won in last 2 months - INR 28 billion L@J

Rehabilitation and Upgradation of Cuttack Angul Section of NH-42

Project Name

Type Road EPC (NHAI)
Contract Value INR 5,830 million

Jammu City Ring Road/Bypass
Type Road EPC (NHAI)
Contract Value INR 13,390 million

Rehabilitation and Upgradation of Cuttack Angul Section of NH-42

Project Name

Type Road EPC (NHAI)

Contract Value INR 5,290 million
4-laning of Rajamunda - Barkote Section of NH-23 (New NH No. 143)
Type Road EPC (NHAI)

Contract Value INR 3,940 million
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Well Diversified and Growing Order Book NGY)

Order Book* and Book to Bill Ratio (X) Order Book Break-up
TRANSMISSI
129,320 127,316 ON

MINING
46%

RAILWAY
38%

FY15 FY16 FY17 TTM Dec 2017

m Order Book Ending (INR Mn) e Book To Bill

*Order book adjusted for cancelled orders
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Robust Road EPC Order Book

Client Wise Order Book

BSRDC PD Raipur

CCDMC/AP 10% 1%
3%

PWD
Mizoram
2%

NHAI
80%

NG,

State Wise Order Book

Mizoram
2%

Cuttak
8%

up
33%

Nagaland
Maharashtra 4%

3%
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Contact Details

K.G. Naidu (Vice President-Finance)
Gayatri Projects Limited

Tel: +91 40 23310330/23314284/4296
Email: kgnaidu@gayatri.co.in

Sheetal Khanduja

Go India Advisors

+91 9769364166
sheetal@goindiaadvisors.com

NG
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