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Ema i |  :  secreta r ia I @stel hold i  ngs, com Website : wwr'Y'stel hqld i  ngs' com

February 08,  2018

To

The Secretary I The SecretarY

BSE Ltd. |  ruationat Stock Exchange of India .Ltd'
Corporate Relat ionship Dept .  |  "Exchange Plaza" ,

lst Floor, New Trading Ring I aandra - Kurla Complex

Rotunda Building, PJ Towers I Bandra (E)

Dalal Street, Fort I  Mumbai - 400 051

Mumbai  -  4OO 001,  Maharashtra I  Maharashtra
Scr ip  code:  533316 |  Scr iP code :  STEL

Dear Si r ,

pursuant to the Provisions of Regulations 33 of SEBI (List ing Obligations & Disclosure

Requirements) Regulations 2015, we are forwarding herewith a copy of Unaudited

Financia l  resul ts  of  the company for  the quar ter  and n ine months ended December 31,

2017 that has been approved at the Fourteenth Meeting of the Board of Directors held

on February 08,  2018.

Thanking you,

Limited

La

Company SecretarY

Yours faithful ly,
For STEL Holding



Nishanth Sebastian Josc [J Corn. IrCA

Partner, J Krishnan & Asseiciates
Chartered Accountants
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LIMITED REVIEW REPORT

We have reviewed the accompanying statement of unaudited f inancial  results of M/s. STEL Holdings
Limited, ( ' the Company') ,  P.o. Box 502, Bristow Road, Wil l ingdon tsland, Cochin -  682 003; for the
quarter ended December 3L,2017 and year to date from L" Apri l  201-7 to 31' t  December 2017. This
statement has been prepared by the Company pursuant to regulat ion 33 of the Securi i les and
Exchange Board  o f  Ind ia  (L is t ing  ob l iga t ion  and D isc losure  Requ i rements )  Regu la t ions ,2015 ( the
"List ing Regulat ions,2a]5"),  read with SEBI Circular No. CtRICFD/FAC/621ZOL6 dated July 5,2016.
This statement is the responsibi l i ty of  the Company's Management and has been approved by the
Board of Directors. our responsibi l i ty is to issue a report  on these standalone f inancial  results based
on our review,

A rev iew o f  in te r im f inanc ia l  in fo rmat ion  cons is ts  p r inc ipa l l y  o f  app ly ing  ana ly t i ca l  p rocedures  fo r
f inanc ia l  da ta  and mak ing  inqu i r ies  o f  persons  respons ib le  fo r  f inanc ia l  and account ing  mat te rs .  t t  i s
subs tan t ia l l y  less  in  scope than an  aud i t  conduct  in  accordance w i th  the  genera l l y  accepted  aud i t ing
standards, the object ive of which is the expression of an opinion regarding the f inancial  staternents
taken as a whole. Accordingly,  we do not express such an opinion.

Based on our review conducted as above, nothing has come to our not ice that causes us to bel ieve
that the accompanying statement of unaudited f inancial  results prepared in accordance with
account ing standards and other recognized account ing pract ices and pol ic ies has not disclosed the
information required to be disclosed in terms of Regulat ion 33 of the SEBI (List ing Obl igat ions and
Disclosure Requirements) Regulat ions, 2015, read with stBt Circular No. ctR/cFD/FAc/62/201,6
dated  Ju ly  5 ,  2016 inc lud ing  the  manner  in  wh ich  i t  i s  to  be  d isc losed,  o r  tha t  i t  con ta ins  anv  mate 'a l
misstatement.

We draw attent ion to the fol lowing matters:

a'  Note 4 to the statement which states that the company has adopted Ind AS for the f inancial
year commencing from Apri l  1,  20L7 with a transi t ion date of Apri l  1,  2016 and accordingly,
the statement has been prepared by the Company's Management in compl iance with Ind
AS.

b We have not reviewed, and accordingly do not express arry conclusion on the comparat ive
f igures including the reconci l iat ion to the Total  comprehensive income for the three nronths
ended 31 ' t  December ,20 !6  and n ine  months  ended 31"  December ,  2016,  As  se t  ou t  in  Note
5 to the statement,  these f igures have been furnished by the management.

Our conclusion is not qual i f ied in respect of these rnafters.

For J, KRI$HNAI'I & ASSOCIATES
CHA RTERED ACCO I,J NT,A-I'| T5
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NisHAHTH SEBASTIAN .!OSE

Partner (M'No. 21806$)
Firm No.0015235

kolxak, February 8, 201"8

Lr-rt tai I  :  -  n ishanth,. i i i  ikaon l int.  in
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